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_ MONTREAL,  CANADA,  SATURDAY  MARCH  8,  1913. _ 

READY’S  BREWEY  BIG  PROFITS  AND  aiTICAl  TIME  GENERAL  LIST  HELD 
MAY  PAY  INTERIM  SPECULATION  IN  i  TO  PRECIPITATE  WELL  DESPITE  THE 
DIVIDp  IN  MAYi  FOMANCHING  GENEAL  ELECTION  FORpN  SELLING 

Company  Which  Made  Issue  of  i  Enormous  Jump  in  Prices  Since  I  Will  Canada’s  Business  Men  Apart  From  Slight  Concessions, 


'  Preferred  at  Par  With  40  Per 
Cent.  Common  Stock  is  Earning  | 
About  30  Per  Cent,  on  Latter! 
Stock  Earnings  Increasing  ■ 
No  Definite  Dividend  Policy  I 

Yet.  '  i 

_ _  I 

Ttii:  I'lNANi  I Ai,  'I'l.MMs  imdprsl nnd.s  lhal  | 
the  direelors  itl'  Keitdy's  lirewertes  l.iniiled  I 


1910,  Due  to  Speculative  De¬ 
mand  by  Persons  and  Com¬ 
panies  Starting  Fox-Ranches 
Pelts  Very  Valuable  Investors 
Should  be  (larefiil,  Says  The 
Magazine  “  Conservation.” 

Ill  Iasi  Week's  Ki .\  \ \(  1  M,  'PiMEs  were  I 


Stand  for  An  Election  at  This 
Period  of  Congested  Banking 
Facilities  ?  —  All  Our  Energies 
Required  to  Market  Last  Year’s ! 
Products -Even  Liberals  Will! 
Object.  j 

IC  ii  is  (rue  thal  (he  l.iherals  a(  <)((awa  ! 


When  Recent  Advances  Were 
Lost,  Canadian  Stocks  Showed 
Good  Undertone  and  Some  Big 
Advances  Were  Recorded  — | 
This  Week’s  Market  Course 
Not  Unfavorable. 


iilK.ii  ihe  eharaider  ..f  the  i P'•"<•iI)itatinK 


an  iii(eriin  dix  ideiid  eC  one  per  |  ad\  er(  i).iiiy  uC  (  he  ( 'ha^  I );d( on  Sil\ cr  Mlaidi 


•n(.  on  (heeoniiiion  s(oek  in  .Ma.v  ne\(. 
'I'his  will  eoine  as  a  surprise  (o  share- 
iilders  u  ho  snhseriiied  lor  (  Im“  prel'erred 


I  l''o.\('o.  I.ld..  llol  a  I  ion.  I  Inriiijj  (  he  eiirrenl 
I  Week  no(  n  dny  has  )):e-sed  (ha(  has  no( 


I  reCii'iiiiy  (o  iiass  sui)j)li('s,  i(  will  of  eonrsi 
I  neeessit;(i|.  Ill,’  CovermnenCs  aiipeal  (o  (h< 
|eonn(r>  mi  (In-  \a\al  Hill.  I'nless,  as  is 


idiierals  ill  (»((awa  M,,ii(i-,.a|  niarkel  dnriniJ:  the  past 

Reiieral  (’leelion  by  |  weidc,  despite  a  rather  lower  lone  on  most  of  i 
's,  it  will  ol  eonrse  tin'  onlsiih'  markets  has  held  about  stead.v, 
iient  s  aiipeal  to  (lie  |  outside  of  ii  few  hitrh  iiriied  leaders,  (he 
Hill.  I  nless,  as  is  ;  puldie  fjeiierall.v  preferriutr  to  hold  on  lo 


Five  Cents. 

$13,000 

Debentures  of 

County 
of  Dufferin 

(GllARANTEKD) 

ISSHF.D  BY  THE  TOWN.SHIP  OF  MONO 
These  Debentures  are  pay¬ 
able  in  l.A  equal  annual  in¬ 
stalments  of  principal  and 
interest,  bearing  interest  at 
the  rale  of  .■)  per  cent.  Wo 
olTer  subject  to  sale. 

I’rico,  rnfo  <o  yield 

51% 

Wood,  Gundy  &  Co. 

Toronto  Saskatoon 

London.  En|). 


ULfhl  to  this  olliei’  oiie-lime  residi’uls  ,,1' ’  b)l  e'hadow  e,|  in  .some  ol  Ihe  Olliiwa  dis- |  t  Inii-  presi’ul  eommil  menis,  rather  than 


d)  ill  Noiemlnr  Iasi  :il  par  wilh  10  |)er  I’rinee  l-hlward  Island  who  locd,  (\eepliou 


c’  (loveriiment  meet  s  I  he  (>mer- I  |i,|,|j||ai,’. 


I’iiruiiiA's  past  and 


k  hoiius.  'riiouyh  the 
s|  imali’d.  were  shown  at 


lo  onr  altaek  ayainsl  an  industry  whieh  ha. I  h'f-'inir  I  hroiiKh  a  .donre  nmas 

ih'monst nil e,|  yreal  )irolit-ni:i kiny:  .'ii pahili- |  * pap''''  has  no  intention  or  ilesin 


1  hill  lime  I'l  1).’  a  mph’  I  o  pay  :i  fair  a  nionni  i  I  i.s.  .St  riin.yi’  I  o  sa_\  .  iieli  on.’  .if  I  In'  \  isiiors 
on  I  III'  I'om  moil  si  o.-k.  I  li.'r.'  w  iis  lil  1 1.'  or  no  ’  ml  mil  ( i  .l  1  ha  1  I  h.'  ;iil  \ .  rl  isi  ny  .if  1  In'  I  )id  1  on 


|■\[)l■.•l  III  ion  I  hat  a  r.'l  urn  on  I  his 
III'  mail.'  ill  sill'll  an  liirl.i  ilal. 
\\  lii'l  In  r  I  In  ili  \  iil.'lnl  w  ill  In 


■’’toid’C  u  iinlil  I  llol  a  I  ion  was  n.il  of  :i  nalni.'  lo  r.llii'l  Ihe  '  onuinon,  .inii  wi  i.i'i  in.ii  w  .>  aie  |  .Spa 

:e|.,,at,’.t  am. mill  of  .•.mli.l.n.'.'  in  ih.'  Inisi-  '••■ll.'.'l  iipf  pnhli.-  o|)inion.  holh  l.ih.-ral  an.I.an.l 
maintain. '.I  I  n.'ss  of  l.la.k  fo.N  raising.  .\n.l.  si  ra  iiy.'r  '  ‘ " .'  sla  I.'  t  hal  Ih.'  vast 


on  a  .|uarfi’rl,\  l.a^is  w.'i'annol  sa\'.  ihonyhj  still  (limii'yli 
I  Inr.'  is  n 'll  son  I  o  h.lii'i  c  I  lia  I  In 'for.'  t  h.'  .nil  |  not  i.'.i!  I  lia  I 
of  ill.'  y.  ar  a  I'.’ipil.s-r  paymi'iil  will  he  in  ;  w.'i'.'  I.as.  d 
foi'i-e.  j  of  III.'  ml\ 

AVIi.'it  ( lie  t 'oiii|>:iiiy  < ':■  11  Ihi.  I  sni'i-i  s-i  s  ol 

.  .  !  fahnloie  ili'. 

(»ur  read,  rs  iiii,\  In'  inli'ri  sfi  il  in  a  hri.'f  :  .ii., „• 

re\ i.'w  of  ll.e  .•ompany's  I’arniiu;'  position  ,  , 

'  '  .  less  u  I  pel  I  o 

in  l•l■yarli  lo  its  si'.-iiril  ies.  Th.'  .-apital  i-’^  ^ 

•S'J.lll.llilil  Iniinis  anihorizi'il  anil  issin  il  |)av-  ,  ,  , 

'  •  iloiiol  ai-li'.l 

iiiy  (>  pi  r  eent.  Thi  r.'  is  an  .  iiiiid  amount  .,  st-iie 

of  |>refi  rri’.l  anil  .•omnion  slin  k  siihsi-rih.'il  | ^ 

ami  issiii'il.  .S'_'.-,().iMI(t  siihseriln  il  I  *•'•'*•*•**  i  ,|j ^  j 
issiii’d.  Ilarniiiys  for  si.x  yiars  a\ii'!ij>:i'.l  ^ 

2(i.7(l  lii  r  .•I'nt.  on  ih.'  pri'fi'rn  .1  ami  afl.  r  :  .  , 

'  '  _  v.iirt  liv  ol  !.  I 

Ihe  prefirri'il  ilnideini  of  ,  pir  i-inl.  as 

mu. ’ll  as  IP. 7(1  inr  ei'iil.  on  (hi'  eoinmon  Soiiii- 

sioek.  I'hirninys  in  IPII  w.’i'e  .S,')l.(i7l.  or  j  |.'iv, 

.Sll.dOO  in  I  .Mass  of  (III’  si.\  years'  av.  rat;.’.  |  i,,  its  i'. 

anil  afii'i’  l.on.ls  atnl  pref.  rri'd  dii'iih  n.ls,  '  iP’ pj 

.'.(mil  I  o  27.. ■>()  In  r  .'I’lK  .  on  1  111’ .•omnion  slock  Cnii  |■,,:||i/; 
The  enrri  nl  earninys.  we  nndersiaiid  are  |||,, 
e\in  t;rea(ei’  (iian  lliose  remarkalde  (ienres.  i  ip^,  o,,,  p 
.Snell  eariiiie's  and  a  yrowint;  hiisiness.  ,,|,||jpjjj,,^.  ^,1 

line  (o  (he  injeeiion  of  new  ea|)i(al.  onld  |  ,,|,,,|,p|  .,|,va 
eirliiinly  ))oin(  (o  \ery-  siilisiantial  diiideinls  !  i„s|aii.'e.  (In 
on  (iie  eommoii  sioek  when  (he  direelors  j  ,j|, I,,  III’  ,|||. 
are  so  disposi  d.  'Die  assels  of  (lie  eom|)an.v  p,,si(i,iii  ••,in 
l  epresi’ii  1  some  .Sliil  |ier  sliii  re  on  I  he  eom  liioii  .  ,|j’  ||, ,t I  ime 

sioek,  llimieh  fninre  market  appraisids  ,p,,  p,.^( 
on  ( his  sioek  will  lie  made  upon  (  he  earnint;  '  ,  p,, 
pow  ers  of  t  he  eompany.  j 

Dividends  on  the  iireferrid  are  paid  semi-  : 
aiinnallv  in  .Ma.\  and  Nox  emher.  ( hoiif;h  Tl,,’  Com 


p,  ,  II, p  ,,ne  I  "i’  Canadian  eiti/.ens  are  op|iosed 


no(  ieed  (  lia  (  1  he  I  'l  \  \  M  I  M  'I'l  M  i.s'  eri(  ieisms 
were  based  enlirely  upon  (he  eliarae(er 
of  the  ad\ eri  isj),;).  \\  ,  n  eonnized  (he 

siieei  s-es  of  (lie  indii  lry.  'Die  promise  of 
fahnloie  di’.idends.  e\eii  ihoiit;'h  a  kind  of 
pnaranlee  was  yixeii  Cor  i  lie  lirs(  vear.  "un¬ 
less  wiped  mil  h.\  -mile  nnfm'eseen  ealami- 
(>,"  was  not  at  all  eon\ ineini;.  lhont;h  il  no 
dmilil  ai  led  \er.\-  well  as  a  ealeh-pennx-. 
Snell  a  slalemeni  as  "act  (o-day  and  make 
sure  thal  \  on  will  parlieiiiaie  in  (he  lartresi 
dixiileiids  e\er  poiaranleed  lo  the  in\es|,,rs 
of  (he  Dominion  of  ('anada"  miyht  lie 
worthy  of  a  I  la  w  l  liorne  or  a  liiilhxen. 


Do  a  t;ener;i I 


t  ire.-il  nes|>oiis.il>illly. 


Iii|iiidate.  Hnsiness  has  lieeii  i|iiiel,  with  .va  w«.  «  m .... 

very  little  sioek  olTered.  ex.  ep(  in  on.  *>•  ,  Mfl  TH  HIIR 

(  wo  of  (  he  new  er  issues.  Dominion  Canners  llv  IVljlLjl 

has  lieen  a  siront;  feature  t  hrmikdiont ,  w  hile  /\inTl¥lT\  ni/\  T1¥%T  1  If 
.Steel,  lirazilian.  Dominion  'rexiile.  I’ower,  ,  ’Fll  |<  |  M  \  Ml  H 

.Spanish  l{i\er.  i{iehelieii.  Crown  Keserxe  vK  Jl  LllX  In/  Ulil  ilif  vLi 

phosphate  co. 

'  The  deeline  in  C.IMC  in  mKsi.le  markers.  ,  ^ 

irenerall.v  altrilmted  to  |{erhn  selhnpp  has  an  offer  to  M  essrs.  .1 .  T.  Anna  ml  &  ( 'o..  to 


^  ihroufi;n  :i  <*M» nicasnn’.  K  (ipy  litlli'  stork  olTt  n^d,  oxi'i'pt  iti  onr  or 

ins;  ea  paliili- I  I  I'is  paper  has  no  intention  or  desire  to  |  wo  of  t  he  new  er  issues.  Dominion  Canners 
f  the  xisit„rs  ""'‘I'll''  "'I''  l•<•h(ies  exeept  when  polities  i,.,„  a  stront;  feature  (  hrmiyhont .  while 
f  the  Dalton  ,  D'lieral  Imsiness  welfare  steel.  Hrazilian.  Dominion  'I'extile.  I•..wer. 

o  relleet  (he’"''  . . .  i"'*' |  Spa  iiish  lliver.  lliehelieii.  Crown  K’eserve 

imhlie  opinion,  both  l.iheral  and  .  an, I  Mollinyer  have  1 . .  more  or  le.ss 

alixe.  XX  hen  xve  state  that  the  xiisl  ,  prinniiienl 


•line  in  C.IMx*.  in  mitside  markel.' 


Soiiii-  Ib'iTa  oil  till'  liiilii.st rx. 


niise  ,d'  ’•■II"  politieians  at  Ottawa  will  he  takinya  j  •''lleet  e.l  in  a  reniarkahly  small  deKree  „,„|,.,.,ake  to  seenre  Ihe  neeessary  workinff 

kind  ,d' '  .i-M-eat  deal  of  resr.misihilitx  upon  (hems, Ixes  ! ''"'iill.v.  all  Ihmys  eonsidere.l.  in  faet  the  ,.apiial  for  I  he  ( in  at  I'hosiihate  and  Alica. 

,1’.  if  Ibex  preeipiiale  an  eleetimi  at  (he  present  I  "larket  has  shown  nimdi  1,'s.s  dep.ml.  iiee  on  „iin.'s.  (he  shares  of  whieh  haxe  lieen  exton- 

ealami-  'ei'itieal  period  in  the  eommereial  and  (imiii-  ''iitside  eondii  imis  ilian  on  similar  oeeasimis  adverlised  a(  1.')  eenis  eaeh.  In  the 

;h  il  no  '  ial  lil','  of  Canada.  Kxery  nerve,  .  x  ,.ry  "i  I  he  past .  'Die  loeal  viewpoint  .seems  to  advert isinp' lil eral lire  .Messrs.  .1.  T.Armand 
-penny,  parliele  of  eiiercy  will  he  required  (o  remove  |  rana.la  is  well  able  t,i  stand  on  the  C„.  specitieally  slaled  that  the  “company 

d  make  'he  iremendmis  eom;eslion  of  Iasi  xvar's  | her  oxx  n  pros|)eril y.  despile  outside  has  alread.v  orders  for  oxer  .■)().()()()  tons  of 
laryesl  pi'oilin  is  ihrmipdi  the  distrihnlinp' poinis,  so  |  I'l'vays  proxidiny  of  eonrse  plnesphale  on  whieh  il  expeetsMo  realize  a 

vesn.i’s  lhal  an  earix  eash  return  mav  he  .seeured  to  Dl'iit  Ihe  oiilside  disturhaiiees  do  nol  eiil-  l"•ohl  ol  .'S.)  ne|  per  ton.  or  .S'2.,IM)(M)  " 

'  ,  •  I  •  ,  ■  ,  1  Dii;  I'lNAM  i.xi,  I  i.xiKs  stall’d  last  xvcok 

yht  I,,’  rehexe  Ihe  danyermis  seareily  of  eapilal.  '  I  hat  "  if  I  he  promoters  can  ahsolntely  prove 

i)_  Wilhmil  Ibis  relief  Canada  will  lind  herself  i  'Ihe  nexxs  ol  Ihe  oxer-siihserihiny  ol  the  ilnil  they  haxe  orders  for  .‘lO.tliK)  tons  of 

in  :i  posilion  of  yreat  slr:iils,  and  there  is  !  -"^lo""'*  al  loan  in  London  eame  as  an  en-  iihosphale  xvhieh  xvill  briny  a  net  iirotit  of 
nol  a  Imsiness  man  in  the  whole  Dominion  I  cmirayiny  omen  on  Thnrsday.  ’N2.)II.0()(),  Tii i:  KiNAXm ai. 'I’nir.s  xxill  under- 

.  I  / V  1 1  I-  I-  A  I  V’  A  1  i>  •  I  1  1  \i\kr  to  >ro<*un‘  tin*  inxM^^sarv  workmir  c«nD- 

please, I  who  IS  not  at  pr.'seiil  leehny  keenly  Ihe  Ire- ,  <  )n  I  he  1  nlisle.l,  Nat  lonal  Brnk  has  heen  .,  verv  miieli  hetl.r' iirice  than 


'Die  l■'l\AMlAI.  'Pixiis  xvill  he  pleaseil  who  is  not  at  preseiil  fi  eliny  keenl.x-  I  he  I  re- I  Ihi  ihel  niisled,  Nat  imuil  Brick  has  been 

to  yix  e  its  leaders  a  fexx  parlieiilars  of  ihe  mendmis  I  ,x  iny  up  of  ea  pit  ill  I  he  result  of  ;  f  ct  i  \  e  and  st  ronyer,  xx  it  h  some  Imsiness  also 

Imsine-s  ,,f  Idiiek  fox  raisiiiy.  I  hmiyh  XX  e  have  I  he  enormous  prodnetion  iiiiil  tielixilies  of  i ■'!  .Maedonald.  1  lollinyer  and  Croxvii 

a  full  reidizali.m  ihe  effeel  a  re.ilal  ,,f  1PI2.  j  Beserve  have  holh  heen  strony  aetive 

ihe  po.s.;ili|,’  prolits  may  haxe  upon  some  l.oiijx  Period  of  I  iirext.  leanires  ot  I  he  mininy  miirket ,  xvhieh  is  just 

of  Ih.  (.>111  h  e  yi’iilrv  xvlio  pre.x  upon  the  .  '">'>  the  seene  of  a  eimsiderahle  revival  in 

.'I'llihilii  V  of  Ihe  iynoraiit  inx.stor.  Il  'Uhe  Lihernls  ha  ve  as  mneh  nyhl  I  o  hloek  l„.yi„p  |, 

Di.mld  alxvavs  he  rememh.’re.l  thal.  :  I'^n'liamentary  ,)roee,..lniys  as  the  Con.ser-!  Tanners 

ins, an,',’.  ,1,.:  a-hes,o.  indm.lrv  ahon,  ,  he  <  -n-rs. 

lime  of  Ihe  hrs,  meryer.  had  a  splendid  Dann.  rs  has  led  the  market 

position  "on  paper.'-  and  that  the  tiood  ''•'hi.xat  ion  of  etTort  whieh  xve  cannot  alTord.  j  I  hronyh.mt  (he  xve.’k,  .seoriny  a  total  ad- 
,,  .  •  II  i,  ,1,.  ,,.,1..  r  I'  xvonid  di-;|oeaie  Imsiness,  as  no  man  can  '  \  iinee  ol  oxer  1  points  to  .SO Imt  selliny  olf 


I  he  result  of 


men  ill  ms  ( ,x  iny  up  of  ea  pit  al  I  he  result  of  ,  fct  i  \  e  and  st  ronyer.  xx  it  h  some  Imsiness  also  cents 
the  I  normons  prodnetion  iiiid  aetixities  of  i  ihiiny  in  Maedonald.  1  lollinyer  and  Croxvn  Ph 
IPI’j  Beserve  haxe  both  heen  strony  aetive  I'aye 

l.oiij*  Perioil  of  riirosf.  j  I'eai  nres  of  t  he  mininy  miirket ,  whieh  is  just 

no\x  the  seene  of  a  eimsiderahle  rexixid  in  that'.' 
e  Liherals  have  as  mnehriyht  (ohioek  ,  interest  ainl  hn.viny  strength  ! 


ilal  al  il  xery  miieli  hetler  jirice  than  j.", 
eenIs  a  share." 

'Phe  olT'er  st  ill  stands,  hut  Messrs.  .Vrmand 
have  made  no  overtures  ,o  seciiri,’  onr 
assistance. 

What  are  the  shareholders  lo  think  of 


liarliiimentary  iiroeeedinys  as  the  Conser- 
xiitives  had  in  101  I,  Imt  a  yeneral  eleelioii 
ill  this  erilii'iil  .-tiiye  xvonid  hriny  ahotil  a 


Kiill  Market  in  Taiiiiers. 

TYominion  Canners  has  led  the  markel 


HARRIS  ABATTOIR  BONDS. 


[losilion  "on  iniper.  ami  llial 
of  llotaliims  fi, How  iny  in  Ihe 
the  first  a  malya  mill  ion,  lit,  ridix 
I  he  market . 


.'{HO  Per  4  'eiit .  I’rolils  in  1012. 


( 'ommis-ion 


<  'onscrx  il t  ion 


I  on  1  ri’ii  I  share  holders  xx  imid  piefi  r  q  iia  r(  er-  |  (  p  |  ti  xva  will  sin  irl  l.x  is>ii,‘  report  w  hieh  '  n  neerl  a  i  n  I  .x  j 


ill  this  eritii'iil  .--tiiye  xvonid  hriny  about  a  TYominion  Canners  has  led  the  market  1'he  Dominion  .Seenrit.v  ('or|)ora(ionks 
relaxation  of  etTort  which  xve  eannot  alTord.  i  I  hronylnmt  (he  xxeek,  seoriny  a  total  ad-  Cisue  ol  §7. lO. ()()()  0  per  eent.  honds  of  the 
,  1  1  1-  I  .  I  ■  !  .  .1,),  1  .  I,’  Harris  .Vhatloir  Comiiaiix-  Limited,  has  had 

h  xvonid  didoeale  Imsiness.  as  no  man  can  xameol  oxer  1  points  to  .SO .  Iml  selhnyoll  ,,  .smisfaeiorv  reeepi'ion.  ami  isanolher 

serx  e  I  wo  music  rs  his  poht  leii  I  I  rn  nds  and  ( o  ,S  to  ,0.  'Phere  has  Inc  n  a  strony  indieatioii  that  (iioiiyh  money  for  market 

his  oxvii  Im-iiie-s  iiffairs!  I  marl)el  in  t  his  stoidx.  and  it  is  one  of  t  he  fexx  and  eommereiiil  purposes  nniy  he  searee. 

It  xvill  erciite  another  loiiy  period  id'  nn- !  issues  on  xvhieh  'Poroiito  is  immediatelv  'here  is  iin  almndant  aeeiimiilat ion  of  cash 

.  ,  ,,  1  1  I  ’  1  I  1  II  1  '  thronyhont  the  eounlrv  for  inx'e.stment 

rest,  lieeanse  MO  matter  hoxxdxc’rxxhelminyly  Dmllish.  purposes 

(he  eonntrx  niiiv  he  in  fiixor  of  the  naval  i.  i  ~  -  — 

.  .1  ■  .,1,  I  ...  .  IBmimioil  Stoel  Slroilgci'.  nr/i'T  I TDI?  C/A 


Iv  payments.  will  shoxv  a  return  of  2(1(1  per  i-ent.  on  the 

...  j  eiipital  iimilx  i'd  in  .Miii'il  inie  I’rovinee  fox- 

$8,000,000  FLOTATION.  farminy  in  l(il'2.  'Phe  fur  xaliie  of  a  silxcr 

i  I  fox  xaries  from  S.'IOt)  to  iihonl  .S2,.')()(l.  iie- 

niii  Moiitrciil  liulii.slriiil  Toiu-eni  Will  y  „l’ ,  p,,  |,„l  t  he  prices 

.  be  I  akcH  Ox  IT  n.v  it  N,‘w  <  anipany.  j  pjiiil  for  foxes  for  hreediny  purposes  far 

KoikIs  .VII  Solti  aiitl  Stock  j  ,’x,.,.,.,|  this.  In  1010  foxes  wi  re  sold  for 

I  Tinlcrwrillcn.  pnr|ios,  .S2.000  lo  .S  1.000  per  pair. 

.\rranyements  were  eoneinded  yesti’rda.x'  |  in  I'.lll,  at  .S.'i.OOO,  In  ,  he  lalter  pari  of 
!  for  a  deal  by  whieh  one  of  Ihe  laryesl  in- |  ,,|,j  wi  re  xitriou-lv  valni’d  at 

(Mun-irns  in  Moiilrral,  not  yol  cd- .  m  j 

'  !.  !*•  ,  „  ..tv.w.:,  I  »iii  iw  tMLt.YY  i  inGti  Ms.nuiMo  Nk».nno  M*r  pair.  I  In*  rapnl 

iinTj^od  or  ro-oiiiti ni /.ro,  will  he  takon  ;  i  i  i 

ov,  r  by  a  new  eompiiny  wilh  a  eiipitalizii-  ;  rise  was  due  ,o  persons  or  eomiianies  wish- 


reyardiny  Ihe  onteome,  which  xvill  ehe 
Imsiness  of  Ihe  eonnirx. 

'I'lic  l''iigl!sliiiiaii's  lYoiibt. 


Dominion  .Steel  xvas  aelixc  and  strony 
IhronyhonI  Ihe  xxeek.  selling  up  lo  ol';,,  on 
a  steady  demand.  'Phnrsday's  prices  xvere 
a  shade  xveti  ker.  hoxvever,  and  the  stock  sold 
ofl'  ,o  he,  xveeii  '(.'{'  •,  juid  L 


'  lion,  inelnding  bond  issue,  of  oxer  S  million  |  ing  ,  o  es,  ahlish  I  liemsel  x  I’s  in  the  fox-ra  neh- 
,  dollars.  'Phe  [lapers  xvill  prohahly  he  ; 
siyned  lo-dav.  and  nnlil  that  fornmlity  is  I  ...  . 

oxer  'Pm:  K.nax.  ixi.  'Pimks  is  no,  in  iJ  1 'nagazme  (  onserx  •,  I  ion  says 
position  lo  anmmiiee  llie  name  of  Ihe  re-!xxhi|e  there  i-  midonl.ii  ,||y  a  sound 
organized  indn-Hry.  'Phe  eompany  oper- :  f,ir  Imildiny  up  a  pa.x  iiiy  indnsir.x'  i 
aU’s  on  Delorimier  ax  i  niie,  .Mont  real.  .  farminy.  I  lie  piildie  should  xveiyh  1  he  i 
'Phe  bonds  have  all  heen  placed.  one-ha'I  :  i  i  r  .  .i  ■ 

with  . . .  the  chief  investiny  corpora, ions  ,  very  seri.m-ly  h.  Ime  inx  .s,  ,ny  I  heir  , 

of  Canadii  and  ,he  other  half  xvith  a  Boston  jin  eompiiiii.  -  whose  cii  pH  aliza  I  i.m 
house  XX  liieli  xvill  dispose  of  them  lo  .Amc  ri-i  has,  (I  on  ihe  n  nitirkahly  hiyh  price  : 
jean  iiixeslors.  'Die  preferred  and  eommon  ;  p,,.  l„’,.,.,iiny  '  stock.  Il 


iiiy  Imsiness. 

'Pile  mayazine  "( 'onserx  ii  I  ion"  says  "I  ha, 
xvhile  there  i-  iimlon III ( ill.xn  soniicl  basis 
for  Imildiny  up  a  pa.xiiiy  indnsIr.x'  in  fox- 
fa  rmi  iiy.  I  lie  pii lilie  should  xveiyh  ihe  mailer 
verx’  serioii'lx’  he  fore  invi’sliny  their  mom  > 


j  Caniida  has  a  stn|iendons  lask  before  her  j  <•''  '<*  he,  xveeii  iinil  .)». 

j  loda.v  and  in  the  immediale  In, lire.  She  i  Krazilian  Activity  Taiitiiiiics. 

I  has  to  demonstrate  in  no  nneertiiin  milliner: 

I  ,o  Ihe  hostile  press  and  linaneiers  of  (Ireal  '"'''vi'.v  in  Brazilian  eontinnes  lo  he 

i  |{ri,ain  that  her  annual  prodnelion  of  nexv  I  '•'ading  feature  of  the  markel  and  hi’iivy 
I  wealth  is  more  than  ample  lo  meet  Ihe  in-  I  '"'•'"Hr  <>"  .Monday  sent  Ihe  stock  to  OS',  '  /  / 

'  leresl  on  her  ev.’i-  iiiereasiny  horroxvinys  in  !'“■  "‘■al'-  :  "‘'‘'k'  ""<•  sold  at  114 

!  London.andihonyha  few  millionsof  dollars  »‘'ss.  hoxvever  xvas  refleeled  ,n  some  selliny  'o  I14>4  towards  the  end  of  the  week, 
i  of  seenrilies  mavyo  tot  he  Inited. States,  we  l"'■a".'■•  ""d<i'  "hieh  I  he  iiriee  slid  hack  to  |  I  here  appears  to  he  a  good  market  for  this 
,  siill  must  look'to  the  .Mother  Country  for  ""  '-"''v''  |  ""  ""  ''‘'‘■‘'^sion.s. 

ithe  very  neeessary  money  for  onr  further  'I’extile  is  Steady.  i  C’rowii  Ke.serve  at  .Sl.OO. 

ilex  elopmeni .  Dominion  'I'extile  has  been  stead.v  al  !  Crown  Beserx  e's  jump  to  .S4.0()  was  the 

Noxx  is  Ihe  lime  In  slmir  Ihe  Knglish  around  SO  to  Sli '  j.  On  .Monday  I  In' sto<d<  feature  of  Friday's  session,  and  the  price 


PICTURE  CO.  SUED. 

\  writ  was  issued  in  Ihe  Circuit  Court  on 
Monday  against  Ihe  Inleriiiitional  Moving 
I’ictnre  Company  for  .'?;{7(),  al  the  instance 
of  William  Birks.  'Phe  defendant  company 
is  Ihe  conci’i'ii  xvhose  stock  has  heen  e.xteii- 
sively  sold  lo  small  Montreal  investors  in 
Ihe  last  few  months  and  concerning  xvhieh 
various  articles  have  from  time  to  time 
iilipeared  in  'Put;  Finaxciai,  'Pimes. 


that  xve  haxe  not  ox  er-e\  tended  onr  |  ros.'  I  o  ii  fniet  ion  oxer  S7,  I  nil  the  generid  held  at  t  his  level  all  I  hroitgh  t  he  week. 


can  Iiixeslors.  i  n.'  preierreo  ami  eomimm  i',,,- 

slocks  hiixc  he.  II  iimlerxx  ritlen.  Il  is  In  -  '  '  .  . 

Ii.  x.’d  lhal  th.'  .■Iiiiiiye  will  mil  I'.’snll  in  lieoxerloof 

any  idtiriil  ion  in  the  pi'eseni  mtuiagemi'iH  haxe  mud.’  hirt 
of  ill.'  imlnslry.  I  Im x v  .lone  so  hx 

■I'l  XI-  •  ■  xi~  I  I  purpose-.',  no,  fi 

I  III-  .Miiiiiii:  .Market.  ...  , 

i  IS  ,  III'  spe.'illiit  I 

Friiliix  's  mining  market  in  .Montreal  "'as  I  ,1,.,,  i,,., 

onii'i  wilh  ihe  hiyli.'i'  lexcls  reaeh.'d  during  ;  '.  '  . . 

i  ll.’  xveek  by  I  he  li  iiding  issues  xvi  ll  main-  '''''''  “  '  ■ 

lained.  lloHiny.  r  xvas  (pioled  17  '  ,  lo  I7'‘s.  I  parll.x  piii.l  lor. 

I'l'iirl  Laki’  ''2  lo  S-Y.  xx  hil.'  .Inpili  r  h.'ld  at  I  'Phns  w.  sei'l 

4S  lo  .'lO.  il.  spi,.'  II  fair  amonni  of  prolil- I 

taking.  ,\  rex  ix  til  of  inier.  si  in  'Pemiska m- i  ,  ,  .  i  ,  i 

ing  si’ti,  t  he  |)riei’  up  from  '■>'>  lo  oO,  wii  h  none  i  "  '  "  '' 

ofTeied  a.  III.'  hiyli.r  li  xil.  'Phere  xvas  re-'  hla.-k  fox  or  jiif 

markahly  lillle  stock  on  ihe  mark.',,  eon-,  wild  eiil. 

sideriny  rh"'  he,  l.r  Ion.',  Ihe  yeneral  dis-: 

posilion  III  iny  lo  liol.l  on  for  still  liiyher  i  EXCH 

pries.  I 


mil  he  oxerlook.'d  thal  liearlx'  all  1  lio-e  xx  In 
hiixe  mild.’  liirye  forlnn.'s  in  I  li.'  Ini^in.'s 
I  hiixi'  ilom-  so  hx  selliny  aniniids  for  hn  edim 

pnrtiose-.',  mil  for  I  heir  pells . So  liiyl 

iis  III.'  spei-iiliitixe  fi'xi’i'  riinniny  in  the  in- 
Idnsii'x  thill  niiiny  .if  the  nnhorn  pn|is  ol 
i  IlHIi  liax.'  already  heen  inirehas.’d  iiml  ari 


lintineial  position,  ('an  lliis  h.'  done  diiriny  ■  xveiikness  later  piille.l  il  hack  ,o  Mi ' ;)  lo  SO-' , . 

the  li.’ii,  of  a  l"•lil''■al  e,’ini|iaiyn  when  Hie  I  stnmiicr,  but  Keacted. 

part  V  nexvspapers  ar.'  pie.lie, iny  .lire  ealam- '  i-  i  i  r  ^  .  i- 

,  ,  ,  .Montreal  I’oxx.'r  elimhe.l  Ironi  Sat  nrdav  s 

itx"  if  this  or  lhal  partx  is  n  tiiriied  ,o  !  ,  ,  ,,  i  m  i  '.i 

•  J  '  lex-el  ot  22.»"i  lo  22S';;  on  .Mondii.v,  xvith 

,  I  1  )  Coiisidei'alile  Imviny.  ami  total  sah’s  of  1 , 14.'). 

We  reiinil'e  evel'x  milliile  ol  till’  dilV  to,  ,,,,  ,  ,i  .  i  .  i  . 

.  '  I  1  ■  .1  Hn  Phnrsdav  howex.'r  the  stock  xvent  hack 

yet  this  extreinelx’  s. nous  .ionlil  in  ,  lie  1 

"  .  .  .  .  ,  ,  ,  •  I  to  22.) '  J  lo  22.)'' I,  refleeliny  ,  he  uneasiness 


'Phns  w.’  see  1  ha,  I  he  iiiveslor  in  hliiek  fox 
eompiini.'s  mil'll  h.'  in  a  posilion  to  ileeide 
wh.  lhi  r  III'  i'  Imviny  an  interest  in  a  r.  id 
hliH-k  fox  or  jnst  a  eommon  or  Ini.d’; xvo.nls 


los,'  w  ho  !  ,  1  I  ,  I'.mside 

l.iisin.--!  '  V'''-.'  miniil.’  ol  Hi.'  .lay 

liri  i  illiiy  yc'  this  extreinelx-  si  rions  ilonhl  in  * I  oo- i 
So  liiyli  British  eapitalisl’s  miml  ri-niox.-il.  iind  it 
1  till-  ill-  he  .lone  if  XXI- dissipiiti-  oiirnational| 

pi!  |is  of  '  ein  ryies  in  a  st  riiyyle  for  |ioli(  i.-al  supremacy  j 
.,,,.1  at  Ottawa.  | 

I  Let  ns  stand  toyether  and  purify  the  j  mi'  'he 
.III. -k  fox  limmeial  iil  mos|)heri',  ami  the  poll,  i.-al  > '>7  lo  0 
o  dll-ill.-  mij'isl  ihemselves.  ixvilh  lit: 


I  .S|t]iii!sli  Kiver  Steady. 

I  S))am'sh  Biver  has  heen  slead.x'  if 
j  out  the  xveek,  at  round  Siitnrday'sl 
,  ('i7  lo  07!:).  Liiter  prices  xvere  tiO':) 
I  xvilh  lillle  slock  idfered  al  this  level. 

I  K.  &•  <>.  Holds  Firm. 


EXCHANGE  RATES. 


Steliny  Lxehanye  and  Nexv  Y'lirk  l-’nmh 
ere  ipiolid  as  follows  dnriny  the  xxeel’ 


WEEKLY  CLEARINGS. 

The  Caniidiiin  eleariny-lioiises  xvere  rat  her  ! 
qniel  dnriny  Ihe  piist  week,  xvith  I  lie  exeep-  j 
lion  of  'Poronto,  xvhieh  took  a  sudden  siiiirt  I 
to  S40,0()(),()00.  .Montreal  showed  an  average  j 
increase,  hut  Winnipeg  ami  N'aiieoiiver  ! 


oSO-',.  !  genei-iil  piihlie  has  tiiken  its  time  in  accejit- 
acted.  anthentie  the  reports  of  the  siieees.s 

rd'iv's  propei'ly,  althongli  they 

with  nlhcial  statements.  There 

I  IT'  markel  for  Croxvn  Beserxe,  and  it 

^  ^ is  (piile  likely  thal  the  stock  xvill  he  held 

.  ‘  oxer  tile  .Sil.OO  mark  for  some  lime  to  eome. 
isiness 

i  llolliiiuer  at  .S17.7.J. 

'Phere  has  heen  a  strong  demand  for 
llollingi  r  all  the  xveek,  and  on  Thnrsday  the 

'vi'Dif  ""  "'•'■'‘"‘■i'  of  'Sl.OO 

to  07  Wednesday’s  price.  Xational  Briek 

'  "■  I  has  been  aetive,  and  strong  selling  np  to  04 

on  'J’nesday,  hnl  deeliniiig  later  to  Satur¬ 
day's  level  at  around  04  to  02 '4.  Mae- 


Ifii'helien  has  been  fairly  steady  ill  iironnd  donald  xvas  weaker  selling  down  to  57'2 
114  to  ll.Y.  Monday's  price  xvas  ILY,  the  from  .">S';L  Saturday’s  ])riee.  ‘ 


ESTATES  MANAGED 
RENTS  COLLECTED 

LOANS  NEGOTIATED 

Bonds,  Investments  and  Insurance 


were  iinoi.d  as  follows  during  the  w.-.  k 'P'-y  •>' • 

endiny  Fridav.  .March  7,  as  rejmried  hx  K.  i  "ere  very  dull,  and  most  the  provineial 

Stam'er.  .  M-hanye  broker:  I  V" f"'!'  I  D'Hi-  or  exeii  losses. 

OO's.  lYem.  Cables  X.  V  Fds  Beyina  am  Port  William  xvere  exceplions. 
.Sal..  .  -S  2’-.  22  0  2.-, -22  0  20-22  2.  0  1  in'.  ' 


,s  2.')  22  0  •2.')-22  20-22  I  10  |)i'. 

s  i::  10  '.I  12-10  0  21-22  2  01  pr. 

s  12-10  0:‘.j  0  20-22  par 

s  27-22  0  12-10  0  21-22  I  01  |>i'. 

s  27-22  0  12-10  0  21-.'{2  1  ::2  pr. 


Fri  s  -27-22  0  12-10  0  21-.'{'2  1  .'l^  pr.  ^Vinnipeg.. 

-  ^  _  \  aiicouvcr. 

MONEY  RATES.  ,  ; ; ; 

~  ^  Kdmonton. 

'Phe  run  on  the  City  &  District  .Saxings  Victoria... 
Bank  did  not,  forfntialely, reach  the  stage  Hamilton., 
of  disinrhiiig  that  hank’s  large  call-loan  ad-  (Quebec..  .  . 
xaiiees  on  the  local  market,  and  tin-  loan  Saskatoon, 
silnalion  remained  (piite  nnehanged  dminy  Beyina.... 
the  xve(k.  Dn  P'riday  local  hankers,  in-  Halifax.... 


PHONE  MAIN  5590 


the  xve(k.  On  Friday  local  hankers,  in- 
llnem-ed  by  Ihe  situation  in  Knro|ie.  xver, 
of  iIh  opinion  llnit  Ihe  stringenex-  xvas  nim'< 
likeix  to  Oe  increased  in  t  he  near  i'll  I  n  re  ihai 
diminisheil. 

.Money  for  commercial  pnr|)oscs  is  in 
fairl.x-  good  snppl.v  al  0  to  7  per  eent. 


<  ALL  l)C>AN  MAKKirr. 


I'.H.'l,  and  for  that  endiny  .Mareh 
are  iis  follows:  1012  lOl'J 

.Montreal..!?  .T{,20(i,lSl  li'..7.{2 

'Poronto...  40, 012. 4, ,2  Ox.iD-l 

Winnipi'g. .  2.Y,08S.7.'{2  2.').  17.S 

Vancouver.  12,120,800  IL.YOO 

Calgary...  4,440,8-17  1.710 

Ottawa _  4,120,802  .Y.HO 

Kdmonton.  4,147.(H)0  1.102 

Victoria.  .  .  2,028,0.')  1  2.02(i 

iliimilton..  2,210,807  2.000 

(.Inebec. .  .  .  2,104,77.'>  2.711 

Saskatoon  .  2. l.")2,4 1 2  I  002 

Begina....  2,282,00.')  i,7'20 

ilalifiix -  2,'2()0,')0‘t  I.M  4 

■'■n  St.  .John...  1,.')4(),000  L2>-'>0 

London...  1,001,022  Ls70 

"I  .Moose  .law  1,10.'), 804  002." 

I'l  William  907,142  YIO 

"I  Lethbridge  ">44,181  .YOO 

Brandon  .  .  .Y40,042  YIO 

Briiniford  .  008,002  Y7!) 


.Mareh  2,  1012.  i 
1012  Inc  ! 
10,7.{2..')28  12.0 
2s. 22-1, 408  2L0  ' 
•_'Y.  17.S.'2.')2  .8  I 

ll..')00.004  4.9; 

1.710,800  -Y.O  ! 
Y. 410.0.')0-24.2  ; 
1.102.802  -7.0  ' 
2.0'2(i,7.')4  20.8' 
2.000,O.Y2  12.2: 
2.711,770  17.7 
1.002.807  0.0, 

1.7'20.740  22  .  Y  ! 
I, M  4. 001  '24.') 
i,;:yo,722  14.0 
I  ,s7f..'241  0.2 

002,712  20.2 
Y10,Y8l  77.0 
.Y!,0,400  -0.2 
Y  10.402  .Y.7i 

.Y72),'288  0.0  1 


Royal  Securities 
Corporation,  Limited 

MUNICIPAL  and 
CORPORATION 

B  O  N  D  S 

(.'orresiiunilciii'e  Iiix-iteil. 

101  SF.  James  Street,  5IontreaI 
TORONTO  OTTAWA  QUEBEC 
HALIFAX  LONDON,  Eng. 


299  ST.  JAMES  ST. 


Call  mmicy  was  quoted  at  djj  ))cr  cent.  I 
in  Xcxv  Y  ork  on  Friday  morning.  In  Mon- 
trciil  call  money  is  firm  at  0  to  7  per  cent.  I 


Xt’w  West¬ 
minster  , 


S174, 840,722  .81Y7,2<)LY.')2  11.1 

592,202  Not  open. 


<  ’ 


MONTREAL  STOCK  BROKERS. 


J.  PITBLADC). 


K.  V..  HOLPKN. 


THE  nNANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  8.  >913. 

- 1  -  --  . .  . . H  'fw-X- 

— 1^!  Fluctuations  of  hices  on  |i0  Roiir^  fechai 

,,yj  1  (Far  DfUlla  of  CaptUHeatioa,  P»»yal»e.  llttwiNtt  itndiwee 


J.  PITBLADO  &  CO. 

Membehs  Montreae  Stock  Kxchangr 

(’orresponclence  Kegardin;;  Investments  Invited 


Lake  of  fhe  Woods  Building 


Montreal 


McGIBBON  &  MacDOUGALL 

Alc^inbers  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 


<  '.'I  hie  AfIfirfsH  — 


W<!  solicil.  con'fvpoiKlcocc  or  personal  interviews  from 
lai’iic*  and  small  investors,  so  that  we  may  J^oint  out  fla; 
many  sti’onj;'  realuies  ol  investments  we  reeomiTK’fid. 


rnoRN  ION  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 
BONDS  FOR  INVESTMENT 

Ordcra  executed  on  all  inarketa.  Weekly  letter  mailed  on  application. 

Rooms  420-422  Transportation  Building,  MONTREAL  . 


IVIcDOUGALL  &  COWANS 

Members  of  the  Montreal  Stock  Exchange. 

OTTAWA  e  +  DmmUamc  WINNIPEG 

QUEBEC  otOCK  orOKerS  Vancouver 

MONTREAL 

Direct  Private  Wire  to  All  Branches  and  New  York. 


WINNIPEG 

VANCOUVER 


CEDARS  RAPIDS  POWER  RIGHTS 
BOUGHT  AND  SOLD. 

Wo  linvo  just  roinpilod  spooial  lotl€‘r  doulin^  with 
the  Codars  Rapids  Issue.  C'upy  sent  on  request. 

J.  &  L.  M.  WOOD 

iMEMBKRS  MONTREAL  STOCK  EXCHANGE.) 

DOMINION  EXPRESS  BUILDING,  MONTREAL 

STAXI>AKI>  IIVNK  lUTI.DING. . TORONTO 


iilacBougall  Pros;. 

Sturli  ;iiid  lloiid  Rrukers  .Meiuhers  .Moiilreal  Stark  Exeliaui^c 

!»  ST.  SACRA.MENT  SI’.,  .MONTREAL. 


KIC.NNKTII  MOl.SON 


K,  KOKIN 


Slock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Alriiilirr.s  .Moiilrcal  Stoi^k 

Telephone  M.  1I1I-II1.>.  82  ST.  FRANCOIS  XAVIER  .STREET 


FAILURES  IN  FEBRUARY. 

Fi'iiiii  :i  II LI iiici'ii-al  s1:iiiii|iiiiiil ,  •■i)iiiiiirri-i:il 
I'ailiii'i'^  ill  III!'  I >iiiiiiiii<iii  III'  ('aiiailii  in 
I'cliriiai  y  iiiaila  a  I'aMiralilr  coin  iiai’ismi 
will)  I  hr  same  period  id'  reeeni  preeiiliiiu- 
year-i,  sa\s  Dun's  |{e\  ie\\  .  Inil  nwiiiK  l‘>  a 
i'ew  n  \  erses  id'  exeepl  iitnal  size,  I  he  ailliMIIII 
1)1'  inilehti  ilness  iinidveil  was  the  lar(;esl 
sinee  I'.HO.  Tiilal  insnUeiieies  last  iniinth 
iminliereil  Ids  and  supplied  I  ,<)!)  !, 7  Id 
(if  liahilil ies  auainsi  l  td  fur  S(itri,()2S  in  the 
pre\  iiins  \ear.  Ills  for  ^fritin.nt)  1  in  11(1  I  and  ' 
142  in  11(1(1,  when  the  snni  nf  niDiiey  nwed  j 
was  SI  ,7sll,(K')7. 

In  l''elirnar^ .  llHIll,  there  were  l.'iC)  sns- 
jiensions  for  S I ,()')!(, 574.  T  he  ponri'sl  slinw- 
iiiK  last  niDiith  was  made  by  the  nianni'ael ur- 
inn  di^■isil)n,  wl^i(di  provided  52  del'aiills 
inMihiiiK  J?l(2S,S.'i2  as  eonipared  witli  2S 
for  .Sl((7.:il)4  in  tin'  vear  preeeiliii!',  27  for 
!*HI(l,;{(i5  in  11(11  and'25  for  SKtiK.tild  in  11(10 
the  heavy  liahilities  hoth  this  year  and  in 
11(10  heiiit;  dne  to  a  few  failures  of  iinitsiliil 
.size.  In  (he  tradiii);  elass  losses  iinniheri'd 
1((2  and  the  aKgrcKate  ii)delilediies.s  was 
?(i.s(i.;fs7  uKainsf  lOS  for  iS;451.4:{4  in  11(12, 
7s  for  about  the  .same  amount  (wo  vears  • 


f  ror  m 

In  pages  18  Aiid4l#) 


Dominion  Power  &  Transmission  Co. 

Il.i  MILTON,  Onturiu. 

5%  BONDS  S 

Priee  and  full  particulars  <in  application. 

J.M.  ROBINSON&SONS, Bankers 

ST.  .lOH.V,  N.B.  MONTREAL.  LONDON,  Eiiit. 

MEMBERS  .AIONTREAL  .STOCK  EXCHANGE 


SATpBnif. 

Low. 


‘  MoMPAir.  I 

High. .  f/ow. 


176M  145 


llOJi!  102 

^  I 


tllrazilian .  07  06?*  98M| 

Bet)  Telephone . I  14$’ 2 

Do.  Bights . '  •  'iA'  'i 

Packers .  L’O 

Do  pfd.  A . • 

Can.  Car  .  80 

Do  preferred . •  •  • 

Cement .  27|4 

Do.  preferred -  92  .  91?i 

Can.  Cottons .  42)  i .  4.1 

Do.  preferred .  78?* 

Converters . 


TppbBday 

PRlftyT., 

High; ,  Low. 

Hipr  Low 

Ask. 

Bid. 

9734  96*4 

96%  90*4 

96  35 

90*4 

148  ^ 

MS  •  .T,  ,  . 

1)50 

148 

147  . 

147  .  . 

..... 

8()  . 

80 

11.335  . 

11.3 

273^* . 

28  . 

2735 

27  34 

92  . 

01  3^ . 

9155 

913? 

4834  4234 

43 

42*4 

7834  . 

,78?» . 

78  35 

V835 

.  1 . 

47 

46 

Do.  preferred. . . . . k-JAi; . . . . . 


1  122  107351  Can.General  Electric.. 

!  28235'  2*2634  Canadi.an  Pacific . 

231*4 

•2.3i;4 

j  ....!  _ !  New  Can.  Pac . 

]  !)6*ii  8635i  Do.  preferred. , 

3.701  2.00;  Crown  Reserve . 

4.00 

:).07 

i  7635'  •55,*5!  Detroit  Elec.  Ry . 

77% 

77^*8 

'  86  .  60  1  Doni.  Canners  ...... 

77 

<*» 

!  105  102  : 

!  115  !  108  ’ 

I  KMi  I  lot)  i 

;  .54^1 

165  :  106  ! 

I  SI  i  65?<! 

j  lOA^'x  01) 

I  80  :  70 

no  :  no 

lOO'i  1(H)  ! 

4732  45  ' 

87?y  S6'i 
161  i  1.50  : 
120  '110  ' 
i2;{  !  1(H) 

1)5  so  , 
1'2S  !  KM)  : 

240  155  i 

I  145  ;  1-25 

I  122  I  115  j 

:  023ii,  753;^' 

'  7HIh!  (it) '*4 
Kfl'l  SO  ; 
.  lotJil  104^;; 

15434  no  ! 
I  I40H  148?4 
I  24234.;  1S7 

! . ! . I 

I  '■.6  :  Ui'ji  : 

;  106  10434 

I  1.50  111) 

!  150  !  146 
150  I  42  I 
'  87  1  80  ' 

I  9:1-161  73*: 

,  76  i  .58341 

'  07»i!  sn*l 

i;i()  ]2;i  i 

I  i;i3  i2;i 
1  123  118  , 

!  175?^  14535' 
i  55  I  .... 

I  613^1  5415 
81)  I  8534 

I  8:134  7VA 
I  60  1034 

I  i’26  !  ]o:i 

I  158  ll\U 
114  ,  92 
118  101 33i 

4734'  35 
9934  90 

140  I  823^ 

no  :  90 
i54?y  122 
59  1  :i534l 
101  I  9:1  “i 

70  I  45  i 
97  I  89 
35  i  263i 
103i|  3 

15134  131 

6434  :i5 

9234  8734 
11034!  103 
633^1  50 
9635'  94 
268  I  210 
15934'  130 


2153*  215 


i:i634.  i:i6 


228  3^i!  226 
1  1  34 

60  . 


22734  227  I  2263^1  22<) 


1126  34!  226 'i' 
*  34 1  , 

do  i  58  j 


Dom.  Coal  pfti . .  *12  110  jlO  11/  ■  . 

Dorn.  .Steel!. .  J .  aij  jj  5:i:'4  5434  5  3  34  543i  54*4  H  .  54  >''>8?^  5;i  ;  *|  .1^. 

Dominion  TSile.’.’.’ .’ . ‘ ’  ’873^  '  'm'i  '  ’8734 ' 's?'  ’  ’  ’hOM  ‘  •  V 

Do.  pri'ferred . .  lO.'l  ......  101  .  103  . |  lO.l  . I  10.1  101 

Duluth  Sniierior . '  ! 

Could  .Mfg . ; . . I . 

Do.  preferred .  80'^  80  . | . !  8.1  80 

Halifax  Klee.  By . ' . |  | 

llavana  Electric . . . ^  •  i . . 

lIlin.!is  Trae!7'W^^^^  . 93 . (Viji  i  •  92  .  93  .4  924  92 

L^iSle!'.''!'. 'y\i  'Hhii  '215 '  '2wa  \  . 1 210  1 212 

I.ake  of  Woods .  13634  .  134  . . .  l.lil 

Do.  preferred . ! . , . ' . I .  .  .  . 

Mexican  L.  A  P .  75  .  79*2  .  77 'aj . j  78  j 

Do.  iireferred . 1 . j . !  •  •  '.i  •  '  1 '  ; : 

Minn.  iV. St.  Paul....  KltiJ,; .  137  i:i64  136  . .  136  I  1.17  Mo 

Do.  proferred, •  . i  . . .  . . . . . . ' . j . . 

.Montreal  Power.  .!!j’ "’22.54  '  2-25  228  4  226  228  22734  227  !  2263J  226  |  225  'B26  41  226 

Do.  Rinhts . I  11;*  1  34  I  '34  4  U  I  j  V?'^! 

Montreal  (lottons . 1 .  60  . | .  .58  | . . 1 .  60  08 

Do.  preferred.. . .  10.5  1 .  105  .  10334, . I  10.134! . ■  ■  ;  '  Ml'i 

Mont,.  Ijoan  AM . . ! . ' . j .  21*0  1 6n 

.Montreal 'I’el . . 1 . 1 . . !  I '44  140 

.Montreal  'rramways . 1 . ! . I  •  ■ ;  a  . . !  '  AA 

Do.  debentures . .  80' 21 .  80?* .  8034! . |  80  34! .  80  3  4  80 

Nipl.-wing . i . I . . j . I . • 

Nor.  Ohio .  —  j . •  ; ;  i . 

.Scotia  .steel . ! .  80  .  8334  82  83  .  81  | .  82  4  8l 

Do.  preferred . 1 .  125  . | . | .  rv- 

Ogilvie.Mill  . j .  12234 . 1 . . 

OttawaL.AP .  187  ! .  186  .  18734 .  186  . . "  ‘51’ 

Paton  .Mfg  Co . | .  ! .  1  75 

Penm.aiis . i .  57  55  57  . ' . ! 

Do.  preferred . | .  81  ......  83J*  . . . . !  a.,  ' ! 

Porto  Rico . . . .  *3  j  ■  — _ 

Quebec  Ry .  1734^  17  18  17?4  1  834  1  734  1834  18  . ;  1 I  . 

R.AO.Nav .  114*5' .  115  .  11434  .  11-14  HI  '•!  .  11134]  HI 

Rttssell  Car . ' .  . 

13o.  Jireferred . .  . 

.Sawyer- Massey . . . 

Do.  preferred . . .  ■  ■ 

.Smart  Bag . .  ■  *  -9 

Do.  preferred . ' .  •' . 

iShawinigaii .  1:173  z .  130  .  139  . . 

.Sherwin-Williams _  60  . . . .  ,bj’ 

Do.  preferred .  1033*  10:1  .  lO:!  102  .  103 

Spanish  River .  6732  67  6734  67  67  .  67  .  67  66 

Do.  preferred .  95 ?4 .  9;i 

Steel  Co.  of  Canada .  25  .  25  . . 

Do.  preferred .  87  .  87  86  . . I'.A. '  'I'.A 

Toronto  Railway .  140  |  13035  14034  .  140  .  14034  .  140 .,2  140 


'tills  MoNt#  04Mi. 


1. — Talon  Nfaniifahturing  Co.'^'  claim 
British  makers  of  wonlpHs  disregard  Diiifip- 
ing  Clause.  Eastern  Townships  Bank 
passes  out  of  existence.  Ban|<  Pt:oViifcjg>|e 
dividend  from  .5  to  6  p(*r  cent.  Winnipeg  to 
issue  .t4 ,800,000  loan. 

2.  — Lyal{  issue  of  *1,2.50,000  opens. 

4.  — Union  Bank  up  to  104.  C.P.It. 
weak  ,on  Berlin  sellipg,  to  ,220.  Ptuipieus 
net  earnings  *00,0()0  below  1910.  Wall 
Street  .loiirnal  says  Canada’s  pace  is  too 
fast  to  be  quite  safe. 

5.  — Sflver  Leaf,  rose  from  3  to  8  cents. 
West -Domei-will  issue  84,000  shares. 

(i. — Intefeolonial  Coal  Mine  Co.,  output 
for  1911,  27.5,0.9.1  tons. 

7.  — Traders  Bank  rose  from  14:i  to  1.52. 

I  Dominion  Canners  earns  1 1  per  eent. 

8.  — Paris  eraz.v  over  Russian  industrial 
:  stocks. 

I  11. — Land  boomers  hurting  Canada  in 

London.  -Now  group  interested  in  Wayaga- 
inack.  ’ 

I  1 2.— $33.3.33  hid  for  St.  Latn'roiiee  Sugar 
refinery  shares.  Iron  broke  to  .57  on  bounty 
!  news.  Winnipeg  Elcetrie  asks  power  to  sell 
;  some  of  its  assets, 

I  13. — t^a'Stle  Blend  Co.,  property  eorner 
I  St.  Catherine  tihd  .Stanley,  sold  at  *4.5  jier 


Tooke  Bros. 


*  Ex-rights  t  Ex-dividend. 

BOND  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending  Friday  noon:— 

—Range 

— 1912 —  for  week. —  — Friday —  Sales. 


’$734  ’’si"  "864  '8634  ’  863^1’  8634  80  I  971  ,  ...  14— Mo  I’o*’  sa.vs  Minster  of 

101  .  103  .  103  I  103  101  1  124  Finance  White. 

I  I  I  .  .  15. — 'Havana  Elect ric  and  Havana  Oas  to 

. ;  ;  !  ;  ;  i;  ;  ;  !  '  ^  .  amalgamate,  Spanish  River  report  out. 

. I  ;  ;  i  ;  ;  "  i"  !  !  !  ^  .  .  .  .  .  .  Money  in  ample  supjdy  4  A  per  cent,  private 

. !  ;  I  ;  ;  1  -ii  40  l  .  04  banks.  Holly  over  *12  in  London.  :> 

. i  ;  j;  .  .1  8:1  80',^!  2:16  1  por  eent.  on  3''emiskaming.  first  for  year. 

. i  I  ;  .i  160  I .  I  Can.  (tenoral  Eleetrie,  profits,  .*1,40.5,889; 

. . . I .  l ......  .  •54  per  cent,  inerease.  over  1910. 

. *  i  L  I !  '  18.— Shawinigan  131;  Power  1944- 

. A*) . 9:i  '4l  92  '^  93^41  92  I  64  i  19. — February  hank  statement  shows  in- 

.  “  . .  '  I  '  '  I  '7  .  ;  erease  of  0  millions  in  deposits. 

.■,iA’i3 . !  " 'l  liili  I  2i*i  1(5^  20. — Proposed  merger,  Hollinger-Miller- 

“.{titx . i;{4  I  .!  13:{  70  I  Middleton-Dixon-(iillies  is  off.  Internafio- 

.  ’  i . ;  i  ;  .  i  ' .  '  *^l  .Vsbestos  (’q..  new  name  for  .\malgamated 

'oj . I . I  .56  '  .\sbestos.  Winnijieg  eity  opposes  sale  of 

jj-.r,/ . I . I . I  70  i  66'5'  13  Street  railwa.v.  Soo  dry  doek  ('o..  ('barter 

. 77151;  ;  ;i  78  i  77  7  90  ^lold  to  (’lergiie  intere.sts. 

. '  I  •  21 — O.  1' .  .lohnston,  new’ president  of  •  B. 

i;{d . i:’j6’  'i;  ;  ;  ;  ;  ;j  i:i7’  ;  i:’kV32i  42.5  ;  U  Lumber,  Co.  .*.589,W)0  D  LaR.  bonds 

.  I  j  I  H .  Isold.  Ontario  Pulp  and  Paper  (o.,  issue. 

ods"  d'>7»i ‘do?’ '12^(514 ‘‘'>2<V  22.'5  M*26  34!  226  * 224.5  22.— Pulp  stoeks  iij).  London  Times 

"Ti'  “7,'  “x  j  7''  ~  ;i,:  t  12447  favorable  n-view  of  Canadian  banks.  ,\mes- 

58  I*  I  ^1  A)  i  .58^  ;  ^  60  :  Holden  jiool  expires  .tjiril  Ist.  .Mr.  Edwin 

:A-, .  lO’H  ,'! . i  i6:{  *.  i  103*4'  lOO  '  Hanson,  new  director  La  Rose.  Mr.  K.  W. 

.  '  . j  '”-*]  165'  HlaeUwc'll,  new  viee-presidoiK,  .Merch.aiits 

. I . I . I  I  T.14  140  Bank;  .Mr.  .1.  Hodgson,  resigns  due  to  ill 

. I . . . I  ,  health. 

■8()34 . SO'ii;;";;!'  '8634';  ;  ;  ;  ;  ;|  8634  '  80’  ■  ’SidtVlOO  ’2:1.— Wm.  Hanson  elected  president  of 

I  j  I  !  Mar!<im(»  (  oal,  Kailway  and  I*owor.  Train- 

. I . I . I . ‘ .  j  wavs  .stovk  jumps  22  points  I0  77. 

’8:’!'4  "82"  "8:1"  "";;r  8i  1;  ;  ;  ;  ;  ;  '  ’824  8II5  .vj-r'  ■  Oank  overdraft  or  *2,- 

ior  j  125*4 .  8  (4/,0CM).  ('anada  hoiindnes  and  Forgings 

. I  \2’,'  i22  35  ,  issue  about  ready. 

. I . I  ;.  ~  I  27. — .St.  Lawrence  .Sugar  Refining  Co., 

;A4i/ . ioA"  ’  •  . . I  is6  i  i  id  ^•41*^  M  syndieale  at  jier  share. 

.  *  . 7d  i . i(K)  75  I  :f5  28.- -Power  197  *4,  iind  Shawinigan  136  35, 

'  rj, .  i . I  I  !  ()-,  new  liigti  levels,  *7,OtK).000  new  U.S.  .Mar- 

onT^"'. . I .  I  o.’io  eoni  stock  at  par.  Priv.ite  sales  of  preferred 

. . 7;{  i . '  ”  stock  of  Foundries  merger. 

■iBi>  "iTSz  "Jfti/  ’’is . ■  id  I  .5i.5  29. —  Power  ’202.  ('.P.R.,  February  pro- 

1144  1144  114  iii  ;;;;  ii4  34  111  :175  fit  gains  I08.:i0  per  cent.  Fruit  L.mds  Co., 

.  !  I  makes  stock  issue. 

^  passing  of  black  lake  co. 

. : . . 3  A  firs!  and  final  dividend  at  the  rate  of 

. ; ;  "  ; ;  illd  79  I4.SI0  jier  cent.^ias  l)een  doehared  for  the 

.  *0  holders  or  bonds  of  the  Black  I.,ake  Con- 

.  id:!  id2  ..._ . _•••  ^03  22  solidated  Asbestos  Co.,  Limited,  who  did  not 

67  .  67  .  67  51’-  -  ‘',2  aeeept  the  jilan  of  reorganization  .approved 

.  9534  .  9;i  10  hy  majiwily  of  bondholders.  The 

25  /•*  deelaration  of  tJie  dividend  is  apparently  the 

87  .  87  86  •••• . .  •  •  *7g'i  final  .act  in  t he  affairs  of  the  old  eompany. 

14034  .  140  .  1403+ .  140 .,2  14034  LL  The  reorganized  eompaily  under  the  name 

. . . . . . .  '  ■  •  ;  of  ^he  Blaek  l.<ake  .Asbestos  &  Crome  Co., 

'1 .  90  - -  90  .  Has  taken  over  the  property  and  the  ej(* 

.  ’’6  ehadge  of  seeiirities  of ’t  he  old  eompany  for 

. . I .  :  •  •  •  securities  of  the  new  Is  now  iti  progress;’ 

58  .  58  .  . . ]  tO  Qiil  of  a  total  of  f1, 2.30,000  oiitatandltlg 

96  953^  96  . .  . . .  1^-  boifds' only  *39,000  were  not  turned  ih. 

21234  21*2  . .  . . . I  '*•'  .Some  of  the  holders  ^f  these  bond$ 

. . . A.’.  ■  .  heen\heard  from  at /.all;  a  very  few  have  ko 

. . I  95  93  I •  •  . .  far  raftftied  to  avail  themselves  of  the ‘re- 

- - - - - The*  Bjaek  Laki  Con.solidated  Asbestos 

_ Llifoited  defaulted  in  its  coupon  pay- 

ij-u — iaL_A.it..'  .  .  •  ■  •  -  ..  .  mpnts  in  .March  fot  last  year.  After  the 

fir  FRinAV*S  MARKET  i  wsHal  three  montlis  interval,  the  hondbold- 

rWILrai  O  ers  camo’iqtopos-fession  of  t fie  property  last 


1834  1734  1834  18 

11434  .  11434]  111 


1303?  M034  . .. 


14034 .  1  103  2  14034 


Do.  preferred . j...... . .1 .  90  - -  90  . . 

Twin  City .  10535 . ;  9.53?' . . I . 

Do.  preferred . : . i . . I . 

Tiickett’s  Tobacco. . .  58  . .  58  .  58  .  58  .  . I . 

Do.  preferred . . .  96  9535  96  . .  . . . 

Winnipeg  R.y .  211  . .  21132  . ,  21234  21*2  . .  . . . 

Windsor  Hotel . . ! . I  •  •  • ,:  • 

West  Kootenay . . . |  9o 

Do.  preferred . , .  ] .  ■  I  198 


FRIDAY’S  MARKET. 


J.  &  L.  M.  WOOD. 

Mr.  .\l.  Todd,  who  lijis  iLcen  with 
the  B<>y!il  Bank  for  iihoiit  1'2  yi'urs,  in  a 
m.-iiiiigcrial  capiicily,  has  joined  with  the 
linn  of  .1.  A  L.  M.  Wood,  slock  brokers. 
Me  will  ha\)'  charge  of  .Messrs  Wood’s 
.Montreal  olliee. 


.MARCONI  QCOT/iTIONS. 

Miireoni  jiriees  of  Fridti.v  were  quoh'd, 
English  eoinmon  M)  to  23,  jirefern'd  17  to 
22,  .American  .5 '  ■/  tii  0**4,  ('anadian  :E’4  to 
I '2. 


:igo  and  11.5  snsjiensions  in  1910  when  tin' 
liabilities  W('re  *8()(),1.54.  'I'Ik'  D'cord  for 
this  branch  in  Februarv,  1909,  showed  117 
defaiilts  for  *76.5,:i48.‘ 

'I'h)'  elass  )>mbraeing  agents,  hrok('rs, 
and  ('oneei’iis  of  a  similar  nature  eonlrihnted 
4  failni-L's  as  eoinjian'd  with  7  in  (he  pr('vions 
year,  :{  in  Mill  and  2  in  1910,  whil)'  the 
•*79,.500  involved  contrasted  with  *14,200  in 
the  |>ree(‘diiig  vear.  onlv  *10,000  in  191  I 
and  *I9,:{00  in  1910. 


I  Bonds.  P.) 

i  Bell  Tel .  5 

B.  L.  Asb .  6 

Can.  Cement .  6 

Can.  Car .  6 

Can.  Felt . 6 

C.  (’.  Cot .  !> 

Can.  Cottons .  6 

(Jan.  Rubber .  6 

j  Can.  Loco .  6 

Dom.  Cotton . 6 

Canners .  6 

Dom.  1.  &  S . 5 

E.  Can.  P.(&P . 6 

Halifax  Tram  . 5 

Laur.  Paper  . 6 

Kaministiqiiia . 5 

Keewatin . 6 

L.  of  Woods .  6 

Mex.  Klee . 5 

Mex.  L.  (Sr  P .  5 

.Mont.  Power .  4 

Mont.  Street .  4 

Montreal  Tramways.  .5 

Ogilvie  Milling .  6 

Do.  B .  0 

Penmans .  5 

Porto  Rico  .  5 

Quebec  Ry .  5 

Rio .  5 

iSao  Paulo .  5 

Sherwin-W .  6 

Spanish  River . 6 

Steel  of  Can .  6 

Textile  .Ser.  A .  6 

Do.  B .  6 

Do.  C .  6 

Do.  D .  6 

Winnipeg  Elec .  5 

Winnipeg  Ry . 

Windsor  Hotel . 4; 


P.C.  Due. 
.  5  1925 

.  6  1939 

.  6  1929 

.  6  1939 

.  6  1940 

,  5  1940 

.  6  1926 

,  6  1946 

.  6  1951 

.  5  1940 

.  6  1922 

,  6  1940 

.  5  10  ’29 

.  6  19:10 

.  5  1917 

.  6  19  ‘20 

.  n  19:16 

.  6  1916 

,  6  1923 

.  5  19:18 

.  5  193:} 

.  43lj  19:12 


^  u  D  --J  w  1 _ _  summer.  As  (rdstcos  the  National  Tru.st  . 

C.  P.  R.  Openei*  Wrtk  but  Rallied  Over  proberty  up  for  auction  last 

A  Point.  Re»t  Market  dull  but  summer  aba’ it  w*s  bought  in  by  the  bond- 
Kteady.  holders  eommittde  for  the  sum  of  *185,000. 


./,/„.  /-,  rs  -J  .11  „ii-  „„  I  3’he  dividend. of  rl4. 819  per  cent,  now  na'v- 

ICO34  10034 .  101  100  .*500  Friday  eont4nual  selling  on  Herman  j  ottieA  of  the  National  Trust  in 

17  .  account  caused  general  heaviness.  (  .  P.  K.  I  Montreal  and  Tbronto  ;o  bondholders  who 


0935 .  9935 

104  34 .  105  *. 


opened  quite  weak  at  2273^,  but  rallied  to  did  not  partielimte  in  the  reorganization 
2’2834.  Textile  slea<ly  to  strong  at  86  34  agreement,  represents  their  share  of  the  pro- 


Power  steady  at  22535  to  226. 


eeeds.'  ^  ' 

The  reorganization  plan  of  which'  the 


fKiA .  94 

97  .  9935 

M35  98  35  .  99 

161  10135  101  101*5. 

10035 .  103 

92  9335  9134 . 


.  3,000  I  Richelieu  unchanged  at  114  bid.  Crown  'large  majority  of  bondholders  have. avails 

93  . !  Reserve  quiet  at  *3,98  to  $4.00.  Tramwa.v  !  theiriselves  '  jiromded  for  an  e.xchai^  of 

^ :aA’  •  i  &  Power  firm  .45. bid.  National  Brick  62  A  I  ^9nd  for  bond,  i*eferred  .share  for  pivTOTrecl 


435  19:12 

5  1941 

6  19:12 

0  1932 

5  1926 

5  1936 

5  19.19 

5  1035 

5  1929 

6  1941 

6  1931 

0  194(1 

6  192.5 

0  192.5 

6  1925 

6  1925 

5  1035 

..  1027 

435  1931 


100  . 

no  . 

i(w  . 

10035 

100 

110  . 

8234 

81 

78 

8835 

(9 

89  35 

89 

8934 

89 

2,000 

9834- 

98  . 

1,000 

99 

100  . 

100 

36.000 

99  . 

10035. 

7,000 

106 

103  . 

89  . 

9034. 

9035 

00  . 

92 

00 

.5,000 

55 

57  35 

57 

5635 

56 

1,.560 

9734. 

99  . 
95  . 

100 

96  *5 

99  ., 

94  . 

9734- 

.  98.' 

94  . 

0535 

100)5 

ioo 

10034 

ido 

7, .500 

100 

102 

101 

102 

10135 

2,000 

04 

100  . 

100 

3,000 

04  . 

100  . 

104 

102  . 

102  . 

1,000 

99  98  3^  .2,500  j  hid.  Brazilian  a  shade  firmer  at  96.  Can-  share  and  eo it nrAn  share  for  common  shgre 

01*5 - . . . .  2,000  ners  offered  at  79,  no  bid.  Steel  53  to  53  35-  of  seeulrilies  of  tfio  ol,d  company  into  securi- 

63  101  . ]sjew  York  was  easy  but  the  Montreal  ties  of  the  new.  Bonds  of  i he  old  com^py. 

-  9134  20,000  market  was  generally  firm  with  extreme  however,  are  assessed  10  per  cent.,  preferred 

.  dullness  '  '  .shares  5  pct  cent.,  and.common  shares  2 

. . eent.  in  the  e.xehange  (if  the  new  scetirJUe$. 

.  DISCUSSING  PEARL  LAKE.  ()ne  idea  in  this  plan  was  to  give  the  holders 

. .  _ „  _  1  of  stock  .some  chance  of  .salvage,  and  not  to 

0034  100  .  ;  •  '*8  •).  eliminate  their  interest  entirely  to  tne  od- 

.  .  ’The  repo.rt  that.  tfa,d,ers  were  caught  vantage  of  the  bondholders  as  has  been  done 

81  -78  . I  short  on  I  earl  Lake  does  not  seem  to  bear  j,j  some  reorganizations  of,  a  similar  kind. 

8934  89  2,000  weight  m  the  Street,’  declared  a  brisker  this  In  addition  to  the  $1,230,500  bopds  Ahe 

98  1,000  I  morning.  “As  a  matter  of  fact, ^  there  ha.s  (.omjiany  had  an  outstanding  capital  oL*!,- 

_  100  36,000  i  been  more  or  less  a  small  short  interest  at  000,000  preferred  stock  andTfo, 000,000  eom- 

00*2 .  . ••••  i  but  nbthlng 'of  any  consequence,  moii  stock.  'The  bonds  wercprigiriallv  offer- 

7  nnA  i  ’  Thp  sLoFilr  hfts  HAAn  niiitA  f>n,RV  to  borrow.  i Ooa' *  .. 


DISCUSSING  PEARL  LAKE. 
.  (Toronto  ;N«%va.), 


The  stock  hAs-been  quite  easy  to  borrow,  in  September.  l909,‘  with'  a 

if  there  h^  be^  any  great  short  inter-  bonus  of  25  per  eent.  preferred  and  .50  per 
this  wrould*ardly (have  been  the  case.  cent,  common  stock. 


est  this  would  iardlj’ibave  been  the  case. 
'As  a  matter  qf  fket,  the  great  interest  in 
Pearl  Lake  has  beep:  brought  about  by 
exciting  the  public  interest  in  one  stock, 
and  practically .  eenteriPg  all  the  buying 


BARGAIN  RAYS  IN  RONDS. 


. . . aud  practically  .  eenteriPg  all  the  buying  Heavy  seHing  ;of  bonds  featured  this 

99  ; . I  power  in  that  particular  specialty.  week’s  Montreal  market.  Ovdr  $20,600 

94  ; . I  “There  does  not  seepi  to  be  much  doubt  Dominion  Iron  and  Steel,  bonds  ohapged 

94  ; ; ; . i  that  Pearl  Lake  is  now  one  of  the  great  hands  and  nearly  $40,000  Montreal  .Street 

do  7,5()0  mines  of  porcupine,  according  to  reports  Railway.  There  were  also  heav.V  .sales  of 

0134  2,000  I  given  out  by  people  who  have  been  heavy  Textile,  Porto  Rico,  Ogilvie,  Emminion 

00  *  3,000  buyers  of  this  stock  and  should  know  what  Copl,  Cotton ’and  Conv>  bonds.' .Thrpe 

00  ..........  '  they  are  doing,  hut  it  .seems  absurd  to  exag-  are  several  "bonds  now  being  Offered  sit 

1,000  !  gerate  conditions  on  the  street.”  bargain  jiriees,  many  of  the  leading  Issues 

’ ; ; . .  . . .  being  just  now  quoted  at  around  the  low 

. .  .n.  ...r...  lOVOlsOf  1912.  '  '  '\ 


BANK  QUOTATION^  FOB  1%^  WIBK. 


Record  of  bank  stocks  listed  on  the  Monti^  Stock  iSxefia^^f of  the  week  : 

1912^  ■  '  We^  ‘  *  Friday’s 

Banks—  High.  Tiow.  High.  Low.  Ai^.  Bid. 

B.N.A .  161  145  . . . 

Commerce  .  ^23  21435  1^19  218  218  215 

Dominion .  237  22635' . . 

Hamilton .  20735  199  . .  207  .... 

♦Hochelaga .  18035  163  IW  .  W  151 

ImperiaTV .  228  ’  21435 .  230  - 

Merchants .  2Q1  18934  19034  190  19034  1(8 

Metropolitan .  20134  1^35*  •  . . .  ..... 

Molsons  .  21235  20134  202  ‘201  .  201 

tMonlreal .  256  241  24035  240  240  ..... 

NatioPale .  1.34  12:135 - - c  ■  •  142  14( 

Nova  Scotia .  278  ^6  261  .  26( 

Ottawa .  213  207  .  20( 

tQuebec .  140  130  126  . .  12.' 

Royal  .  234  220  222  221  222  22( 

fStandard . .  23635  23635 . . .  225  . 

Toronto .  212  205  . .  208  . 

Union .  174  149  150  .  J.52  15C 

*  Ex  rights  f  Ex  dividend  ..  ..  ;i 


CUBA  RAILROAD  FOR  JANUARY. 

!  .lanuary;  1913  Increase 

[Gross  earnings .  $  460,322  $  91,85 

Surplus.  .  185,308  58,17 

]  From  Jujy  Ist 
I  Gross  earnings.  . 


I  ncrease  |  DETRi 
$  91,851 

58,178  .lanPary: 


DETROIT  UNITED  IN  JANUARY.’. 


oai«9  A  " 

for  week  . 


2,400,^74 

607,939 


Gross  earnings . 
4.58,137  Total  imfome.  . 
157,246  Surplus . 


1913 

*984,607 

:{27,579 

149,069 


Increase 

*I6l,.12l 

3.3,174 

.36,277 


155  . 

li3 

150 

1 

[  idoM 

190 

10034 

100 

94 

‘2P0  . 

26i34 

58 

:  26  2 

201 

240A 

240 

240  . 
142 

140’^  .  • 

.57 

'  26i  . 

260 

13 

2073L. 

45 

126  . 

125 

222 

221 

222 

220 

71 

225  . 

208  . 

150  . 

A52 

150 

39 

JUM2B  RtlR^^Tt 


R.  HA7.RN  POkTO^lil 


STOCK  AND  BOND  BROKERS 


BDRip,  WRT|i5  &  CO. 


MEMRim^  iifONTREAL  STOCK  EXCHANGE 
TEL.  MAIN  8m  ^  '  81  SI.  HIANCXMS  XAVIER  STREET 


/ 


THE  FINANCIAL  TIMES,  MONTREAL,  .SATURDAY,  MARCH  8,  1913. 

ALBERTA  HAD  VERY  FIRE  INSURANCE  BAN  fTOF 


it  .4 


The  Crown  Trust  Company 

1 15  ST.  .lAMES  STREET,  MONTREAL 

ii<».\i:i)  (»i' i)ii:i':(;roi;s ; 

*l{< »ltl-:|{ r  KDI'OKI)  . I'rcsident 

WM.I.  fiDAK  . ViiT-PrcHidi-iiC 


I  AN< iti;i>K  iiii:nvi:nii 
l,'|-.-rol,.  JOHN  i  akson 
A.  <i.  «;ahi>m;i{ 

oL.  I'.  H.  mi;i(;iii;n 


I.T.-<'OI,.  John  «  AUSON . MiUiaKinK  IJiri'Ctor 

IKVINH  r.  l<i:\I  OItl>  . Maiinxir 


DOMINION  CANNERS  COLLECTIONS  STILL 
EARNED  14  P.C.  DRAG  BUT  ONLY  FEW 
ON  COMMON  STOCK  FAILURES  REPORTED 

Profits  of  $503,409  Surprised  the  Only  Four  District  Insolvencies 


for  Calfskins  Advance  —  Boot 
and  Shoe  Men  Busy  for  Spring 
Trade. 


Most  Optimistic  of  Shareholders  This  Week,  Despite  Monetary 
The  Sum  Compares  With  Stringency  Good  Movement  in 
.$363,020  in  1911  Surplus  Earn-  General  Trade  Circles — Prices 
ings  After  All  Charges  Were  for  Calfskins  Advance  —  Boot 

$172,593.  $50,000  Placed  to  and  Shoe  Men  Busy  for  Spring 

Reserve.  Trade. 

'I'lic  aniulul  mi'cliii';  of  1  he  Dotiiiniuii  Dim's  Hullctiii  ol'  Saturday  .. March  Stii. 
Cannors  ('oinjjany  was  held  at  the  head  says  ol'  Montreal  traile:  There  lias  heeii  a 
olliee  of  the  eoiniiany  in  Llainilton  on  Wed-  f^ood  attendanee  at  the  millinery  openiiiffs 
nesday.  this  week.  City  huyiiif;  has  been  trood.  but 

The  Financial  report#  shows  a  prolit  of  in  some  eases  country  customers  ha'.c 
•S-IOd,  lOtl.ilO  from  wlij#h  a  dividend  of  7  boiprht  litrlitl.v.  pndiably  owiiutr.  to  some 
per  cent,  was  tiaid  oil  the  ITeferred  Stock  ,..\tent.  to  the  early  Master.  Dry  Koods 
and  a  dividend  of  (j  |)ijr  cent  .on  t  he  (  ommon .  tra\  ellers  are  doin}^  well  as  a  rnie.  prin- 


_ — e  BIG  YEAR  FOR  1912 

FOR  NEW  COMPANIES 

Kt  IniTITIRnV  New  Concerns  Incorporated  Num- 

Idl  VUlll[iailjr  JC  bered731,  With  Aggregate  Cap- 

ET,  MONTREAL  1^  ,;}5i  ,,S83,  Compared 

'  X  With  $72,4.5.5,100  in  1911  Tolal 

im  ol  2, .300  Companies  With  $267,- 

M  KO.SWOKTII  an  .....  ,  . 

s.  H.^KwjNji^^  .>04, .508  t  apital. 

M,.Ma«inKl>ir,.t,,r  Iw  ( I'l  UM.  j.  S„eei:,l  <  oi .  es|M>lldeil( .  1  , 

. MHiinKi-r  iar  Imimon'J'on,  .\i,i\.  Si\en  Immlred  and 

thirty-one  companies  ^wilh  ^an  aff^retfat e 

porated  in  Allierta  compared 

with  'u'.\  i-ompanies  with  a  total  eapitali/.a- 

- -  lion  of  STli.l.').'). lilt)  during;  Hill.  Sinei'  the  i 

_  _  *  iiieorporation  of  the  province  in  HlOo  there  i 

I  V  I  11  I  have  been  2.;’>t)ll  companies  ineorporateil  in  ' 

Ifljljljtj  I  ll/lllJ  iJIIIjIj  "'U'  i'ffKrcfjate  capital  stock 

of  .$2()r .;}II4..)I)N.  In  adilition  to  the  eerti- 
t  /H  nf  TPfl  A^ff  17  ineor|)oration  last  year.  .‘j'J  snp- 

||r  Al  IcI  I  I  Illy  I  Y  M  M  pleinentary  eertitieates  were  issiu'd.  '.i‘2  of 

llilU  1/W  A  vi  lJu  A  A  Aj  f  V  were  to  increase  the  capital  slock  of  i 

existiiiK  companies  by  the  sum  of  .S.'i.dl.j.lKK) 
1  If  IIIYI7P  ol’  lli<“  recent  company  is  that 

/All  IIKr^  nt^r  lln  I  rll  "I'llo  tnany  of  those  ini-orporated  in  former 
rHajUAllJk/  flljA  years  remained  somi*  time  in  the  charter 

slape.  nearly  every  eomiiany  incorporated 
I  r.  TA.  .  .  .  w  I  .  last  year  bejfan  businessalmost  immediatelv. 

aly  rour  District  Insolvencies  The  forcKoing  statements  are  noted  in  the 

This  Week,  Despite  Monetary 

Stringency  Good  Movement  in  “''•f," r  ..r 
General  Trade  Circles — Prices  eompames  incorporated  under  the  com- 

«  IP  1  .  .  ,  .  panics  Ordinance  since  tlie  inaujrnration  of 

for  Calfskins  Advance  —  Boot  the  I’rovim-e.  septemher  i.  hki.-.; 

and  Shnf^  Mpn  Rusv  for  Snrincr  i  .  ('ompanie.s.  Capital. 


DIVIDENDS  ARE 
FEW  AND  SELDOM 


ti:s  I  A  itI.iNHI-.H  ISi:  i 

iNcoiLi'ouA  ii<;i>  in  r  ot'  i'AIU.i.v.'.imm’ 


CAI’fl'AI,  I’ilicI  I  |1.  .  . 

HK.S'P . 

VNI>I\  IIH.I)  IMiul  r 


HEAD  OFFK  E:  MONTREAL 


.sm.ooo.ooo.oo 

JS, 000,000.00 

SOL’.Sl  1,111 


,  ItOAint  «»!•  !MK1.,  !«»(:s 

M  ester n  rlliancial  Paper  NhOW.S  U'I'.-HoN,  I.oIvD  sn;  v  rilCdN  \  mel  MoI  N  l'  liot  \l,,  c.i  M.ii.,  ,  Mi>iior,ir.y  l’l•l•sidout 

33i-il  1  artftv  Prfmnrlinn  nf  r’-ina.*  ^  "  ’’  Cee- 1  ■resident. 

I  ilal  IjdTgC  1  roporiioil  Ol  k  H.  (ii{i':KNsiiii;i ds  iisii.  ^  1 1:  \vi i.i.i  \ m  m  icimin ,ia.m Ivs  hoss,  hsu. 

flitin  Fin.  f  ^ninn.iiiLvu  P'lV  llo.N.  H(iHT.  .M  At  I,  A  \  .  ■- 1  i;  f  I  lus.  s  1 1  \  I  ( ,  1 1  \  K  ,s  V  ,  1\  .1 '.  V.<  >.  I )  \  V  1 1 )  M  ( )  K  li  1CH,  Kst|. 

ciiaii  nre  Lompanies  lay  iao  ,j  „,,s.;viku,  ks,,.  a.  i:\i.m. ;ai;tkn,  mo.  c.  ksu. 

Dividends  to  Shareholders  n.  u.  k-o.  ^ 

A  I  la  J.|j  W  NJ OW  V'il*lftria  A .  At  \  < '  \  l  l  >  1  . 1..  t  'hirl'  l  espert  or  aie  l  o( ;  >  ri  ii  i  ‘in  l■■'0  ol  1  IrMiti'lii' 

1  llletlltA.  JAIA.W  TItIUIKI  ,,  s\Vt:i';\V.  Sii|)l  Itrilish  < 'oiiiniliia  nraiiclie...  \.  ■  >.  ft;  (  I' 1 1  \\  A  I'l' I Sopl  ( tiilario  liranelics 

“  17|.imKiat;anl  1  iinr.iliira.  ”  ■  I'.  •!.  t.’DCK H 1  ’  li.N .  Supf .  (Jiic  lice  nratielies.  i:,  i'  \V  I  \ s I .oU  .  ,siipi .  .Norl  Invest  lirailcUos. 

A  s  I  lamooyani  Lilltraitirc.  D,  n,  snpt.  .Maiilime  I'rovio,- ■>  an  1  .MIU.  liranelies. 

j  ItKAM  IlKS  IN  CAN  AHA. 

t  'niiadian  Min  a  nee  of  Winnipej;  say  s  I  Im  t  ’  la  all  (lie  import  am  lilies  and  too  a.  In  i  le  - 1  illou.di!,’:  I’rovinces: 

as  a  class,  sharehohlers  of  Caiiiidian  (i,-, <|atan".  I'n.v  ia,  e  ,,i  rrHas  lyhvani  I.slan(l. 

I’ri>i  me(^  ol  tjnelier.  I'l  c.v  loei' ol  \o\ a  Scotia, 

insni'aiiee  eunipanies  have  not  received  P’rov  inei- or  New  Itnmsvvii-k .  Noi  t  Inv  esl.  I’rov  iaces, 

I .  ...  .1  ,1  I’loviiice  ol' liriiisli  t'olninliia. 

nmlnl.  lame  returns  n|>on  liner  invested  i:i:  AMH  MS  m:  rsi  Pi;  ttr  < '  AN  A !)  V  .• 


Dividends  to  Shareholders 
Finance  Attacks  New  Victoria 
('’s  “  Flamboyant  Literature.” 

Canadian  Minanee  of  Winnipej;  savs  lliat 
as  a  class,  simrehohlers  of  Canadian  lire 
insnraiiee  eunipanies  have  not  received 
undniv  lart;e  returns  upon  Ihier  invested 


Some  have  had  a  reasonahly  pro-  i.ondoa,  taut.- 


Dun's  Hiilhdin  of  Saliirdtiy  ..Mandi  Nth. 
says  of  Montreal  traile:  There  lias  heen  a 


1 

HK)7  . 
HKIS  . 

.  . 

HUO 
U»1 1 

HH2.  .. 


Capital. 

.S|S..V)2.l)t)0 
22.1  (>().!».■>() 
1  l,!)17.!>.')t) 
lit. :iS0, 01)0 
;{1.47l.02.'> 
72,4.'>.').IOO 
Ol.tbol.SSIJ 


Total .  2.;i00  S2li7,:401..‘)0S 

*  1 0  mont hs'. 

Mxtra  provincial  and  foreiirn  eomptinies, 
reivislereil  under  I  lie  l''oreiy;n  t'oinpanies 
Ordiminee  during;  the  year  MII2.  numbered 


per  cent,  vvas  iiaid  oil  the  Hreferred  .Stock  p.xtenl.  to  the  early  Master.  Dry  noods  !  reivislereil  under  llie  l■'orei^;n  Companies 

Jind  a  dividend  of  0  pt^  cent  .on  t  he  Common,  travellers  are  doiii},'  well  as  a  rnie.  prin- |  Drdiminee  during;  t  he  yetir  MII2.  numbered 

.S.')0,000  vv'as  addetl.  to  Insnriinee  l{eserve  cipally  in  fall  t;oods.  'I'iie  demand  bir  i  lOS.  as  eom|)aretl  vvitli  02  in  I  he  last  prev  ions 

and  SI 7‘2,.)Od.;jO  added  to  jirolit  and  loss  domestic  prints  is  inereasint;.  tind  a  larf>’e  .'ear.  'I'he  lottil  capitalization  of  I  hese  new 


.\eeount . 
The  verv 


satisfactory  reiiorl  came 


surprise  to  the  ‘iStreel  as  even  the  most  t  urers  of  hosiery  and  knit  t  ed  j.oods  are  v  cry 
bnllishly  iiielinocl  shareludders  hardly  ex-  busv. 


domestic  prints  is  inereasint;.  and  a  larf>e  j  .'ear.  The  total  capitalization  of  I  liese  new 
addition  to  the  plant  of  the  Majiotr  Mills  is  j  companies  was  S]  12,  HI'J.  HHI,  as  eompand 
ill  course  of  const  met  ion.  .Ml  mannfae- i  with  SI  I  1 .7-4.S,l)l)()  in  1011. 


Iieeted  that  the/prolits  would  be  as  vereat  as 
shown.  'I’Ik'  prOlits  of  .S-’»()l{,4ll'.).dl)  eumiiare 
w  ith  S-itid. 1)21)122  for  H)ll,  a  train  for  I  lii' 
vear  of  SI  lO.dSO.DS. 


'I’he  snrplits  earnintrs  despite  of  the  extra  17  ,.,.nls  for  X 


in  treneral  hardware,  paints,  trlass,  etc., 
t  here  is  a  trnnd  mov  eiin  ii  I . 

For  calfskins  I  here  is  a  trood  denial  d  ami 
prices  are  advanced,  dealers  now  bny  iiitr  at 


paymt  iil  of  ,ji  (i  jier  t-enl.  div  idend  on  t  lie 
Common  SUielv.  vvhieli  was  paid  in  .laiinarv 
for  till'  eiitii'c  vear  in  the  form  of  a  bonus, 
of  I '72..')‘.^..'i()  compare  with  .'s|(iti,(i2(l.22 
for  i!)ll.t'Tlie  earnintrs  were  mpial  1c»  II 
per  <'en1 .  on  the  Com  mo  n  .Sloe!,,  t  he  a  moii  n  I 
carried  f»»rvvard  to  the  credit  of  I’rolit  and 
Loss  Aeeollllt  beiliy  ei|  ni  V  alelll  I  o  S  pe  r  i-en  I  . 

I'ollovv  intr  I  lie  usual  praeliee  Si.'itl.Oltll  vvas 
added  to  I  iisiir;|  III-"  Ivc-'rve  maUiii'r  that 
flind  stami  now  a'  s  1 .7) '.(till I. 

The  former  board  of  direelor  w.-is  n-- 
elei'liil  :ilid  at  a  sill>  •oiiciil  me-limr  the 
follow  im:  olTo-ei  s  vv  el-'-  elci-i I'd  :  r.  Iv.  I.alor, 
M.l’.  pre,>ideiil  ;  II.  Vv  .  Ii'ndi.i  id  .on ,  v  ii-e- 
presideiil  :  .1.  .1.  \:ii;  ii.  "lol  v  iec-prcideii  I 
a  lid  jreiiei  a  I  mainurer;  l>,  L.  1 11  lie-.,  s's-ia  i  a  rv - 
I  reasiirer;  'v\'.  If.  Dr.' iru:,  a- 'i-l  a  n  I  si<-rei  .1  rv 
1  rea  sii  I'rr.  The  oilier  dini-lors  are  I). 
Mar.-hall  S.-iiunil  Xi  .liill.  <1.  I’  Craiiam. 
.\.  II.  i‘>.  M  ae  Keliize  .1  III  W  .  I’.  IlineN. 


season  local  reeei pi s  of  trreen  bides  are  litrhl , 
loll  prices  have  not  slilTeiied.  Hoot  and 
slum  ma n nfaei  iirers  are  busy  vvilli  sprin.ir 
deliveries. 

In  irrom  rie-  the  disi  ribnl  ion  is  of  a  fair 
seasonable  volume.  Siitrars  are  alooil 
steady  at  last  dei’liiie.  ('iired  meals  are  in 
trood  leiiMesi,  and  are  lirm  in  price. 

There  is  iiien  .'isiier  deio.iml  for  liimbir 
alol  prii-e-.  show  an  upward  l(iideMey. 


REALTY  REGISTRATIONS. 

.Sales  of  real  estate  rejrislereil  dlirintr  the 
past  vvei'k  as  reported  by  the  ('anadian 
Ifeal  M.'lale  N’evvs. 

La'-liine  Ward.  I’liblie  Ifoad:  \  .  Y’.illieres 
sold  to  Tin  Ifoss  Ifealiv  ( 'o.  Ltd.,  lots  No. 
It)  )2.  IIIDS  for  .'S|.77.:;2'.’).  Hi. 

Moiiii!  Koy.al  Ward:  Mioiklalids  l.'d.'obi 
to  Will.  II.  Simpsioi.  el  al.  lol-  \o.  I.■|ll-(il, 


litable  e.vperienee.  Many,  however,  have 
j  had  to  play  a  lout;  “wailintr  tfiime'  not 
Mo  mention  otliers  who  have'  lost  their  in-; 
I  vestment  in  wliole  or  in  part  throuf;h  ab- ^ 
,  sorptions  and  windings-ui). 

Tile  last  year  for  wbieli  complete  Domin¬ 
ion  (lovernment  ri'turns  are  available  is 
I  Hill.  Ill  tliat  vear  one  eompan.v  paid  a  1 
stock  lionns  of  SU)l),0()(l.  Two  other  com¬ 
panies  paid  dividends  amountint;  totretlier 
to  .'*;2t)l).t)()ll  or  over — but  in  part  these  were 
by  way  of  deferred  dividmids  vvhieli,  fol¬ 
low  intr  .severe  losses  in  the  I'nited  .Slates 
.some  years  afro,  had  to  rehaul  their  afl'airs 
and  call  lartrel.v  upon  their  shareholders 
tor  Iresli  capital.  In  one  of  these  eases  a 
half  million  of  preference  stock  was  called 
in  and  eaneelled,  a  new  million  dollar  pre¬ 
ferred  issue  heintr'  made  al  twnety-livi'  per 
cent,  iireminm;  in  the  other  easv.  a  new 
issue  of  over  half  a  million  preferred  was 
made.  Wliile  the  dividends  for  these  two 
eompanie-  amount  to  hetween  six  and  7 
per  cent,  on  present  paid-up  capital  of 
ahont  SILn.s."). 1)1)1),  the  shareholders'  interest 
are  imiiaired  to  the  extent  of  some  SI.-, 
82.7.l)l)l).  ' 

Ol  the  iwent.v-one  other  l•ompanies  re-' 
liortinir  to  tile  Dominion  Insnraiiee  De¬ 
partment.  eleven  over  half  have  the 
laeonie  monosvllahle  "none  "  entered  in 
the  dividend  eoliimn.  .\nd.  furthermore, 
eittlil  of  these  eleven  have  heen  in  hiisiness  j 
live  years  or  more — so  eannol  plead  the  I 
exensi'  of  heintt  still  in  the  ortranizalion 
slaKc.  In  l\je  ease  of  the  ten  reiiiainintr 
div  id(nd-pay1nt;'  eompanies.  the  lolal  of' 
year's  payimuils  to  shareholders  i-  alHoil  ^ 
SII  1.1)1)11.  on  a  paid-up  ea  pit  al  of  SI  .P'_’.7.()()(l,  \ 
heintr  someiliintr  under  71^  per  eeni.  ;i  , 
fair  bill  not  trel-rieh-i)iiiel;  reinrii.  'I'lie  ! 
fiiretroiiitr  litrni'i's  rehiie  to  Dominion  lieeie-ed  i 
eompanies.  The  tale  of  provincial  eom- 
I  panics  js.  101  I  he  vv  hole,  deeidi  illy  h.s'  lii  itrhl . 

Iti'ilisli  ( 'iiiiii«li;iii  ii'ii'c 


'l'lll■ea(lnl■ellll'  s( , 


Sir  M.  Williains-T'a.v  lor,  Manager'. 
New  York,  N.\  .—  ill  Wail  sireei.  I!  y  .  Ili  lvilen. 

W.  A.  Itof.'.  .1.  T'.  MolineiiA.  .'gents. 
C'liieasto,  Ill.  —  HKS  .Soulli  i.,a  .salle  sin  i  t. 


'■ii  i'.,ini'.  :  I'll  "  o|'  WasliiiigUin. 
si .  .loliii'  ..  \i  H  oiinillaiiil. 
l|ii'i'ii>  I'ov  ',ev.  romiillan't. 

1 1 1'a till  i  'I i|A.  '  '  ronmllaiel. 
.Mevieo  I  it.v.  .Mv  '.ieii,  U.  I''. 


itAMii.iss  IN  (ii:r*.r  it.nii  AC.: 

I.OMiliiif — The  Hank  of  Knglanil.  'I'lie  t  nioii  o!'  I.ivi  i  nool  I'li  '  I’.aak  oT  I.iveriiool,  li 

laiMilon  anil  Smith's  liank.  tail.  l..onilen 

I'ount.v  anil  "'est minster  Hank.  I.iil.  'rite  Seolkarl  '['in' Itritisii  I.incn  Hank  and  Hrauclics 

National  Provincial  Hank  ol  I'aiglaml.  I. Id. 

ItANKI  Its  IN  rilK  IM  l  t.H  S  I' A  I  l-S. 

New  York — The  National  Cil  v  Haiiii.  .X.ili'inal  liiiir.iio  i'he  Mar  iiie  N’ iti  in.al  Hank. 

Hank  of  (tommeri'e.  National  I’.ti'I;  H;ai!..  San  I'ran' i-eo  i''i  *.i  Nalional  Hank.  ThQ 

Pliiladi’lpliia — Pimrlii  Street  Nalional  Hank.  .Vtegl o  ami  I. on, ion  Paris  Nalional  Hank. 

Hoston — The  .'leri'lianls  National  Haul;. 

SaviiiKs  Deparlmenis  I'liniii'i'le.l  wiilie-ieh  Itrani'h  .'iml  in!,  ri'  I 'illovve  1  .if  eiirrent  rates. 

Colleelions  at  all  points  of  tlie  world  imilerlaki'ii  il  mo.-l  fav.ir  role  ral"s. 

Travellers'  C'lieinies,  l.imited  <'liec|iii  s  and  'I'ravelleis  I,  :tirs  ol Cre'lit.  issued  l  e'goti.'ilili)  in  all  parts 
of  (tie  world. 

This  Hank,  vvitli  ils  Hrani’lies  al  I'vciy  iir.porHnil  peiat  in  (kiiiada,  olfers  e.veeplioual  facilities  for  the 
trans.aetion  of  a  general  Hanking  Inisiness. 


T he  Merchants 


Established  1864 


Heau  Office,  Montreal 


Pri-siil.-„l 
A  ire-Pre.siili- II I 
lit'ili'nil  .Mnioig" 


S!U  !l.  .MON! 


'•il  '  I  I,  VX,  I'.V.I). 
.  U.  'V  .  HI,  ‘.<'U'vT';i.I. 
. 1',.  Ik  ilPHPHN 


li.7.  Hiil,  I  1(1.  Ill,  Hi.'i, 
'  70. 

Mon  I  I'l  al  I  ’,1  ri--h,  .S.  \\ 
\\  I  Him;!  on  si  I'eel  :  .|o^  . 

I  I  o  .1 .  Soliii  cl  -.'d.  lol  -  \ 


The  la 
|i  r  road- 


I'  sii'iw  falls  have  now  put  I  he  win- 
in  Ihe  Soiilh  and  Son  I  h- Ma'I  erii 


( )n(  ri  nioiil 

Ml-  .  'N  rli  Ti 


ililriels  in  pood  '-h.'ipe.  and  mneli  defeiTi'il  j  'sn.  •>  I  i- 1  ■  i2,  l.p.>. 

1  i:  ■■  1  ..  I  .  .  ,  •  P..iol,.  V  o,  .1.1.. 


Hi. I,  Hiii,  '21'.)  ior  .So2.- 


.  cor,  ol  ( 'iiiii'eli  a  ml 
A  .  (  'ha  III  papne  ■  old 
1.  1.777  for-  .s  |!i,(MHi. 

loo  111  lit  III  .'.  V  I'll  lie. 
lo  \.  II.  Lanilo  tl. 
ir  ;7:;(i.(i(iii. 


Ward.  HI . . 

re,,l  sold  lo  \. 


h.'inlintr  Ilf  liifnbi'i'  and  eonniry  |iroiii|ei'  is 
now  III  inp  doin'. 

(ielicral  eolleel  ion  ■  si  ill  ll".■l,!.’■.  and  III.' 
slrimri'iil  inon"lai'y  eoinlil  ioha  ai''-  nnini- 
proveil.  bill  failnri's  rep'irled  arc  few,  only 
I'll  nr  di  'I  rii't  s  insolv  cncic  .  Iicintr  rciiorlcd  for 


\n:'.  'I’rcmlilc.-  I’aridi.  I‘nlili.'  lb 


iRADE  ENQUIRIES 


(.raiiam.  il,,.  week,  with  lia  liili  lies  of  .S'J  in. 1(1  H I. 
line-.. 

TilE  MONEY  (  ROWI). 


i;.  Ar.'iianilmnll  -.old  to  .!. 
\o.  i.i::  I  lo  !.  Ir.  7,  1.7.  -jn  n 
lo  ;;  i.  ;:■,).  for  s  in.nnn. 

I  ‘oi  n  1  c  ail'.  Tr'-'n  lili  A  W  a  i 

I .  L.  !  )ozois  sold  to  Moot  lea 

eiphiei  n  lois  for  .s  In.nnn. 

SI  .\  nioine  W  ai  d,  SI .  ( 


IE  MONEY  (’ROWI).  , '■■•'h..iii  i...  'mi. 

I  h;;.’..-\  lor  .s.,s,,nn. 

,  I.  M .  , I  ,  I  ,  ol  '‘■'I.  .YiKoiiie  W.'ird,  Nolle  Dame  We-i: 

. I  *,  .w,  ...  ,  .  •  ,  .  Jon  hiM  lo  I.  IjiHM  I  ,  rt  ;j  .  11  :  \4» 

l»»  nilr  nl  JO  x  r  ooMi .  or  Iii<r|u  r-.  i  t  p  w.- 

,  i  i  ,i  ■>  I  ,  I  .  I  p.i  J»i  J.  JJi  J  .mmI  J.O  I  lor  sJ.f.OIM). 

sl  1  ;il  IIm‘  l*ri»:Hl  sln  i  I  *110  ot  I  n-  ...  ...  ,  1.1  1  \  . 

veil. -nitre,  wliere  ibe  Money  Crowd  ,  J' '  ■\1 'P','  '' •'■ '''I  -  '',1 ■'>  M'l  '\<-l'; 

il'iidintr  |i!;iee.  lieeoiiH'S  t  he  I'l  iilre  V  I  I*  f  i  s-hl'Iinir"  '  " 

I, nif-.nillioii  dollar  loans  jnsi  as  a  and  No  n 

.  .  1  ..  I  I  ..I  ...  .1  ..  I  *  Diuiio  slrrri-:  A.  AIIjmvI  xoM  to  J.  Hti-. 

\4‘rMlor  <loh  >  oiil  ;n> oN  s.  do  ators  .  p  i  .  v  -  *  p  w.»i  <w.ik 

,as.  The  Monev  Crowd  tP'Is  bnsv  l-hrl  ol  lot  No.  H.r  S2  I  t  tin. 

.M..  beeoini's  very  active  bv  noon.  "'"7,  '’'''''i , '7,  ,7'”;'',  '7"“,-  , 

s  stories  until  two.  and  ofi’en  tr-'ls  '7'7'-77'  ''’jV,/,, 

the  face  bv  2.:4I).  It  soiin  tiin.'s  |  A  '  ''7,. ..  , 

ro  bnsine.ss  between  2:4.7  o'clock  ,^7'  l7'""  "Ti’'.  V  7  ‘V.’’ ' 

e  than  il  transacts  dnrintr  the  other  i\;  A,.'  '<"'''=‘'''1  l'^' 

thn  e-quarter  hours  of  .stock  n.ar-  ^  ,5 

s  whv  Ihe  doilips  of  the  Monev  77,'..  7  ‘7" 

as  airnth'tl  to  by  vvitnesst's  h.'forV  I”'  '' 

lev  Trust  inv  i'stitja1inf>:  eommitlee  ' ’’■J'  ...  ,  ,,,,  , 

int-ton.  were  full  of  interest.  Al-  i  '  n  '’i','"'  ‘“m ‘r Vi  'l' 

Ihe  .Money  Crowd  Rets  nolhiuR  '7  .  " 

.  hanks  for  makintr  call  loan.s.  il  I  N<(-  H>4.-4.  ...  b.  H.4S-I  2  lor  .S41.()(M). 
lahor  for  love  hy  anv  means.  A  I  ^  '  savyrem-.'  W  ard.  SI  l^awrene.  Ibmle- 
r.ho  is  known  to  represent  one  «.r  i  v  7.^^^ 

I  liitnks  on  the  Slock  MxehaiiRe  is  ^  ■  I"  Hy*)  •  •r*-b  '***.'****7'v' 

whose  fav.ir  is  eoiirted  l.y  other  ,  7/  "a/''  •  7'  <  a  herine  \\  e.-t  : 

iiiindl'iil  of  th«*  \aliu‘  of  a!)U‘  'i;  rl  al^.sDid  ^**  *•  ^*  haa('  lot  No. 

'('  aeeommodation  in  a  paniekv  ^  ^  i  '  ■>  v  -  i 

nark.'t.  Then.  Hm.  a  memher  .if  '7!""  '.'"vv'  j 

i.-y  Crovv.l  has  a  .s.-enre  I'eeliuR  stein  .sold  I  o  1 1 .  W  .jner  ot  s  N  o.  .  .  1 ,  ,  ,  2  an.l 

s  .)vvn  I'Uslomers,  wiio  are  always  I'**'','  ■  rr 

rrowers  .if  monev  vvlieii  the  stoek  ,  "I*  ^'hines  s.d.l  t.i 

'  at  all  aetive.  For  various  reasons  '"''■'f.'*'. '  i  '1'  ",'.00'  " 

.  it  is  it  Roo.l  thiiiR  for  a  liroker  to  *>■'<!  t>tost  jiart  -bb  litr  !*rl.)l). 1)1)1). 

.  the  Money  Crowd,  for  the  pres-  , ‘'"''sV'’  '7.'"'  ' 

real,  and  many  a  man  has  grown  (  lurke  and  O.xlor.l  .Streets:  Mii.x  I' iii.  ierg  .1 

1  the  eommissions  which  such  con-  ' 

have  given  him.  'I'- 7* , 

.  . .  WestmonnI  Ward.  Oreene  Aveniii':  II.  r  . 

aix'f  is  $<2  per  annum,  post  free  in  .''4'-'7-/'''  ,‘--^7-w*p 
It  is  a  gilt-e.lg.'  investment  and  '7'  ’\v.'7i  *  ' 

a  handsome  return  on  your  money.  '  .^7*  V.  ' 

the  suhserijdion  fur, 11  and  keej)  in  ^  atkenn.'  ami  l.evvis,  Bll . :  (  .  Jfos.  iili.ig 

Ih  the  financial  markets.  ■'^'7  .V’  ^  ^ 

- ^  :S44,20II. 

_  '  . . 7  West  W'aril,  eorner  SI.  iSiieri'm.iil  iin.l 

St.  Mini  Slri'.'ts:  The  .Montreal  T.legraph 
Vi  C.i.  sol. I  lo  IJnrn.'ll  vk  ('.>.  hit  N.i.  IH  l.ir 


L.inl  .Sl  I'.'i  I  hi'.iiia  s  .dli.'.'  li' 
f.ilhiw  in;':  i  n.iniri.'s  rehiliiii; 


e.'iv.'.l  III.' 
(  'n  mi.l  i;i  11 


'I'll  1.  l-'l  N  V  N.  I  V  I,  Tl  M  I.'  I■.':ld.'|■s  vv  h. 


.'ij'.'  iiileresl.'.l  sh.ml.l  writ.'  I.i 
I  II.'  1 1  igh  ( '.nil  mi.ssi'iiM  r  nl 
\’ii'l.iri:i.  str.i'l.  L.ni.I.in,  S.W. 
'I’h.'  publishers  of  a  high-.' 


1 1 . Hi.-. 

( 'a  11:1. la , 


ass  imnilhiv 


'I'll  •ee  III.'  .M.in.y  Ci.tw.l  al  ils  liesl,  .-all 
m.iiiey  ha  -  In  riih'  .-il  '20  per  eeiil.  nr  hi.gh.  r. 
Tli.'ii  I’nsI  I  al  the  Hi'na.l  sln  el  .  ii.l  nf  III.' 
St.i.'k  M, \. 'ha ng.'.  w  li.  r.'  Ih.-  M.iii.-v  ('r.ivv.l 
lias  ils  aliiding  |i!;fe.',  Iie.'nmes  I  hi-  I'l  nlri' 
nf  ;i  .-'iirging  iiniss  of  g.  sl i.-iiht I  i ng  m.  ii  who 
hail. I  .nit  Inilf-millinii  .lollar  l.i.'iiis  jiisl  a--  :i 
push. -art  v.  ii.l.ir  .l.ll.■>  .nil  ;tppl.'s.  polal.n-s 


.i.nirinil  .'.ni.ln.'le.l  in  Ih.-  in  I  I'l'.-il  s  .if  milliii-  nr  ba  11:1  n:is.  'I’lie  .Mnney  ('rnvv.l  g.-ls  busy  | 
ers,  I'osl  n miiTs.  hiilii's'  an. I  .'bil.lr.'ii's  .ml-  al  II  .\.  .M..  Ii.'.'nin.'s  va  ry  ti.-liv.'  by  n.».ni.  | 


rs,  tin. I  .if  tin.jllier  m. ml  lily  fiapiT  pnb-  then  I. 


until  Ivv.i.  ttn.l  .ifl.n  g.-ls 


lish.'d  I'.ir  t  II.'  hi.li.'s'  liairdn  ssing  trad.-,  tir.- '  bln.'  in  the  fae.'  by  2. HD.  It  s.iin.  tim. 
d.'sir.ms  .if  ajip.iinting  agents  in  the  prin.-i-  d.i.'s  m.ire  Imsiness  h.-tweeii  2:4'i  .I'.-l.ie 
pal  cities  of  Canada.  and  three  than  il  transaels  during  Ih.'  .ith.-r 

X.irih  .if  Mnglaiiil  firm  mannfa. -I living  four  an.l  three-quarter  hours  of  sto.-k  mar- 


steel  eastings  il.-sire  to  .  liter  I  In-  ('anadian  k.-l  trading. 

market .  and  iir.' .iii.'ii  1. 1  ('(irrisiiiinil  with  im-  'Phis  is  why  Ih.-  .l.iings  of  tlii-  Moniy 
jiorters  in  tin-  Dominion.  Crowd,  as  allndi.l  t.i  by  vvitnessis  bif.ir.- 

'Pile  inventor  an.l  patent.'.'  .if  a  iiidv.-ris-  the  Mon.-.v  'Prnsi  inv  .'stigating  .•iimmitlee 
ing  machine  for  I'.'meiit  clinks,  g.il.l  quartz,  at  Washington,  wi-r.'  lull  .il  inler.'sl.  Al¬ 


and  other  hard  minerals  desiris  to  arrange  though  the  .Money  Crovvil  gets  not 

for  Ihe  machine  1. 1  lie  mannfaelnr.'.l  it!  Can-  from  the  hanks  for  making  call  loans,  il  ! 

^(Ja.  iliii‘.s  n.ii  htli.ir  for  l.iv.-  Iiy  any  means.  .V  I 

Limdon  lirm  mak.' in.iniry  fur  I  hi- nam.'  br.ik.'r  w-h.i  is  known  to  repres.'nt  one  or  i 


of  Canadian  machin.'ry  m;.niif:i<'tnr.'rs  .ip.  n  two  gritil  bttiiks  on  thi;  Sl.i.-k  Mx.'hange  is 
lo  lake  ni)  Ihe  Camnrian  pat.-nt  rights  in  a  a  p.rs.in  vv  huse  fav.ir  is  .-.inrt.'d  liy  .ith.  r 


new  ])rinting  nia.-hin.'. 


A  Y'.irkshir.'  firm  .if  ma.-liini'  tool  mann-  to  si'.-ur.'  ai-e.imm.idation  in  a  panicky 
faeturers  an-  ilesirous  of  .iit.'ring  into  liiisi-  mon.-y  mark.'t.  'Phen.  I.iii.  a  memher  of 
ness  conn.'. 'lions  with  Cana.lian  importers  Ih.'  .M.iney  Cr.iw.l  has  a  .secure  feeling 


an.l  users. 

\  Danish  firm  :ts 


Canadian  jir.i.lu.'ers  an.l  shipp.  rs  of  nieotin.'.  mark.-t  is  at  all  aetiv.'.  For  various  reasons 
.A  Jmneion  lirin  desire  I  he  a.ldresses  of  Can-  ,  ther.  for.'.  it  is  a  g.io.l  thing  for  a  broker  to 
adian  buyers  of  gni  an.l  machine  gut  hands,  belong  t.i  the  Money  Ci'ow'd,  for  the  pres- 
A  Shefli.'ld  ..•ompany  speeiali.sing  in  track  tig.'  is  great,  and  many  a  man  has  grown 
tools  and  also  manufacturing  ma.diinists'  rich  fr.im  the  .•ommissions  which  such  con- 
and  blacksmiths'  t.i.ils  s.'ck  suitable  Can-  iieeti.ms  have  given  liim. 
adian  resident  agents. 

-  -  —  ])ai)er  is  $<2  per  aniitim.  post  fre.'  in 

W'.  C.  Fisk,  now  v  iee-presi.l.'iil  an.l  t'anada.  It  is  a  gilt-e.lg.'  inv.'slment  and 
gen.  ral  manager  .if  tli.'  Hudson  and  Man-  'vill  give  a  handsome  return  on  your  money, 
hallan  Kailroads.  is  shit.-d  to  siiee.'.'d  W'.  :  Cut  out  th.'  suhserijiti.in  fur. 11  and  keej)  in 
(L  AleAd.io  as  pr.'si.lenl  .if  the  Com)iany.  touch  with  the  financial  markets.  _ 


briik.'rs  min. Ifni  of  I  In-  v  ain.-  .if  lining  aid.- 


about  his  own  .'Uslomers,  wli.i  are  always 
fur  I  hi'  aililresses  of  largi-  Inirrowers  of  money  vvlieii  the  stoek 


Ritz-Carlton  Hotel  Company 
5%  Bonds,  Due  1942 

liil.'i'i'sl  imy.'ibli'  ht.lf-y  I'l.rly  Jil  tin'  Ibiiik.if  Muni  n  ,'il,  .Muni  real.  'Phi- 
boll. Is  ail'  .lilt. 'll  Isl  .Itiiii',  I‘.II2.  anil  I'linst i In li-  a  lirsi  morlgag*'  sei'nii  .l  by 
it  trust  ili'i  il  ill  favor  of  Hi.'  Ifoyal  'Prusl.  .sUpuH^l.  J4ie  .p_ro|»erjly. 

.iwni'il  by  III.'  Company.  'Pin-  eslimal.'.l  gross  yi-tirly  pr.ilil  is  marly  six 
limi'S  III.'  amoniil  of  Ihi-  b.m.l  iiil.r.'sl,  vvliil.-  I  In  valniJ  of  ass.-ts  is  mure 
tlian  il.inbli'  Ih.-  amimiit  of  tin'  b.iinl  issn.'. 

»'•■  as  ji  'I  horonjilil.v  .S<»iiii«| 

liivesi  iiH-iiI . 

.  -  . "  ’  ''7  '"7 

'  ,  Sl  till  for  l)i  .'•■n  ii>l II  I  i'ii'i'iiliiT:  ■  ,  7'  't  f  1'  i  -) 

C.  MERHDI I  H  &  COMPANY,  Limited 


"N'ol  siiii'.'  I  III'  a ppi'a I'.'I . . if  I  In-  pros- | 

pi'.'lii-  ainl  111.'  ilisa  p|ii';i  ra  Me.'  of  ihi-  eliief 
"  pros|M'i'l  III  '  Ilf  (in-  (H'i'.'ii  \oi  I  Inrii  . 
Lit'.'  (of  ll:itri'.'i  III  mi'Miory  .  h.i-.  llien  I'.iiiii' 
to  I  In-  at  II  Ml  iiiii  of  (  '  V  N  V  III  \  Ml V  M  I  -Il  \ 
llamliuy.'iMl  a  bil  of  lii  ira  I  n  le  as  a  Iniukli't  : 
is-iii'd  by  Ihe  l{i'ili-h  ('anadian  I'ire  In-' 
Miraiiii  ('ll..  Ltd  ,  of  Y'ii'iiiri.i,  H.t  ,  H,  il  i 
'  ai.'l  I  h.'i  1  on  I  In  -  direei  ui  ;i  Ic  ai'e  n  ininii  bl  eilly 
■iiini'  III'  X'ii'tiii'i.r-  Mill. -I  res|iif|;,|  i-il  j:,'in -.  ^ 
I'.ni  a  I'l'-iii  i-lai  le  lin.ird  i-  I'ar  I'liiin  being 
.mini'll  III  I  n-nie  l  In  niibnililing  nl  ;i  i-nin 

pany  Ihal  '.vill  lie  . . I  I'nnn  i  In  l.'.n'l 

piiin;  of  the  "I  iii'inl  iiiililii-  aid  |nii|iialili 
I'i'oni  the  virwi'oinl  111'  III!  Irn-.liM"  .-lian 
Inililer. 

Fur  |iri  nil  nl  Ihe  I'.inii  .iny  I'.in  Imi-l 
I  he  li;i  Mil  111  I  I  .1  III  lin  •  '  <  'mil  ■  .  I'lii'I  h  j 

in  plain  I  v  pe  ,1  ■  iiie.^iileii I  Ilf  Pile  'I'illi 
Hill. ling  (  II  .  Fill..  pi;.'-j.|i  III  of  A.  iniliatin-  - 
Liinili'ij.  diiei  l.ir  of  Hanker  '  Ti  n  I  (  '..r 
pi  ir.'i  I  il  III ,  I, III  bill  iiol  Inraldi'il  a  lor 

iner  niana  .1  r  ui'  ihe  late  In  nieiil  id  I 'ei  iph 
'Pni  I  (7..  In.l.  !'  i  III  jiiinl- I  II  II-  ol  gi'in  r.'il 
nian.igei  .iinl  -iiri'larv  appear-  (he  n.'inie 
"I  lleni  ,  ,v  Angas.  lale  ol  a  hading  Hrili.'-h  | 
lii'e  I'oin  pa  ny  lin  whal  eaiiai'ily  is  inode-llv  : 
willihi'lil)  and  laier  niiderw  I'll  mg  manager 
Ilf  ,1  \  a  neiiii  V  el  eoni  p.i  II V  .  1 1  a  v  e  I  hose  who 

are  iiivcsliii'g  III  Ihe  slock  ol  this  enmpaiiy  ' 
sallsin.l  1  hemsei  V  es  Inim  disi  n  1  eiesl  eil 
solllees  ol  llilol  Ilia  t  lull  a-  |ii  ihe  .(llalili- 
i-ii  I  Mills  III  ihe  I  w  II  a  till  V  i'-nii'll  I  liilii'il  jniille 
men  lo  look  ."flei'  thi'ii'  iiili'i'ists  of  s||;i|'i- 
holdei's?  If  so.  Well  iiiid  good  Iml  Ihi'i 
glittering  prosjuel  us  to  hand  liardly  gives! 
the  impr.'ssion  of  the  .'killed  and  .'oiiserv  :i- 
tivc  "underwriting  .-iii.se"  tlnil  jiloiii'  en- 
aliles  u  lire  company  In  make  good.  'Po 
refer  to  the  prolit-iiiii king  reenrds  of  old-, 
fashioned  foreign  eiimp.'mies.  as  the  pros¬ 
pect  ns  does,  is  aside  froiii  tlie  mark  imle.-s  I 
it  were  also  frankly jpointed  out  Ihal  siieli 
lirolits  are  in  large  ptirl  not  from  Current 
nnderwril  ing  results  Imi  from  inv  I'st  meiii 
earnings  tliat  have  grtidiially  tieen nmlated 
in  ptisl  years  —  in  sume  lase-.  for  over  a 
hitif  eentnry  .  " 

'Pile  Canadittn  Finani'i-  euntinnes  with  a 
ftirlhcr  column  of  eriiieism,  sneii  as  the 
"omission  of  .som.  rather  e-senlial  infor¬ 
mation  tts  to  e;uj)ital  siilisirilii'.l  and  to  he 
issued."  eie. 

S'l'KIKIiS  IN  CANADA  IN  l!)12. 

'Ph.'  lo.ss  in  working  days  from  strikes  in  , 
l!)12,  aeeor.ling  to  the  Dep;trl  iiieiit  of 
Labor's  record  jiisi  jssiied.  was  only  jtlioni 
half  t  he  similar  loss  in  IHI  1 .  I  hough  ;i  mo  lull¬ 
ing  lo  over  one  million  dtiy  s.  'Phis  eovers 
tlie  whole  of  the  D.iiniiiioii.  'Pin  re  vv;is  a 
liirg.-r  number  of  strikes,  but  iii.isl  of  ihem 
were  sliort  tin. I  involved  a  small  imiiiber  of  | 
men.  Altogether  ID.oOO  eiiipluv .  es  >|inek  \ 
in  I!)  1,2. 

'Pile  fndnslrijil  Dispnii'  I  n  v  esl  iga  I  lun- 
Ael  applies  .inly  l<i  ili'imti  s  in  iii.lii-l  ni  s  i 
involving  public  ntilitie-.  an.l  prael  ieally  : 
all  Ihe  labor  .list  nrliain'.'  of  I!)  1 2  were 
onlsi.le  its  jnris.li.'l  ion.  .Mlogi  l  hi  r  .'iliunl 
iiin.'l.'.'ii  t  hreitli'ii.'.l  sirikes  vveri'  refi  rre.l 
nn.l.  r  Ibe  :i.'t  in  l!)l'2,  s.  i  lli'm.  nls  In  ing 
.'If.'i't.'.l  in  till  .'x.'.'pl  Ihr.  ('  etiM  s. 


Paid  up  GapiUil . $6,717,680 

Reserve  Fund  and  Uiuiivided  Prolil.i .  (>,559,478 

I.S7  Hraiu  he.s  and  tgen.':.'-:  in  (  aria.iC,  .'vt.  inliigg  from 
111.  .Yllanl'c  III  til.'  I’ai  III.'. 

A  (JciUTtil  Hanlvipe  .'{p.siiic:  ^  PiiiHS':  C'd. 

Special  .Mb  iili.ni  given  (o  ( '.ill.  .ii.iii';.  F.ivia  ;.'  1.7m!.  nrp.innient  al  all  branches. 


isr.iiii'oi.'A  ri;i) 


uo 


I'viii  I  f  .  veil  .i 
i;',  i.:tv  i:i>  i  '.mi:  : 


I  Ion  for  the 
.'Hill  aeenr- 
m  ( (ni.'irio. 


THE  ROYAL  MM 


('apiiaS  Autlionzefi . 

Capital  Paid-up . 

Reserve  and  Undivitied  PiOiils. 
Total  Assets. ...  . 


825,000,000 

$n,r)(;o,oi)o 
,  sj:.7000,000 

Si8(f,000,000 


HEAD  OIFft’E,  5I()NTREAf.. 

.'HO  Hrancho.s  in  Citnaila  ami  N'evvl'inin.lland. 

'I’wenlj'-foiir  Branches  in  Cuba,  I’urto  iCiro  tt.'id  Doinini.'an  Rcpnhlic. 

lilvMTISH  WEST 

BAIIA.\IAS~Nassan;  HAUKADDS  Hrhk'lo'vn;  .lA.M.VH’A- Kingston; 
'J’KIN'Il ).\l )  I'ort  <ir  Spain  i'...:!  ,'4:  ii  '''.■rjiaiulo. 

BIHTIM!  HONDl  B.tS  Hclize 


I.ONDON,  FN'fiLAND 
2  Bank  Bldgs.,  Briiices  SIreel,  K.C. 


N'.FW  VO  UK  CITY 
Cur.  ’Villi. •:))  ::n;!  Ci'tlar  .Streets. 


BUSI.N'FSS  AC(<)L'N'PS  CVUUMiD  CHON  I'AVOUAHl.F  TFli.MS 
SAVINfJS  DFBAiiPMFNP  A'P  ALL  l.UAN(  tiliS. 


ESTAHLISHfcl.)  K. 


Paid  Up  Capital  .and  Rest, 


101  SI.  ,\;«vier  Slieel 

MON']  KKAL. 


10  'I'liie.-MliH-eiUe  SrTreel,  li.  <’ 
I.O.NDO.N,  Khjk, 


<iKAV  SIIFINCi  DKVKI.OI'.AIKM  (  ASIC. 

'I'linov'io.  'I'll.'  .\ppi'l;tle  Division  Cnni'l 
lias  alio  wed  th.-  tippeal  of  Ihe  (Iray  Siding 
Dev I'liipmeiil  Comptiny  iin.ljWilliam  .Marsh- 
;ill  from  t  lie  il.-eision  of.hlstiee  Bril  Ion.  vvlib 
f.itmil  in  fav.ir  of  I  hi'  Montrciil  'J’liisl  ('o., 
ami  whii  iliri'.'li'.l  that  the  sal.'  of  milling 
jiropei'l.v  liiinghi  from  U.  (I.  Li'ckii'  hy  W  in. 
.Miirshall  timl  I  hi-  (Iray  Si.ling  Dev  i  lopnii  nt 
( 'oiiip.iny  ,  III'  siilil  spei'ilily  vvil  h.nit  ;i  r.  s.  rv  .- 
hill  lii'iiig  mtmi'il  by  lit.'  .\iasti'r-iii-(  triliiiary  . 
'Pile  .\p|ii'lal.‘  Division  ilir.'i'ls  Ihal  the 
mallic  g"  b.'ii'k  to  III.'  Masli'r-ini-Oi'.lin.ii'y 
lor  -all  .  II.  is  III  li\  a  I'eserv.'  hid  and  the 
sjili-  i-.  to  lake  phn-e  nil  .Inly  Hitli.  'I  he  suit 
is  III  I'l ''over  S'2 1  D,t)D(),  lialan.'e  alligeil  iln.' 
In  Li'-kie.  i 

I'l  itOI'K  SOLD  I*.  |{. 

.li  nk  (Iwyim.'  -A:  Co.  wir.'d  on  'Plmr-day; 
Fni'iipe  si  lling  III  < '.  I*.  |{.  'PelH  Inmglil 
alMiiil  DDD  sh.'iri's. 

Mr.  H.  15.  I l.'iiw ii.i.l,  manag.  r  of  I  In- 
j  Hank  of  'Piiriinlo  olliee  al  iM.-dill  and  SI- j 
.lanii'S  stri'.'ts,  will  leave  next  vvii  k  fnr  :i 
'  month's  holiday  trip  to  the  South.  ' 


LeMers  of  Cretiit,  B'i 


igle. 


MANII-A  KLIiCrniK  DIVIlUiND  I  I'. 

'Pill'  Manila  l';ii'i'l  ri.-  Iv7i.'.  i'.  Lighim;; 

(  7irpiii'.'il ion  Jias  ili'elai'i  .l  a  .|n  ii'l.  i  ly  ilivi- 
iteiid  of  I peri'i  til..  pay;. III.'  .\pi'il  l-l  to 
sto.'k  of  r.'i'oril  .Mar.'li  i'.nli.  'Piiis  i-  an 
inereasi-  of  r,  of  I  p.  r  I'l  iii.  ovi'i-  I  hi'  l;isi 
.l.'i'liinit ion  an.l  pla.  i  .1  tin  i  m  on  a  7  per 
ei'itl.  p.'i'  annum  basis. 

NKW'rKAN'K  IN'<  \NVI>>  IN  I1H2. 

()'l"r.vvv.y.— ( 'omplel.  il  licnn  for  I  hi'  y  i  ar  i 
I'lidi'il  Dll'.  ;5I,  l'.ll'2,  :-hov.  iln!l  ilnriiig  lli.'.l 

lii'i'iiid  ‘.M)!(.D(|  niih's  o!'  m  w  iraei,  w.  ii'  lai.l 

by  I  he 'f  jrttiiil  'Prniik  Ha'-ifii-  .'m.l  NaHniial 
'Pr:i'isi*ontinenlal  Uail'.'.a;  ''oinoiii.il.  'Phi- 
amoniit,  in  .'.imparison  with  tin'  iiri  .'i  .ling 
I  vv.  Iv.'  muni  h:s,  is  .livid.  >1  a  loll.iws: 

Hll:,*  Hill  In.-i'i'i'iM^ 

( irt.'iil 'IV.  I’.'ii'ilie  (Ids  7.'.  2  7  1  DD  :5.71  7.7 
Nat.  'PsjtnsciiMt  ini  dli  1 .  1 .7  2sll'2.7  .SI). 01) 
Ciimbin.'il  Sysl.'jn  OiiO.OD  .7.’.  1.2.7  ld.7.(j.7 


Xci’/d  i.'li'lc  ill  i'll)}'  ..r  IlH'  (. 
iiiid  'rravtllc! i(."'.<.(tld 
world. 


'iiiiH!'  1.  i;i]  Citie.'i 

til!  oti',.;  li'.iiit  ilie 


*■  -.s';.  .V  .  -.L.> 


Lo  •-  no  \ . 
Iiiri  -  L'(i)i,  • 
!J2ld,  17- 


Monfrral  Hraiich . 

Fairiiioiitit  .4vemi(r  l{raii('h 

Al.  MVBM  I  I’B.M  C'iS. 

(  'opoi'r  ;  Il  ail  ,  ,  pill  I'lili.  i  'l 
)  - .  'Pin  -nol  ),'2  i'l  1 .7. ,  I  'll  I  iri 
H.I  -  I  ,  I  !.  I'l'  <1  "oiii,.  r  rvo,  1.7 


Fii.'N'l  *S  <  Oi.E.  .\Jaija};tT 
.A.  V* , 


,  Spi  ll,  r  !.'2I.  to  . 

1) 

'  <  AlAiAIO  DMILM  !  UKS  AIM*B4>'*  r.D. 

I  ('vi.ovKV.  .\i,'rv.  I  Jill' III  lire  -  I',.-  '  IDD.- 
.  DIM)  for  I'leei  rie  li;’  hi  ' '  \  1 1  li  -  ion,,  a  in !  ■  I  ('7,(  MM  ) 


SASKA'I'C'IIKWAN  S<'liOOL  I.O.VN.  ^  '  m.ovkv.  .M.tv.  I  J.-ie  iiI  nre  -  i  ■ 

. ,  ,  ,  ,  ...  .V  -OI.  DIM)  for  i  leeirie  liahl  I'Vli  ii  -ion  ,  am!  ■  !('. 

Sa-tka ti'he wan  .School  Di  iriei  .\o.  .».,D,  i  i;  ,  i  i 

(irass.V  Creek,  olfers  -SSO!)  delicnl  nr.’S  for  i  I*'''  poin-e  station  vven'  .ippio.ii,  1., 
sale;  C.  D.  Bury,  treasurer,  Kelslern,  Sask.  '  electors  on  W'e.lni  sday. 


CD-.  iNNCAl,  MLFTING. 

a'lal;,'!  nii  ■  lll'g  o!  Ihe  t'odar 
:  I  '  M  i.'.i'iiirmg  (  ompany 


t;.r.lL  E\  I.DNDON. 

I:-.:,!"  I  a  ier  ;i  I  I  2 s  OH 

':'o;i|.e'l  helow  dD  :tga.in. 


'  oil  'Plinrsday. 
quiet  at  SI 7.2.7 
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of  :in  oxocss  in  tin'  rofmiil  o\<r  winit  ho 
oriiriiinlly  piiid;  lint  the  l'lnj,dii-li  iinc.stors 
did  not  liKo  it  ;it  nil,  w  hilo  t  liov  ovor-Mih- 


is  it  to  liolil  :in  ini|nir\'  into  I  ho  iiorsonnl 
ohnr.-ioior  of  I  ho  u'l'titloinon  w  hom  I  ho  .-inli- 
soriliors  hn\o  nooo|ilod  n--  iiropor  pi-rsons  to 


scrihod  till'  MontronI  lonn  nnd  ^onl  it  to  n  hnvo  t  ho  control  of  ihi  ir  projootod  linnk 
t  hroo-(|nnrtor-point  prominni  on  nooonni  of  ns  tho  Enrniors  Itnnk  sniisonliors  noooplod 


T.  K.  D.’s  COLUMN 


its  notn.il  intorost  roinrn  of  I  '  j  por  oonl. 
I’rooisoly  I  ho  snnio  oxporionoo  is  mol  li\ 
those  who  nro  soiling:  tho  homls  of  smnllor 


,\Ir.  Trn  \  ors  nnd  iho  Into  Dr.  Koniiio  \os- 
liit  t  nnd  iid'orm  t  hom  I  hnl  it  does  not  shnro 
thoir  oonlidonoo  .•ind  will  mil  issno  I  hom  n 


Sl’BSrmPTIOX  rinrE,  in  Cnnada,  SJ  .  ,  ;  '  ; 

a  year;  SI.'J.")  for  six  niontlis;  In  Groat  ^'*'(10  to  (  .in.idi.tn  iinostois. 
llr'itain, . .Ss  a  year;  iis  for  six  months;  in  tho  nnirkot.  those  liomls 


Gnnadinii  cities  of  w  lint  is  now  n  .’i-por-oont .  liomiso'.’  'I’lio  Tolournm  talks  ns  if  Iho  do- 


I  f  I  liot'o  Is  ;i  n>  di'  posi I  ion  on  I  ho  pn rl  of  I  ho 
III  w  ho.iid  of  Iho  liioholioii  iV  Oninrio  .Nn\i-  | 
ynlioM  ('ompnnx  |o  lionolil  Ihoir  porsDtinl 


jiosilors  in  Iho  Eni'mors  linnk  had  reason  li 


nmt\  wilh  tin 


In  llio  I’nilod  .States,  S-.OO  a  year;  SLol)  minnl  intorost  rate  of  o  per  oonl..  in  which  I  linnkin).':  syslom  Iho  world 


for  six  nionihs. 

ADVERTISINti  HATES  made  known 
upon  aiiplieation. 

C'ABI.E  ADPKESS:  “Fintimes”;  W.  U. 
Code. 

TELErilONKS;  Editorial,  Main  M.MI; 
Advorlisint:.  .Main  Sl.M. 


oaso  I  lio\'  soli  at  or  \  or\  oloso  liolow  4iar. 
Tho  J  ' ;!  por  oonl.  Iionds  pnl  onl  hy  ihoso 
pijr  hoadod  ninnioipalil ios  which  would 
ralhor  saorilioo  Iho  price  than  raise  I  hoii 
nominal  rate  haxc  lioon  a  faiinro.  Tho 
proper  inlorosi  rale  for  a  mnnioipal  homl  is 


TOKONiX)  OFFICE:  -JltS  I.nmsden  Hide,  it  hat  which  will  lirine  lh<'  prici 


niMsI  pa\  an  suppose  lhal.  in  "ils  iimt.x  wilh  Iho  lim'sl 
whiidi  liankiii).':  syslom  Iho  world  i  xor  saw,"  lhal 
\  4iar.  hank  was  mcossarilx  .as  soonro  as  Iho  Bank 
ihoso  of  .Moniroal.  This  i^  simpiv  nnmili};alod 
would  rot.  'I'horo  is  nolhiiic  in  Iho  hankint::  s.\  s- 
I  heir  lom  of  Canada  In  sncyosl  lo  .anohody  lhal 
Tho  deposits  in  a  ih.arloiail  hank  ha\o  .an\ 

ond  is  soouritx  other  lhan  lhal  of  . . haraoloi- of 

car  as  l  ho  hank  ilsolf,  a  nd  w  o  l  rnsi  l  ha  I  I  hero  no\ or 


HI  SINESS  HEIXHtE  ims  hy  slocd, 
.S'I'IM  K  Ol'lxILVnON.S  marki  I  oxploil- 
.alion.  il  miirhl 
I  hlo  d'  I  III'  lime  foi'  siich  o\  ploila  I  ion 
■  mal  mil  II  I  hero  i  ■  .a  more  roassiirme 
in  llneland  low.ards  onV  tronoral 


1,1  ss  i  n\N  I  wo  vo.ai's  ayo  I  In  ro  was  a 
"rnn"  on  one  ol  Iho  small-lown  hranchos 
of  Iho  Traders  Bank  (since  ahsorhod  h\  . 

I  ho  Uo_\  al )  w  Inch 
IIIEV  SI  AIM  w  as  ca  used  in  a  onri- 

FKO.M  NO'I'IIIMi  oils  fashion.  1 1  a  p- 
poaiod  lhal  a  nalixo 
of  I  ho  lown  had  rocoixod  a  choi|no  in  pax- 
nionl  for  sonio  sorx  ice  rondorod  lo  one  of 


M  E  OM  N  AM*  OFEEH 

City  of  Toronto 


0\  l  AHIO 


England  lowards  onV  tromral  Iho  local  lownsnion,  and  in  dm 
ilion.  There  n ndoii hi od I X  isan  onlod  lhochoi|noal  Iho  hank. 
Ill  I  ho  ■■  si  reel  "  in  .Moniroal  and  look  Iho  choi|no,  looked  inlo 
Il  Iho  pros.  Ill  rociino  i  n  I  end- '  hook:-  and  lofi  Iho  ‘■catfo'  for 


’Phono.  .\dol  L’-’dS.  C.  Fua.nk  Kino, 
roiiresonlatix  0. 

API\MI»E<;:  Boll  Bldy.  ’Phono,  Garry 
iltl'.ld.  W.  ,1.  C.xmkho.n,  Ueprosentativo. 
I.ONIION,  F'lini.:  2d  Finch  Lane,  Cornhill. 
].)aviks  it  Co..  lxo])resonlali ves. 

THE  .MONTKEAI.  FINANCIAL  TIMES 
PI  ItLISIlIMi  I'O.MPANY,  I.I.MITEH. 


C’.  Fuank  JxiNo,  possihlo  lo  par  XX  il  honi  iroinj;' lunch  ahox  o  il .  xvill  ho.  'I'lio  doposiiois  In  iho  Farniors 

Bank  wore  misled  as  lo  l  ho  oharaotor  of  t  hat 
PhoiH',  Garry  THE  TOHONTO  lil.OBE  .Vli.ilN.  hank  hx’  xvhal  xxas  to  all  inlonis  and  imr- 


Toi'onlo  lhal  Iho  prosriil  rociino  inlond- 
niakiio;  a  "killing."  and  Tin;  Finxmixi 
Tixiis  sincoridx  hopes  lhal  iho  man  on  I  In 
siroi  l  I'  XX  rone  in  his  siirniiso.  Wo  holioxi 


Iho  local  lownsnion,  and  in  diio  coiirso  pro- 
onlod  Iho  choi|no  al  Iho  hank.  Tho  lollor 
look  Iho  choi|iio.  looked  inlo  one  or  I  xx  o 
hook.s  and  lofi  Iho  "caj^o"  for  a  coioidia 
lion  wilh  Iho  niana4;or.  ()n  his  roinrn  ho 
handed  hack  Iho  choi(iio.  sax  ine;  " \o 
Funds.  "  Tho  man  prompll.x  lol  l  I  In  h;ink 


Tho  Toronlo  (Iloho  cannol  ho  dispossess- 
od  of  ils  fond  idea  thai  iho  Canadian  hanks 
:iro  dosporatoix  anxious  for  iho  chaneo  hx 
xxhich  I'inaiico  Minislor  While  proposes  lo 


hank  hy  xvhal  was  to  all  inlonis  and  pnr- 

imsos  a  hi^h-olass  oonlidonoo  trmiie.  .jnst  as  |„,  ...i iil,.|,  n I  rosiraini  on  Iho  anihilions  of  had  .\o  Funds,  and  lhal  .slarlod  a  rnn  || 
Iho  sharoholdors  xxoro  lareoix  misled  in  Iho  1 1,,,  i  miinror  mom  hors  of  I  ho  pari  \  i  n  ( 'a  nada  xxhich  mit;hl  haxc  hoon  serious  if  the  ol  her  I 
amo  wax;  hnl  if  llnx  had  possessed  Iho  j., mi  i.ncland.  and  lhal  Iho  slock  niarkol  hramdi  hanks  had  not  dopositod  all  Ihoir 'yv 
liehtosl  aciinainlanco  wilh  Iho  hisiory  of  |,,,  socondarx  oonsidoia  I  ion.  aflor  cash  holdinirs  al  Iho  momonl.  1  am  in-  ' 


lhal  Mr.  C.irrni  hors  and  Mr.  Plaxfair  will  and  lold  his  follow  croainros  lhal  Iho  hank 


had  .\o  Funds,  and  lhal  .slarlod  a  rnn 
xxhich  mit;hl  haxc  hoon  serious  if  the  ol  her 


4  PER  CENT.  BONOS 

Due  Julu  1,  1922. 

94Tand  Interest 

N.  W.  HARRIS  &  CO. 

Iiu'nrpnraled  Bnsinii 
LW  ST.  .lA.MES  .ST.  -  MDM  KEAI, 


ako  Iho  Bankers- Associaiion  ihoonstodian  !  I'ii'il'ii'k:.  oxen  a  casual  noxx.s-| 


'I .  Ki:i  i.A'  in<  Ki\.s<*N . 
rUM  .VIIO  HK<  K . 


.  S4*rr«»liir5  - 


l•rcsi.l^■.(  land  Iho  pay.r  of  Iho  i-osl  of  l  ho  cnslody )  of  |  I'-U"-'-  rooolloci  ion  of 


■Ills  of  I  ho  la.'l 


admiration  for 


a  lariro  pari  of  them, Id  rosirxc  hold  aitainst  '"lion  years,  i  no.x  wonin  nave  Known  por- 
'our  pa, -or  circulaiion.  Il  ohjoois  lo  anv-  T'-''".''  "•■H  H'i'l  Farmers  Bank  was  no 

hodv  doscrihinu-  the  cnsiodx  of  this  eold  »'xompt  from  fadnro  ihaii  was  the 

n  servo  as  a  hnrdon.  n,ion  Iho  simido  and  Sovoroinn  or  tho  Onlarm  or  the  Ban(|iio  dn 


.''ATfWDAY  -Marih  .s.  BU;!. 


WHY  .VN  ELECTION? 


lilloon  xoars.  thox  xvonld  haxc  known  |)or-  |{||.|||.|i(  n  or;;.i ni/al ion  a- a  hiisinoss  ooncorn 

focily  well  that  Iho  Farmers  Bank  was  no  i,,,,  i,,...,,  froqnonlly  slalod  in  ihos. 

more  oxompt  from  fadnro  ihaii  was  the  and  Iho  oonipanx  is  assured  of  ; 


.\l  tin  lime  of  this  xvrilintj  the  Lihora.l  aiuiin  noniii 

Tarty  appear-  dotorminod  to  force  an  oloc-  I'o 

lion  upon  tho  naxal  issue,  hx  moans  of  them  lor  rodoii 

holding'  11,)  the  money  trrani  hx  oh.-iriiciixo  ""  '.xponso  lint  a  la 
discussion.  The  tactics  are  practically  tho  ‘idoro-t.  W  hiidi  ot 
same  as  those  hx  xxhich  tho  Consorx  at  i  x  os  i-li.ulillx  immoi 

form'd  t ho  oloci ion  of  MM  1 .  In  I  his  oonni ry  -old  against  i 

we  haxc  hoon  inclim  d  to  tolorato  a  uood  di  al  ’"I'inion  ol^  the  (.1 
in  the  way  of  ohsiriiction.  on  tho  croiind  I  loldint:  _’-i  cents  in 
that  a  minority  should  not  ho  sniiiiro-sod  h.x  '-ircnlation  i>  i 

force,  and  it  is  a  ralhor  intorostim:  fact  that  'j“'  *'loho  thinks^  a 
D,xposilions  xvhich  haxc  iindorlakoii  lo  talk  'innooo.-sarx  .  i 

t  lu'  Govornnn  111  of  iho  day  onl  of  otVico  Meanxxhilo.  xx  h,x 

haxe  usually  hoon  ondorsod  hx  the  olocor-  ho  anxious  to 

ate  xvhon  tin  ajiiioal  to  tho  inill-  xvas  taken.  "Pio'oji  ol  tl 

It  is.  hoxvoxor.  a  distinctly  danyroroiis  Ihiniti’"'  printiny;  ol 

to  play  xviih  this  toloranco.  .and  xvo  fancy  '’''ad  ol  Inrniny  I 
that  a  parly  xxhich  nndorlakos  to  hold  nji  L' coi' or-(  o  nor;d  ai 
1  ho  hiisinoss  of  I  ho  coiinirx  to-day  and  force  *  >ominion  noios  .all 
an  olociion.  ospociallx  so  soon  after  ,  ,i,.  '  '  m''"’  oxpoiiso.  .i- 

^•ontesl  of  lit  1 1 .  is  runniny  I  ho  risk  of  incur-  ’’"P'”'''*’''-  ''  '  • 

riny  a  xory  omidialic  rohnki.  reason  or  oihor  cm 

1  n  t  hi' case  of  1 ,1 1  1  xx  i  had  a  <  iox  ornnii  nl  ' 'li'lil  ''  ’  I"'  noco-sil  x 
wliiidi  had  hold  ollico  for  l.'i  x  oar-  and  had  'I*  i  hoir  ca-li  ro-oi  x 
admittodlx.  in  some  dirociimis.  rnn  lo  seed,  i  miidoii  nolo-,  hnl  -i 
That  Goxorimion,  inirodncid,  to  ,ho  com-|'^"'  'I’n’  ’I"'.' 

lilete  sui’iirisi  of  the  ooiinlry  and  al  a  lime  .'''■'r-ond  I o  x  i  ;i r-oml 
xvhon  there  wa-  no  |iarticnlar  demand  for  ”*  I 'ominion  miles  1 1 
tarilf  revision  outside  of  a  hniilod  area  j.,  '  I"'  l-'ood  ro.ismi  I  ha 

the  Western  I’rox  ineos.  a  im  asuro  for  offoci- ,  liamlio-i  lorm  i: 

iny  a  tarilf  rodneiion  ayrocnioni  hoi  xx  eon  I  ii''"'' 

Canada  and  the  rnilod  Slates.  Fi-onomic- '  '"'ll''  v.oro  m.i 

ally  there  was  ;i  yood  .leal  to  ho  -.lid  for  t  hat  •’  would  ho  c. 

agriomenl.  alhoil  itsolfo.-is.  like  ihoso  of;'’'  •'  niodiiim  ol  i.-i 
most  tarilf  i  hanyo-.  xvoro  docidodly  inicor- ;  l""l’”'”'  '"*‘’1’'' 

tain.  Si  niinioiiiaily  il  xvas  umsi  illtinu'd;  : 

and  I  lie  ( 'onsorx  a  I  ix  o  |iarly.  docidiny  with  I’lank-hx  nioansola 
_a3Li.'i.  '-'ood  jiidyinoul  lo  |iroei|iitato  an  oloc-.  1’"’  I"'' soul  -ili 

tion  u|'on  it,  xvas  om|iliai  ieally  susiainod  al  |  •'■'Bislactorx  lo  the  I 
till'  polls.  In  IPF!  XXI'  haxo.  on  the  oilier  ■''i'PP"''e  that  1 1 
Jiand.  a  Goxoriimonl  xvhi.  h  has  hold  ,,f!ioo  ' 
for  loss  than  txvo  xoars.  xvhich  has  neither  ! 


conxineiny  yround  lhal  if  onl.x’  yon  don't 
ihoi-il  hoi  her  aluiul  holdiny  yold  .jusl  issno  noios  .  I 
I  oloc-  •”"*  ho|io  that  nohodx  xvill  pro- 

Ils  of  ’li''"i  foi- i''''l''iiiP>i""  t  lioi'o  is  not  only  Ih’pai 

iiciixo  "o ''■'xP''iiso  hnl  a  fal  iindii  on  ihosaxiny  of  '■"’I'l’ 
1^.  llj,,  intorost.  Which  of  conr-o  is  porfoctlx  iriio.  po^ito 
atixos  I'liyhilx  immoral.  Holdiny  dollar-for-  'I'l'i'd 

tiiilrx-  'lollar  yold  ayainst  nolo  circnial  ion  is,  in  I  ho  them 
I  d,..|i  I  opinion  of  the  Gloho.  had  manayoinont .  I’''ip  ' 
|,(,iiud  Holdiny  2-'i  cents  in  yold  ayain-l  a  dollar  of  ^oiiso. 
0,1  i,v  nolo  ciroulation  is  "yood  manayoinont,"  and 
I  that  1 1"' Gloho  I  hinks  ( 'anada  oiiylit  toyoi  rid  of 
,  tho  iinnooossarx  “.')  conis  inimoiliaioly.  then 

ollico  Meanxx  hilo.  xx  hx  the  ('anadian  hanks  '"’'‘'‘'is 
■dor-  'iioiil'l  anxious  for  the  [irix  iloyo  of  pax  iny 
•ikon  iipio'c,)  of  tho  yold  rosorx  o  and  also 

thine  i’"'  Pi'i'i’iii-  "I  ciirroiicy  notes,  in- 

fancy  '’''”'1  turniny  thoir  yold  over  to  iho  (ypoyi 
Id  11,1  Ix’i  coi' or-(  lonoral  and  yoliiny  in  oxchaiiyo 
force  Dominion  noios  all  nicoix  luinlod  al  (Iox-  ••lyjn,,, 
,.  ill,,  irnmont  ox|ionso.  a-  t  lu  x- do  al  iiro-oiil.it  is 

11.. |ir-  :  inipossihh'  to  SCO.  The  (iloho  is  for  some  il,,.,;,,  , 

reason  or  oihor  .onx  incod  lhal  iho  hanks  |||- 
mini  ' 'li'lil-n'  I  ho  nocossiix  of  koo,>iny  I”  i" '' ''"I .  | 

I  |,.|,j  of  ihoir  ca-h  rl■-^■rxos  in  iho  form  of  I  i  ,.j .,  j,, 

seed  I  i"''i'i"i  nolo-,  hnl  'o  far  i-  lhal  from  j  p., 

,.,ini-|lln'  oa-o  lhal  ihox  aciiially  niaiiilain  from  p,,.^  .. 

lime  ■  .'■|'-■"■-o"‘l  I"  .X  oar-end  a  laiicli  yroalor  holdiny 
I  for  Dominion  noios  lhan  the  la xv  roq iiiro-.  for  „| ., p.m 
■a  in  ' reason  lhal  I  Imx  are  the  chea|ios, 

■f,  ,.(.  •■i"‘l  hamlie-l  form  in  which  r. -erx  es  ,.;i n 
w eon  ^  H'l'''!'’  hulk  of  iho  Dominion  i,,,..,,,. 

mil- I  '"lie  issue  xxere  iiol  dollar  for  dollar  yold- 
,|p.,,  hasod.il  xvonld  ho  eoiisidora  Id  x  I.—  in  fax  or 
,,c:as  a  niediiim  of  re-oi-xi.  and  if  Iho  (iloho's 

1.. ..!-  pi'ip'oal  xxvn  .idoplod  il  xvoidd  doiihll.  ss  ho  p 

and  ■  ■  i"''‘''8sary  I  o  fon-o  iho  "  lia  I  "  not  .s  upon  I  he  .,p„„) 
xvit  h  ■  ’"I  III'"'  !'.'■  Ill oa  IIS  of  a  h  y  i  la  I  i  x  .■  n  q  uiroiiioiil .  ,,||| 

1*11’  ’!"■  prosoni  -iliialion  is  -o  ihoroiiyhl.v 
.,1  .,(  !  .-.■itisfactory  lo  the  hanks  lhai  il  i-  ah-urd  p|..|,.|i,. 
ilhor  ■'I'PP"'-''  ’ll"’  d. -irons  of  a  ,,, 

;  diaiiy'' "  llii'll  xvoiild  tliroxvoii  tin  ma  hi'.ixx-  ^ 

,  I,  I  hill  fill'  in  do- print  iny  and  yold-sior;iy>',  with- 


as  has  hoon  froqnonll.x  stated  in  ihoso  , ,, 
coliiinns.  and  Iho  ooni|)an.x  is  assured  of  a  ,.ann 
coni  iiiiiat  ion  of  iho  pros|ioril  x-  xvhi<'h  onahlod  marl 
an  eiiliro  lir-l  class  Ihol  lo  ho  hiiill  out  of  |q|.|| 
accuniiilalod  iirolils.  Tho  "slrool”  noxcr  „j^,. 


forniod  that  farmers  for  niilos  around  droxo 
into  the  loxxn  and  look  Ihoir  doposils  hack 
with  I  hom. 

In  Iho  lalo-t  hank  "run",  a  yoiiiiy  folloxx 
came  (loxxn  I  ho  sto|)s  of  the  head  ollico.  ro- 
niarkiny  to  a  fri(  nd  xvho  xvas  xvaitiny  his 
turn.  "Well.  I  yol  ni.x  inono.x  and  I  don't 
yixo  a  d  what  ha, i, ions  to  iho  hank 


I’''”pl'’'  an  eiiliro  lir-l  class  Ihci  lo  ho  hiiill  out  ol  ,urn.  "Well.  I  yol  nix  inonox  and  I  don't 

"The  oonniry  is  a  |.rinci|)al  rosponsihlo  ac-umulalod  ,.rolils.  Tho  "slrool"  novor  a  d  what  ha|),)ons ‘to  iho  hank 

lor  the  acts  ot  such  an  ayont  as  Iho  I' inaiiee  |ias  a  l•pl■o'•iatod  I  his  (iha.-o  of  1  ho  Bieholiou  ’  ,|(ix\ .  "  Hi-  friend  asked  hoxx  iiiiieh  In 

l)o|)artnienl.  says  iho  I  oh  yraiii,  "and  I  ho  rn.  I  n  royard  to  I  Im  necessary  linanc-  |,_.p|  j,,  ,1,,.  i,.,nk.  "1  had  ?<7.;i(»  hnl  I  yol 

country  should  make  yood  I  ho  losses  of  do-  j,  miylil  ho  advisahlo  for  tho  hoard  to  i,alloutallriyht."saidthesearoddo,.ositor 

liositors  III  the  Farmer-  Bank.  W  Inch  will  an  i-siio  of  honds,  ayainst  the 

(louhtloss  hoi,)  tho  Tohyram's  oironlation  in  ,  valiiahlo  real  (  stale  al  (T"  I"  ''.  Toi'onlo  and  ,  , 

tho  rural  iiari- of  Ontario,  hnl  will  in  no  wise  p,,!,,,-.  ,.aihor  lhan  a  s|.littiny  n,)  of  l’•l^n  l-ll  ixx  ksiok  max  ho  a  lillh 

hol|)  its  roiuiiation  for  saiiily  or  eoniinon  p,...,,.,,,  -look  into  lu'oforrcd  with  a  honus  of  '  aniiou- ahoiii  yill-odyo  (  anadian  niunici|ial 

common  - . .  The  eoin,.anx  is  too  xxcll  " 

:  mainrod  to  r,  sort  lo  that  kind  of  linaiiciny.  ■  1"'.'  '  oat  it  alive,  xvithoul  a 


has  a l•pl'ol•iato(l  this  (iha.-o  ol  Iho  Bieholiou  ’  mp^"  ||j,  friend  asked  hoxx  iiiiieh  ho 
conc(  rn.  I  n  royard  to  I  Im  necessary  linam-  |,.p|  j,,  ,1,,.  i,.,nk.  "1  had  SfT.dlt  hnl  I  yol 


'I'lii;  ooKKix  'ini  sr  is  noxx  eoniiiloled.  hnl 
I  hen  a  eotlin  caiinoi  ho  doscrihod  as  a 
nocossity  of  life. 

IXLMIMON  ITU  .ST  <’0. 

The  ania/.iny  iiirxersiix  xviih  xxhich  the 
ly,)oyrai)hical  mai  hinorx  of  a  jirinl  iny-oflico 
xxill  foil  tho  odiiorial  inlontion  and  iiirn  Iho 
"xvinyod  xvord  "  lix  iny  in  I  ho  (irocisol 
o|),)osilo  diroclimi  was  nicely  o.\oni|)liliod  in 
ihoso  coinnins  Iasi  xxci  k.  xvhon  in  Iho  conrso 
of  an  article  iijion  iho  Doniiiiion  T’rnsI 
( ’omiiany's  r.  |)orl  il  was  doc  hired  lhal  a 
(•(  riain  accon ni.-i no.x  iiraclico,  in  xxliioh  Ihi- 
coni|iany  dilfors  from  niosi  of  ils  compoli- 
lors.  "cannot  ho  commondod."  .V-  il  xxas 
xxrillon.  and  xva-  inli  ndod  lo  a|>poar,  Iho, 
slaloiiionl  wa-  lhal  I  Im  |irac|ici  in  (|iio.-iioii 
"oannol  ho  loo  hiylilx  com nioiidod .'  Tim 
skill  XX  il  II  w liicli  a  I  \  |i(iy r.'i  ,diica I  i  rror  w  dl  -o 
locale  il  -1  If  a-x  I  o  rex  cr-o  Iho  in  I  ire  iiiea  n  iny 
of  a  selilelico  is  lilllo  -horl  of  demoniac. 

Wo  haxc  reeoixed  .ixoral  qiierie-  ahoiil 
till-  |)a  r;iy  ra  ph .  i  iidm.i  I  no.*  lhal  oiir  reader 
weri'  loo  aeiile  lo  acc(  ,il  I  he  ,  l.■llolm  III  a-  il 
-tood  wUhoiil  siiqiocliny  some  l.iiid  of; 
omission.  Il  woiihl  indoi  ;l  ho  dilli.-iill  lo  , 
surmise  aiix'  reason  fm-  ilisa  piir*"' i  ny  of  i  In 
pradico  of  soyroyaliny  I  Im  a-  sois  holo.nyniy 
to  IrnsI  funds  from  I  ho-e  of  llm  companx'- 


.  '  .  I.',,;.  ,  r  Tin;  Bnrnsii  i  .\  x  ksiok  max  ho  .-i  lilllo 

o’lmr  |)oinls.  ralhor  lhan  a  s|)Iittiny  u,i  ol  , 

,  .  .  ..  1  •.[  1  1-  caniious  ahoiii  yi  l-o(  yo  (  anadian  niunici|ial 

lU'  -oiil  slock  into  lu'olorr'  il  with  a  honus  ol  , 

,  I  .  ;  ,  „  Il  honds.  hill  XX  Imn  il  comes  lo  a  soeond-ra I o 

common  -lock.  Iho  eom|ianx  is  too  well  ..... 

,  ,  .  ICO  •  .  ( 'oha  I  stock  I  hex  XXI  oat  it  a  ixc.  xx  ithoul  a 

maUirod  to  n  sort  lo  that  kind  ol  linaiiciny.  • 

sinylo  ((Uosiion.  rimro  arc  many  incoii- 

Tiii.  Dxii.x  i  ukss  haxc  hoi  n  lamontahlx  .-i-ioimios  in  the  nionlal  iiiako-u,)  of  our 
knkiiiy  in  wild-cai  (ironioiion  ad  xcrl  i.-o-  Inch  s  and  .\iini  s  across  llm  xvaior. 
nionis  this  week.  ('.ill  il  he  Beforilia  1  ion 

■  ir  nmroix  an  DI1'-Soa-on'.’  ,  .....  . 

Tim  loronlo  .Star  (uihli.-hod  a  coliinin 

I  haxe  heoii  a-kod  hy  a  hanker  friend  in  lot  I  or  a  1 1  mdxiny  I  Im  ( 'row  n  Bosorxe's  I’orcii- 
.iiio  of  Ontario's  nio.-l  aclixo  indn-'rial  pine  ,iro|)orly,  the  .McFiiaiiox-.  xvhich  roads 
coiilros  if  I  kiioxv  of  a  man  who  would  ho  xory  iiiiich  like  the 

ca|iahl( of  manayiny  .V'I"I'.V< 'K  ON  unfa  x orahio  art  iclo- 

.V  GOOD  .lOB  .-I  hiisim  -s  v,  liich  Ims  T'HE  .McEN.VNT'lA'.  which  a,)|)oar(  (l  in 

l-OK  .SOM  E  HOI*  hoon  x  c  ry  iirolilahh  .  lhal  and  ol  her  jia- 

.M  x  friend  xvrilo-;  per-  on  .Mr.  Bohhin-'  lirsi  olliidal  rc  iiorl 
'Wlial  is  re(|uirod  i-  md  a  man  wilh  anx  ,,,\,i-a  xiarayo.  Tim  Hollinyor  lias  jiisli- 
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ca|iahh  of  manayiny 
••I  hiisinc-s  v,  liich  Inis 
hccii  X  cry  (irolilalilc. 
.Mx  friend  xvrilo-; 
iioi  a  man  wilh  anx 


RilH  IIALI, 


■  W  ha  I  is  roi,  nirod  i-  noi  a  man 
o  chnical  knoxxh  ilyo  of  the  hii-inos- 
w  ho  ha-  had  some  ycm  ral  hn.iim- 
oimoand  |>o'-os-os  i  m  ry.x  ,  la<-l  and 


ml  one  fl,.,!  I  im  Bohoiii.-'  ro,iorl  hx  sni>'C<,iioni 
(■■', tori-  d(x  old, iiimnl  s.  hnl  I  In-  oiitios  of  lhal  dax 
iinmo'iMiaxc  made  no  ooiifocsioii  lhal  I  ho.x  xxoro 


salar.x  will  hi  from  S’J.niMi  | 
md  a  share  o''  l  ho  prop!  s  lo 
i>  h(  iiicrcasf  d  ,c-  I  Im  ma 
Im  i MO'S.  "This  IS  an  o'.cc 


to  wrony.  .Some  of  ihoso  niiiiiny  orilio.' 
to  a  Mol  disoriminalo  holwion  real  minim 
man  .-nid  n'kors;  noil  her  do  I  hex  know  Ih 
'.col  foroimo  holwcoii  oon.sl  rnol  i  X  o  and  do 


hnl  opporl  II  ni  I  \  for 
a  I  ho  Im  iTio'-s  i-  in 
III...  lx  lo  how  inert  a 
X  I  a  r  '  coind  ildc-  i  In 
I  f  anx  of  nix  n  .oh 
!m  "lad  I'l  he.-ir  f'oi 


I  *o!  cn  pi  lie 
1  of  mind 


(■  Id  II  I-  XX as  -  lyii 
which  icaddx 
if  llm  w  ri lor. 


"dod  I  shall 
Ilia  il .  in.  ol 


made  nor  atloinplod  lo  iiiaki  ;in.x  alteration  ! inoroasiny  I  lioir  riyhi  ol  ii 


in  llio  lisoal  polio.x-  iiiidor  xvhich  I  he  country 
lias  hoon  so  niaynilioont ly  prospoi-oiis.  wliioli 
is  oniii'olv  nnlarnishoil  hx  anx-  scandal  sa  x  o 


issno  of  oiirronox-,  or  improviny  llm  (|nality 
of  Ihoir  rosorx  o  sooiiritios. 

'I'ho  (iloho's  snspioions  an  o-pooi,-i|ly 


Unit  of  ralhor  o.xlonsivodi.-mis.sals  of  Lihoral  I  l-i'oposod  . .  of  llm 

ollioo-hold.  rs.  xvhioh  ha-  made  ilsolf  -olid  in  i  i''''l"i'''''l  lioldinyof  Dominion  nolo-,  to  make 

various  pa  rt  s  of  Iho  oonnt  ry  h.x-  Iho  yoiiorons  I  ’’  "  -"I  K’  . . .  I .  ol  I  ho  cash  rosorx  os  xx  Ido  h 

»'Xi)tndiinro  of  rooord-hroa kiny  i-,.\ ,.|ni(.s  I '’  in  (  a nada.  iiisioad  ol  an  alisoliiio  |ii 
and  xvliioh,  tiiiallx.  has  inlrodiiood  onlv  one  |  I'’  ’’ •  "*  cash  rosorxes.  But  llm  pro- 
lirst-olass  oontoiltions  nma-nro  dnrin'y  ji „  j  vision  sooms  a  porfodly  loyioal  dox  olopim  nl 
lonnro  of  ollioo-  llm  naval  hill  upon  xvhiol,  I  ’  I"' k''""iny  inlornal  imial  oiiarad  or  of  I  Im 
it  is  propo.sod  to  liyht  Iho  I  loolion.  Now  I ’f'''’"  'I"'’''  oonooixalilo.  in 

while  Hio  naxal  hill  xvas  mil  an  issue  in  Iho  !  '■•''td'sion  of  iho  Canadian 

late  olootion.  it  oannol  ho  said  Dial  il  is  a  i  ’  I"'  'Vcsl  Indies.  Sonlh  Amori.a 

surprise  to  tlm  oouiitry.  or  at  any  rate  to  i Gloat  Brilain.  that  onl  ol  iho  onliic 
any  oxoopt  flic  FroiKdi-Canadian  oh clors  |  "•  (>  '  anadian  hank  ono-third 

wlio  with  Mr.  Monk  supported  .Mr.  Bordon  I  '"'k’'”  "'■‘•'"""'il.v  ahroad.  in  xvhioh 

in  Iho  holiof  lhal  a  plohisoiio  would  ho  i I'"'  ’I"' 


oxx  n  holdiny.  oxen  if  one  wore  lo  lake  iho 
''1'^'"  xiow  pnl  forxxai'l  hx  inaii.x  irusi  ooniiemie 
*  lhal  I  Imre  is  nolhiny  lo  ho  y, •lined  hy  llnil 

(pi.ililx  niolhod.  In  l  ho.so  daxs.  xx  lion  Hi  lillo 
"IrnsI  oonipanx"  is  homy  .ilmsod  h>  score.- 
pi  I  l.illy  j|-  II,, I  |ni||,||-,.,|j.  ,,|'  1-1,111  moroia I  a ssooia  I  ioiis 


'In.il  I'll, 
i  Ic  imi.-ln 


ARINA 
,V  «  'KCI  E. 


ml .  rosi  llm  pn . 

■  phal.'  an  I  M  ma 

.or-,  of  I  Im  slool. 

lo  I  Im  pill'll 
G  llm  I  'rox  in 


T!m  W  ol  I  l.ml  or  I  .orr.i  i  im 
I  ,mi  1 1  o.i  li.is  pa  ■  I  d  il m 
pa  \  iiK  II I  .  Tlm  (-1 . Ill  pa  ii;. 

hoim 

FV>  JMi  BOSS  shori 

<H  I'OFW  DY'I?  . . 


.Silxoi  Mum- 
!  ro!il  dix  idi  III! 
di  X  idoiid  a  nd 


horl  hnl  a 
im.  and  il  i-  i 
la  II X  limn  I  Im 


1.  of  Dm  ho.- 

I  I'.'i:’  >■!  .h  III  ol 
h(  il,"'  s  I.  JIIII  h  S 
I  I 'ho  -  pha  I  o  d 


'  wilh  ahsi  dnioix'  no  lidiioiarx  (|iialitic  .  il  i,- 
im  possihio  for  a  yonni  no  i  riisl  com  pa  n;  i  o  l,( 
loo  oarofni  in  doliiiiny  and  safoynardiny  iT. 
I  I'll  sloe  opera  I  ions.  H  is  xx  orl  h  x-  of  nmni  ion 
lyx  Iho  xva.x',  lhal.  llm  Dominion  TrusI 
('onip.in.x,  nnliko  inanx  of  il s  ooin poors  nol 
only  in  llrilish  ('ohimliia  hnl  in  noarix 
oxorx  III  her  I’roxinoo,  refrains  oniiroly 
from  real  o-lalo  spomilat  ion. 


lhan  III  I'll  I.  The  Cir.'il  I’ho-phalo  . 

Mi. -a  pr.i'p.clMs  .  s|  i  imi  I  .li  an  iiimH.li.i! 

I'.'I  Ill'll  of  St^  .ll.lili'l  nol  prolii  on  an  oi  .h  r  . 

.'.ll.IMKI  lolls  .'ilroadx  ,l|,•l(■l■l)  on  |  im  m  a  r  f  >  I .  i  a  r.'  h 
W  hal  an  o\i  raoi'diiiarx  |.ara.lo\l 


lhal  I  poi  II I  I'd  .ml  llio  x  <1  x 
;i  slock  markc  i".  ploi  I  a  I  ion 
du'c.-lor-  li.m  I  h.  l  i'Oil  |..  |i;i\ 
I  h.  or.'  in  -  iyhl  .'nid  ac.-n  i 


Cl'  I  ha  I  ri'i 
period  of 


ion.  No  hoai'il  ol 
pay  .'I  honn  iiiih's: 
'•immlalcd  prolim 
;nla  r  d  i  \  id.  lids  c;i  i 

scxcral  W. 

X  crx  dax  III  mi m lie 


ACTIVE  DEMAND 

FOB 

CANADIAN  BONDS 


Fxcii  f(,rei.;n  liixcslors  arc  noxx 
aili.iclod  (<i  (anadian  li.iliisl- 
rial  sociirilics.  I’olitieal  and  ocoiio- 
mic  oondilions  in  lids  ciiiii'lry  are 
faviirahio  m  sloadv  yroxvdi  and 
mo.' I  of  oiir  inamifarluriay  coii- 
ccriis  .iro  yr;i(Inallx  iiici c:i -iii';  lh<‘ii 


\  |i  I  of  Iho  'ocmili* 
of  our  more  .sin  (•o.ssfnl 
gladly  sent  on  roipiosl. 


J.  A. 


MAINLY  ABOUT  FINANCIERS. 


I  (K'  S( .  ,l;iiiio; 


■(,  Moi9(i'o;iI 


linyal  Bank  BiiililiiD  -  Toronlo 


ID  dm:  who  knows  ihf.m. 


yi'iuitod  hoforo  llm  adoption  oxen  of  an  i  I”'''-'"'"’  I*'",  would  Im  nol  Id  per  oonl.  ol  iho 
‘‘omoryoiicy  ■’  moasnro.  In  I'.HI  tlioro  xvas;*  anadian  cash,  hnl  hi)  per  oonl..  a  roquiro- 
wido-sproad  oxidonoo  of  tlm  snrpriso  and  ">iKli'i'''!"iil.vi>ooomoomhai'ras- 

oonoorn  of  Iho  oonniry  oxer  Iho  W'ashinylon  j  ■"'"k-  "  llin’  ifour 

ayroomont.  ox  idonoo  XX  hioh  oortainly  soomod  f'liny  t"  do  luisinoss  in  other 

lo  justify  (and  as  ovoiits  proved  (lid  justify  1  i ’’  '''  •'•'';''''ll''nt  thiny  for 

Iho  Consorvalivos  in  forciny  iho  Govoni- I  ' ’l">’  ’li'.v  should  do  so)  xvo 
inont  to  submit  il  to  llio  imoplo;  in  I '.H.'i  !  ("('k'' >""1"' '•"l"•''•ssions  lo  t  ho  mil  nral 

fhoro  is  no  more  oxidonoo  of  surprise  and  dI''"'''''  "H"'''  eonnirios  lo  royiilato 

ooncorn  over  llio  naval  lu'oposals  than  there  i ’I"'"'  """  "ay  Iho  luisinoss  carried  on 
is  over  Iho  mild  xvinlor  or  llm  prox  aloiico  j  -alxvays  pro-snpposiny 

of  tiyht  monox.  Mhal  such  ooiioossioiis  do  not  in  an.v  xvay 

Tho  appan  lit  dosiro  of  Iho  Lihorals  for  an  I '"'I’”'''  •'"''''‘''i’.v  ’I"'  Canadian 

olootion  can  ho  explained  only  hy  siipposiiiy  \ 
f  lioin  to  fool  t  hat  t  hoy  h  ii\  i‘  not  iiinf;  lo  lose  i 

:uul  a  rciiiolc  chaiK**'  of  soincl  Iiiiij,:.  *  *  ^  rt’cml  luminous  discussion  ol  ilu* 

That  is  a  slmrtsiyhlod  allilndo  for  any  1 ’I''”'""’"  ’I"'  Toronto  Toloyram 

liolitioal  iiarfy  lo  adopt.  Tho  xvisli  lo  yol  '"'I  inni’od  tho  inlorosi  paymonis  as  based 
tho  (■l(■(■1ioll  oxer  hoforo  faciny  iho  (|iiostion  ■  value  of  llm  homl  Imi  on  Iho 

of  roplaciny  Sir  Wilfrid  Faiirior  in  |  ho  I  l”'''l  •  Il  is  lilllo  loiiohos  like 

loai^lorshi,)  may  also  ho  a  factor.  Bnl  it  il  i I'a’  make  I  ho  eon  vorsal  ion  of  ohildroii 
is  hard  to  umlorsiaiid  Iho  an.xiolv  of  iho"''’''”''  of  nnoximolod  oharm. 


I  Till  lit;  .xoi'i; Alls  to  Im  no  Iroiihio  in  yd-;  .  ... 

I  ,  ■  , ,  |.  I  \\  .  ’.  ( I  I !  nil.  s  oa  Idl'd  I  ho  M  on  1  ri  a  I  o  .lioo 

. . .  I"’-  <  "■""I""'  niunmii.al  ,.iir-  ,,|'  ,,',{,i..u  ami  Williams  ihi-  xvook  lhal  ho 

I  Iiosos  Iroiii  I'Inyland  il  yon  yo  ahout  U  ,  luid  roaohod  .Myiors  i  n  sa  tel  x . 

I  riyhi.  Moniroal  xxoni  tho  riylil  xvax  alioiil  ! 

,|1  ..  .,  I;i.-,  '  I  .\r  X  nXNK-  X  lloXlii)  Mi;i;i 

It;  I  oronio  didn  I.  '  ..  ..iii,.,,  ,,,,,  ii:, 


(iixom.i;  W.  I’l  iiki.xs  saxs  lhal  tlm  xor.x 
rich  (!os|)i-o  yold  and  aim  (  hidly  to  ooni- 
mand  snoooss.  Tho  nntorinnalo  pari  of  il 
is  lhal  in  Iho  minds  of  llio  xor.x  rich  sm-ooss 
and  yold  are  often  inoxl  rioahly  intorw nx  on. 
And  .vet  it  must  ho  jiossihlo  to  ho  sii.'.'osstul 
withoni  makiny.nioro  Ilian  a  million. 


I  .\r  X  nxNK-  X  noxiii)  Mi;i;riM.: 

I’ro.-idont  :  "What.  |)ul  Dick  Thiiiynm.x 
,  on  Iho  hoard'.’  Not  muoh!  He's  yol  a 
rx  i  sul'frayot  lo  xx  ito:  " 


Tiik  ('.xnxiiixx  i.i;oi,oi;is  I  who  staled 
lhal  ( 'anada's  i-la.x  s  are  worth  more  lo  Ihi-  -loiix  I) 
coimlr.x'  than  its  yold.  mnsi  ho  a  triond  of  Hroo/.o.  I'l 
Thos  'i'ronliolmo  or  liimsolt  a  hoax.x  holder  hoat  |)lou 


W  i;  xxo.xni.n  xxiii;iiii;n  Iho  iioxvs  lhal  .Sir 
Thomas  Li, lion  is  out  with  anolhor  chal- 
lonyo  tor  iho  .\morioa  Cn,)  is  hull  or  hoar 
nows  on  I  ho  tea  market. 

(’.  B.  llosxiKii  xvill  s, 1011(1  his  Fiiroiman 
holiday  in  I  In  Sonlh  ot  Franco.  Ho  did  not 
yold  F.yypi  as  ho  ox  idonily  wauled  a  chaiiyo 
from  ( 'anadian  society. 

-loiix  1).  Bo(  Ki;ri;i.i.i:n.  niotoriny  at  .Sea 
Hroo/.o.  Fla.,  romarkod  on  sooiiiy  a  mol  or 


throuyh  iho  xvator 


lony  t  imo  sinoo  I  ho 


1  ,.  I  of  National  Brick  sociirilios. 

ho  siiocossi  111 

lillioll.  1  'rilK  ('xNXillXN  I’X(II|0  Bxil.w.xx  ('oltl- 

1  iiany's  ol'lioos  in  Tra’.'alyar-s(, iiaro.  London. 
....  .  i  xxhi(di  are  hoarded  a,)  on  aoooiiiil  of  tho 

o  111  I  SniTrayist  windoxx -hroa  kors.  hoar  t  Im  folloxx - 


yax  o  II ,)  I  al  kiny  a  hou  I  oollins  and  do-crihi  d  |  [,|^  insori|dion  on  the  hoardiny.s:  "Wo  arc  oxoonlixo. 


tlioii'  iirodnols  as  "oaskols."  luil  iho  now 
inoryor  yoos  one  holtor.  Ils  lillo  is  iho 
oniiroly  un-funoroal  one  of  Dominion  .Maii- 
nfaolurors  l,iinitod.  HoxvahonI  Doiiositors 
Limited  for  Iho  undorla  kors'  I  rust 


lookiiiy  for  s. 


I's.  not  SullrayisD 


xx  iiiild  ho  lino  lo  hax  o  a  molor  hoat  in  f  loiida, 
hut  yasolono  is  too  hiyh  iioxv. " 

A.  W.  I’kxxock.  Iho  noxx  yoiiorai  maiiayor 
of  the  Bank  of  \  anoouxcr.  has  a  xxcll  do- 
sorxod  rojiuialiou  as  a  thoroiiyh  liaiikiny 
oxoonlixo.  Ho  has  liooii  maiiayor  of  Iho 
Bank  of  Dliaxva's  Vaiiooux  or  otlioo  for  iioar- 


Mr.  ( C.  B  X  1.1.  X  XTV  N  i;.  x  ico-|U'osidonl 

and  manayiny  . . lor  of  Iho  Shorwiii- 

W'illiams  Co.  of  ('anada.  Liniilod.  xvill 


Bank  of  Dliaxva's  Vanoonx  or  otlioo  for  mar¬ 
ly  I  xvo  years. 

I  r  XII -  r  hi;  a  (.uka'I'  handioa,)  hoiny  I  ho  i 
son  of  a  disiiiiynishod  fallior  and  xvo  olTor 


immodialoix  mi  a  x  isii  lo  Iho  com-  <>nr  sy iii,)at  hies  li 


(MO  omoi.mi  0X0,  imioro  laoiny  llio  .,iio.siion  ;  '  ; •  '  .  "  .  Tin;  'rum  ni.i:  with  the  .Moniroal  (i|,ora  "  ' 

'll  roi.ao.ny  Sir  Wilfrid  Fanrior  in  ,  ho  I l””'l  ''’I''  I, qp,,,,  i,,  ,  ,m  fai'ih  Dxv.xm  ro  xx  or 

loadorslnp  may  also  ho  a  factor.  But  it  iM ’’’’’I'’'' '''sal  nui  ol  ohil, Iron  lurMinymii  s,' i  IMcador.  "  a  |)am,ddot 

IS  hard  to  umlor.staiid  .  an.xioly  ot  the  |  .  nnoximolod  oharm.  |  .Sooioly.  the  naino  of 

],ihora  ,.oli.. Clans  lo  yo  lo  tho  oonniry.  il  '  «ivi-  k''o=.l  I  ho  demand  for  il  -nay  h,'.  if  H,,- hiuhl- i  .Vurin'' Hm  ^ 

IS  much  harder  to  . . .  ml  I  ho  xvilli  nyno.-s  |  IHL  I'AILMEBS  BANK.  |  dmirihulod  i,,.  Blaikh'.  Mr.  l').  C.  I 

ot  Iho  hiisinossoommiimly  lo  allow  Ihom  lo  i  -|'i„.  Tchyram.  which  oxisis  I  ,  ho  poo|)lo  who  want  (oyol  il  w  ill  only  i  ’  I"'  ’'''I"”'' •  '■''ki'''’’-  ' '' 

do  so.  Hi'  lu'ol  ty  (lit1i(-ult  lor  any  jiarly  lo  i  laryoly  for  I  ho  ,iMr|)oso  of  disju'ox  iny  all  i  ho  |  aooommodalo  .Sh.dlli)  xvorl  h.  j  ^ 


,iany's  jilanls  and  warohoiisos  at  Winniiioj 
Calyary  and  X'anoonx cr. 


Oxxixo  Id  XX  error  in  iho  "Hnniano 
IMcador,  "  a  |)a ni|ddol  is-iiod  hy  tho  Hnmano 
.Sooioly,  the  name  of  .Mr.  D.  B.  Wilkie  a,)- 


noxx  monihor  of  I  ho  Fxohanyo.  xviih  thoho|)o 
lhal  XX  hen  llm  noxx  sp_ii|)ors  do  rofi  r  lo  his 
moxcmoiils  Ihoy  xvill  koo,)  Sir  'riioinas'  j 
name  out  of  il.  j 

A.  11.  B.  M  x(  lxi;\;  ii:.  maiiayor  of  ('-4 


THE  FAILMEBS  BANK. 


,  ,  .*  •  '  •  r"  '  I  i.-|  *1  \  Il  U  I  in-  nmuil  Mil  Mlil  M*  I  M  .  . .  Ill,  1.  .1  1 

l..inil£r(iliMtltUI)f'lcf*tl4MIIIIilcNN!ll)i>ltM<lii<><N:  i  "  t  il  1*  1*  1  I  I  wo  |'IN\Ni|.\l.  Nll..\  |)JIS''ImI  llic  IlCilil 

.  W'h,.  inilhs  ol  hnanoo.  hns, ness  and  -  !  oflioo  of  I  ho  Mon  1  real  (  ity  a  nd  Disirid 

...  *  **  ^uiiWn  o  WiU  aH  coitiiMoM  (s  MOW  .'isscrliMj;  lliul  "llii  ^I'Imi^c  I  lu  1 1  k-l  »;n  1  (‘ts  wliooltjcci  II  I  Fc  M  M"- i  Sa  vi  MjiT^  Maiil;  om  W  <  <1  nc -■(la  \  MMUiiiM^  .Mui 

Axilliiiy  to  haxo  an  ohclion;  and  I  lie  disas-  irayody  of  ihc  Farmers  Bank  wiis  in  the  onsly  lo  iho  ('anadian  lianks  I,.-.  |iiii..  ;i  '  hoforo  (on  o'clock  llm  o,ioiiiny  hour. 
tr()nsr.'-u]|:-ofayonoral  ,)olil).'aloani|.aiyn,  ,.,.riainlx  that  Iho  iiislilnlion  xxasdooimd  hiryo  rosorx  o  of  cash  in  WallSnc,  i  hioihL  “ ".-"'V 

with  Its  aliendani  nneortaiutios  of  hnsinoss  n,  . .  ,  ,|,.q  u,!’l  ,I,;iTni'alm  a^  ^ 

outlook,  m  Hk  ju-osoiit  diilicnit  tmanoial  poiiiion  for  snllioionl  hin'iiioss  lo  keep  it  money  in  Now  N'ork  is  hrinyiny  on  a n  |  said  one. 


•  Irnihs  of  linanoo,  hnsinoss  a  nd 
-ciiso,  is  IIOXV  assorliny  lhal  "I  In 
if  llm  Farmers  Bank  xxiis  in  Iho 


(loars  in  I  ho  roforoimo  lo  momh(  rs  xvho  died  Monililh  A  Comiiany,  Limited,  allindod 
dnriny  I  ho  year,  insioad  of  I  ho  lalo  .Mr.  .1.  I"  ’I"'  annual  mooliny  of  Dominion  Cannors 
Blaikio.  M  r.  I).  C.  L.  I  larris  .xvho  iiroiiarod  Com|iany  in  Hamilion.  Mr.  .MaoKon/io 
tho  r('|)orl.  royrois  iho  nniorl  nnalo  error.  al--o  olosoly  a-sooialod  xxilh  ’hal  oihor 

Hamilion  oonoorn  Tho  Tnokoll  Tohaooo 
Txxo  l•■|^x\(  l  xl.  xii;.x  pas-od  Iho  head  C  (inijiany. 


Those  ha n k-haitors  w  hoohjooi  . 
onslv  lo  iho  ('anadian  hank-  k. 


oorlainly  dial  Iho  iiisliInlion  was  dooim  d  laryo  rosorxo  ol  cash  in  Wall  Shki  limild  .  .  '  ,  ' ,  i  i' 

.  1  I  I  ,  ,  ,,  ,1  ..  .  .  ,  I  Iho  dopi'-ds  ol  lhos(  poo|i|o  al 

lo  hlood  to  doalh  in  Iho  oxiioiiso  ol  com-  rnniinalo  a  momonl  on  Iho  l.n  i  ihai  c.iil  '|||,,  ,|,,||.|r  xvo  i  mild  imiko  i  lot 


situation  uiust  Im  a|,paron<  lo  any  oarotnl  ’alive.’’  Like  mosi  ot  llio  Dol,diio  iiilor- |  avorayo  ahmil  ;{  iiorooiil.  while  .-all  . no 

ojserxor.  I)  l  h.  hii.-im  ss  moii  o)  Imlh  anoos  of  |ho  Toloyram,  Ibis  may  moan  one  I  in  Moniroal  and  'roronlo  will  1. riny  a-  hiy 

partK*-  like  to  yet  t  oyol  Imi-  and  o.xoroiso  1  heir  ,,,' ,  w,,  thinys:  oil  Inr  lhal  I  ho  oondilions  now  as  7  per  oonl.  If  I  ho  hanks  aic  m.l  .'nio|iliii 
power  tlmy  (.'an  -lop  llio  ('loctioii.  Is  there  prevailiny  in  hankiny  husiness  doom  any  a  jiolicy  of  (•(■iisorvali-m.  lo  on d  .oiy  m 
nol  KUtfieienl  icaj^oii  lor  their  doing  so  hank  to  hletd  to  death,  or  Dial  Ihoro  loxvard  doinestio  oveni,  why  .oc  i  In  y  h. 

was  smnolliiny  in  iho  onnslilnlimi  ot  iho  iny  t  ho  o|t|)ortnnity  lo  I  nni  I  In  ii  |ior  ooni 
O.NCK  .voAi  \  xvo  haxc  oonclu-ivo  |>roof  that  Farniors  Bank  xxlmdi  rondorod  il  |toonliarly  call  money  inlo  tho  Canadian  i  haniiok-  c 
the  inxestor  is  not  so  mnoh  oonoeinoil  xviili  j  liahlo  lo  lhal  form  of  honiorrhayo.  In  »*ilhor  II  l-'J  lo  7  |)or  oonl'.’  'riioic  ai(  imin  .  o  hlin 
getting  a  1 J  2  per  oonl.  "  y  iold,”  in  Iho  sliajio  j  '-a. so  I  ho  'rolograin  thinks  lhal  I  ho  Finanoo  as  I  hose  xvho  t  hroxv  diisl  inlo  I  Inir  ow  n  oxc, 
of  a  inueli  loxver  rale  of  iiiioi'ost,  oomiionsal- !  D(  (tart  moni  should  haxo  known  lliat  Iho 

eel  for  hy  a  iireuiinm  wlion  iJio  loan  is  I  Farmers  Bank  xvas  "doomed  lo  hlood  lo  Ni.w  xikmukk  xvas  roooixid  m,  ij,,. 

tinally  repaid,  as  lie  is  ahout  getting  -1 J j  death."  and  should  haxc  so  inl'orniod  the  Adrk  Consoliilaleil  Exohanyo  llio  oHio 


n  I  lor-  a  X  orago  a  hoiil  d  (loroonl.  xvhilooall  nimiox- 
M  olio  I  ill  Moniroal  am!  'roroiilo  will  hriny  a-  hiyh 


;  "Wo  oonid  make  a  lol  ot  moiioy 
I  -  i  ;  oonl.'  on  (Iro  dollar."  ro|)liod  lliocihor. 


"P”  "It  ;  To  i;  Cl  I!  i;  I.  X  1  ism  i;  or  iho  .Imirnal  d'  i  ho 
iiy  on- i  ( 'anadian  B  inkcr-'  A  .  n.  ia l  ion  has  an 
loxvard  doinestio  event,  whx  are  Hoy  |,u.  '  o.xt  remel.v  a  hlo  .skolch  ot  I  ho  la  1 1  ;-iir  F‘l  xx  aid 
iny  th('oi.|.ortnnity  lo  Inni  ihoi,  imroom. 

7,  1  ,  ,  iirosidont  and  yem  ra  I  maiiayor  ol  iho  hoyal 

call  iiionoy  into  Iho  (  anadian  ,  haniiok-  ol  ,  ,s,.,.,M-i| i,.s  Corpor: . .  who.  I'rom  hi-  i.my 


Ml  iii.'x  W  ii.i.ixxis,  Iho  hrokor,  is  a  yical 
holiox  or  i  n  art  as  a  ii  odnoa  I  ion  tael  or.  When 
ho  XX  ,is  li  na  iioia !  od  i  I  or  ot  Iho  •Star  ho  iiox  or 
lol  an  i-sii,.  ,,f  iliai  |ia|ior'yol  mil  xvilhmil  a 
pioinro  on  Iho  linaiioial  payo.  oxoo  it  ho  had 
III  draxx  mu-  hiin.ulf.  Il  is  said  lhal  his 
a-Mioialo-  in  |  lie  hrolxorayo  ollico  haxeyroal 
dilliciilly  ill  rost  rainiiiy  "Murray"  troni 
doiaira  I  i  iiy  Ihoir  hnsinoss  liloraliiro  with 
|iiol  nro-  (it  r:t  III  |ia  II I  hulls  and  soa-iok  hoars. 


First  Mortgage 
Fives 

Due  1949 

lidoro-l  payahh'  I -I  .laiuiary  and 
l-t  -Inly. 

WE  RE< O.M.MEM*  IIIE.SE 
RONDS  FOR  INVEST.MENT 

NesbittJhomson&Co. 

l.l.MU  FD 

ItriiiK  of  OM:iav:i  |{l■il<iilly 
.MON  I  RFAL. 


.I  X  XI  i;s  Ml  C  i;  I,  X.  tormorly  pr.'.-idon  I  ot  llm 
I’oniisy  Ixania  l>’,'.ilro:id.  is  -'orioii.-ly  ill  xxilli 
kidiiox  irmihlo  al  Ids  homo  in  .Nrdmoro. 


li  l-'J  lo  7  |)or  oonl'.’  'I’horo  ai 
as  I  hose  xvho  I  hroxv  diisl  inlo 


A  .Ni.w  xi  KM  unit  xvas  roooixid  mi  ih,-  .Noxx 
A  ork  ( 'oiisolidalod  Exohanyo  llio  oihor 


j  and  inlimaio  a— ooial  imi  xx  II  h  I  Im  lalo  hank- 
I  oi'.isin  the  hosi  ,io-ilimi  lo  In  his  hiicyra ,ihor. 
I  N'ol  ox'ory  one  is  .•ixvan  lhal  Mr.  Dohlo.  la 
I  addition  lo  hoiny  a  -nicos.-tiil  linaiioior,  i-  a 
yiftod  xvriior  and.  it  mid  ho.  oiuild  easily 


SixxioK.I  M,  W  ii.'  i.x,  XX  III,  is  a  d iroci or 

ol  iho  Mmiiro.'il  Tramxxays  (’miiiiany,  Iho 
Del  roil  I  II  i  I  od  a  ml  ol  her  l.i  rye  oor|)ora  I  ions, 
has  I  III  di-linolion  ot  li.'ix  iiiy  lioon  ;i  soliool- 
hi,x  oliiim  lit  Sir  I. moor  (lonio,  I’roniior  ot 
<,hiohoc.  Sir  Lmnor,  as  Sonalor  Wilson  lolls 
it.  .'hoxxod  limn  Iho  loiiaoily  ot  (Uirposo 
xvhii-h  ha.,  -im-o  made  him  a  -noco-sful  ,)oli- 


s  said  lhal  his  |  I'--  Mi  llixi.v.  a  x  ioo-prosidi  n  I  ot  llm 

dlioo  ha  xc  yroa  I  t  Noxx  Haxen  roa.l.  xva.-  tormorly  Iho  ohiot 

Mnrrax"  troni  I  onyinoor  tor  Iho  Norlhi  rn  I’aoilio  sy  slom. 

liloraliiro  xxilh  '  W  hen  ho  h  tl  lhal  |•o.■ld  lo  •;■(,  wilh  llm  Noxx 

(I  seasick  hoars,  j  Haxcii.a  triond  a-kod  him  his  reason  I'm  l  ho 

I  hanyo.  Mr.  M.  Honry,  smil.d  and  ro,di(d  : 
ho  is  a  diroclor  "*  haxo  Imill  many  miles  ol  road  iii  my 
Comi'ianv,  Iho  lime,  hax  o  rodnood  yrado-  in  all  pa  rl  -  i.t  I  In 
■o  oor|)or;il'ions,  NorlhxxosI,  li.ixo  roaliynod  ciirx  os  a  ml  Inn- 
'  lioon  ;i  sohool-i  noh  d  niminlains.  hnl  al  la-l  I  oamo  In  'mio 
lii,  l>,'iu,il.->-  III'  lliir  I  omihin'l  -iirmmiiil .  " 


( 'll  xifi.i.s  D. 
Ill  Tati,  who 


.  soori  lary  lo  I’ro-i- 
\  :i  lo  a  -  prol'o-sor  a  I 
.•omi'  a  iiarliior  of 


per  een I.  every  year  on  his  money.  Toronlo  ,  enthusiastic  agrioult tirisl s  who  (iroinoled  it,  'I”-'  -  *'1''  -  in  Sonlh 

tried  the  device  of  .solliny  a.  t  ,mr  cent,  j  hy  refu.siug  lo  grani  lli.  ni  a  lioense.  was''goue  Ihn.ngh!'  Hi\'’'\\owom,n 


•I  write  imr^T  1.  .’i  ilv  ’  '  ’''''(I  mil  1 1 V  I  ook  a  I  io  k  i  iiy  f  rmii  his  I  N-.’ I"’ '  "  y''"''.  "dl  h.a-miio  a  ,,arliior  ol 

'  r  hD  lo.ri  in  I',  ('  -I  I  r'l  I  ■  I'ollows  in  |,ro|'oronoo  lo  omiooodiiiy  a  |...inl  !  Ldninml  Dxxiyhl  n  -iil.'iil  nianayor  al  Now 

nako  his  ni.ilk  III  Im  xx  m  1,1  lol  Id -.  1,^  ,.|,-y„moiil.  Sonalor  Wilson  ,smm-  ;  ’  I"'  L  in  i.loyor-  l.iahilily  .\s-nram" 


.  . .  ,  .  .  xvas  gone  Hirongh.  Iho  n . ,,,,  , 

socurily  al  a  pnoo  lo  yield  l‘j  jicr  oonl.  tins  is  a  hard  saying.  Is  Iho  Eiiiaiioo  hulTotod.  rusliod,  polled  with  |)a|ior  halls, 

“  bond  lahie  ealoulalion,"  xvliioh  moans  I  hat  l)o|)arl  nioiil  to  post  n|i  a  iiolioe  on  its  door,  and  yonorall.v  roiigli-liousod.  .\i  i|io  linisll 

the  lender  gehs  a  fraidion  oxer  4  jier  cent,  inforining  xvould-he  hank  promoters  that  no  •‘i*'»<‘^>ip  smiling.  Noililny  in  j|,"  i,,. 
every  year  uii  his  money  and  gels  tl.e  licenses  will  be  issued  on  the  ground  that  Hirougir  Hm-u‘^SoX  Amm'i'iin'  Bol  olu- 

balauce  at  the  end  of  'JO  years  in  the  shape  new  banks  are  bound  to  bleed  to  death?  Or  tioiis." 


II  ooroinmiy  i  Bn Ksi in; m'  Woonoou  Wii.sox's  iiiaiiy- 
•oinor  Iming  iiral  address,  a,•l•llr(liny  In  llm  sla  1  is| ioal 
pa  ,ior  balls,  |  (ieiid  of  Ih,'  Boslon  Now,.  Biiroaii.  oonlainoil 
M  Iho  linisll  ,  l,'’''llll  words;  'I’ali  s  had  l)..'>llll;  Boosoxoll's 
'-T  lo  il,"  hoi  l.lOlk  Lincolns  .'{.'.lOil,  and  Washinyloii’s 
1x0  boon  i  1.400.  'I'lu’re  doosn't  .'•ooin  lo  Im  a  boar 


I  imi's  look  a  hand  in  adminisloring  the  oha.-;- 
lii-iomonl. 

Si.xiu.x  G  I  1,1,1,  x  11  i;i  XI.  haxiny  lofi  Iho 
I  iiilod  Stales  .Sonalo.  will  make  hi-  homo  in 
Now  A  ork  xvhoro  ho  xvill  i)lay  a  more  im,)or- 


( 'oi'iiora  I  ion.  hi  mil  od.  of 
of  S'-’O.OII(I  a  voar. 


ondmi.  a  I  a  sa  larx 


arguiiient  in  tlmso  ligiiros  but  doubtless  ’’"O  part  in  I  ho  mining  intorosts  doiniiiatod 
Wall  Street  can  lind  one.  ,  t'Uggeiilieims. 


Tho  I''inancial  Times  is  jirinlo.l  .ind  jinblishod 
at  '-’7.')  Craiy  .Sirooi.  .Moniroal,  by  Tlie 
Moniroal  Financial  Tiino.s  I'lihli.sliiny  Com¬ 
pany,  Limited,  .Moniroal.  '1'.  K.  Dickinson, 
President. 


4^ 


FIFTEENTH  FINANCIAL  STATEMENT 

Or  'I'm;  Ai  r.\i us  Or 


The  British  Coiumbia  Permanent  Lean  Cn. 

Ilojul  Ollke  -  -  Vaiuoiivor,  H.(\ 

I'Oi;  i  iii<;  lAVFi.vi-:  months  KMMNti  ihx'I'.miciik  ;;Is«,  i-m:*. 

'I  lie  Aiimi;il  Merlin;;  <>l  llie  >li:ifrlinl(lrrs  ol  llir  Hrilisli  ( 'olntnin.'i  l^'l•m;mrnl  l.<):iii  (  (iin|i:iiiy  loulv  |)|;irc  ;ii 
(lie  I  Ir.'id  (  Xlire  oC  I  hr  ( '((nipmiy.  \';niruu\ cr,  I  on  Wrdnr^d.'iy.  I’rhiunry  2(11  li,  Id  Id,  .-md  I  hr  lullow  in;;  li;d:inrr 
■-lirri  prrsrnlrd  lo  I  lie  .''linirlioldris. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  8,  1913. 

— MlNERAl  OUTPOfW^ 
STATEMENT  CANADA  INCREASED 

*  I _ n_  29  PER  CENT  IN  ’12i 


ASSETS. 

Ilr.'d  llslidr  l.onns  |•'i^sl 

.M(.il;;:ip:r . .S:!,.'>(1S.2(I().(HI 

Sluirr  Lonns  .  77. Mid. 2d 

- - sd.(li:),r)ld,'2d 

( )|Iicr  I’tdprrly  )2.>..':!.>().dS 

l\r;d  l•'st!dr  (  Impfoxcd  I’loprrly  ;ir(|nirrd 


I )y  I'oiT'closurr i . 

Ural  listatr  Sold  under  ,\;;rrrnirnl 
Snndrirs  .\dvancrd  to  .Morl;;a,<;()r< 
Interest  Due  ami  Arrrm'd 
I'urnit nrr  and  i'ixlurrs 
( ‘ash  r)ii  Hand  . 


S.  1 77.7 1 
I  (i,d.')2.s,') 
(I.(i7d.i7 
I  l.dOd.M 
7.171.1(1 
2l.l(J7.()d 


LIAniLITIES. 

(a  pit  a  I  Slocks 

I’rrin.nirnt  SSI  I.2d7.(l(( 

I'nll  Paid  and  Prepaid  ,  2tl2,7).‘.().(l() 
Instalment . d2(l,a7d..')(i 

I  )i\  idem!' 

PerinanenI,  I'nll  Paid  .and 

Prepaid  Slock'  .s  S7..'>d I .l>( I 

lii'tahnenl  Stock .  2  1  Odd.OC. 

I.oan  IJcpa\incnls . s  |  J  | ,  |  pc,  (ip 

.\monnt.s  I  )uc  on  I  ncomph  t- 

cd  Loans  .  27,S7d.  12 

Surplus 

Ilc'crv"  I'und  .  stlpp.ppp.pp 

(  ontinj'enl  I  und.  .  .  l.s.:;i  I.Pii 

P.alanre  oi  Pi-olii  and  I  )i\  i- 

deiid  .\(  I'ount  !  I  .(i2d.7."p 

Liahilitic'  to  Puhlic 

( 'iirrcncy  !  )i'l pent uri  s  .-liid 

.\eeim<l  Illteri''!  .  ..  S  SlMl!.‘.''(i 
Mcrliii'i  Itihcnlure-^  ami 

.Xci-’-ued  1  ntcre't  .  .  spd.p ; 1 7 

l)e|io'it'  ami  .\ccrue(i  in- 
ti-rc.'t  7  id..-)  i  7.77 

P.uik .  I  i.-p, i;:.-).:.-, 


'I,|.-)7,l‘2(l..-)(l 


I  I  l  ..->7d.2(l 


ls.d77.()2 


i^rt'liminary  Heporis  (»ii  lii<liis(ry 
Are  Issued  by  Duniinuui,  On- 
lario  and  (iiiebee  Onlariu 
Silver  Fell  Off  Heavily  in  Hulk 
Hill  InereasA'd  in  Value  .\sbes- 
Ids  Fosilion  Improving  (’upper 
Huutu  in  (Juebee. 

I 

I  l’l'l■!illpil|.•||•\  rcpiires  on  (lie  mineiail  pro- 
:  (hlelioii  ol'  p.lld  were  isstleil  dlirilip:  I  lie  weeK 
I  li,\  I  lie  I'l  ilcral,  Out  ario  a  ml  (,)iieliee  ( lo  \  eia;- 
nieiii'.  'rile  Doiiiinioii  reporl  sliow.'  an  | 
'  inei- a-e  ol'  nearl.V  '2d  per  eelll.  o\er  Idll:  I 
I  lie  (, III,  lie-  re|)orl  shows  an  inerea'e  ol' ! 
iie;irl,\  '27  per  eelll.:  ami  I  lie  ()nlario  reporl  1 
show  '  an  increase  oT  o\er  Id  per  eeiil.  j 

In  die  Dominion  reporl  die  toial  proiliie-  j 
lion  i'  i;i\en  as  S  I I  27.-IMt.  or  a  per  capita  ; 
proilii'iioii  of  .SIS.  the  hii;hest  on  reeoril. 
N’larU  (  \ .  r,\  important  niitieral  in  ('amnia 
show,  an  i iiei’e:’ smi  proililetion  in  l'.tl'2.  so 
far  C'  '.  aillr  i'  eolleerileil.  In  the  i-ase  of  I 
sil'.  r  01. ly  i.-  there  a  ileel'ease  in  ipiantit,\. 
ami  t'li-  onl\  two  per  cent.,  the  im-re.-ise  in  • 
to'al  \iiim  of  tin-  sil\er  mined  heim.;'  due  to 
h;rh  r  prii’es.  liieroti'C'  in  oii'pi:  re  ;i' 

folio,.  -  : 

I’;-  Itl..",;  -old.  '2''.  ■  opp,  r.  10:  a  ml 

!■  ad  ‘ I  ,  ■  I-  ei  n  i .  I  in-ri  ,  n  I  o'  s  1  t 1 1. . 

,  '  '2 :  niel.i  I,  d  '  ;  o’,.  ;•  s".  m.d 

1.  ad  .  r. 

i  '  '  ,  ■  ■  .  :  t.  im  r.'.'.-.  ■■ '  "  I  p  i  -  a  . 

n  •  ..  ...  -I  1,  am,  ,  ,  ,. 

;  ;  PI,  :  I  ..  . 

I  •  ■  1  tu  •  of  I  *in  'fei-. 

i  m.  ,,.i,  7,  ,  ,.  I’;  ,  ,,| 
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si.i  n,2.-)d.i)d 

I’ROFIT  AM)  HIVIDKM)  STATIvMFNT. 
I'ur  tlio  ^ car  Fiuliim  Dcceinifcr  .‘Hsi,  1!)I2 


i.i  I  l.2.-|d.(!(i 


l)i\  idemls 

Ihikiiiee  Iroiii  I'll  1  . 

s  2.(l(l(i.  17 

I’efimuieiil  .''lock 

7l,.s.i|.;(i 

Illlere-I  oil  .Mortc'tige  i.otlll' 

277,.-|.-iL  12 

I’lill  I’tiid  timl  Lreptiid 

21.711.(12 

1  uteri 't  (III  .■■■|l.•U■e  Lo.'llis 

d.2l2.(l'S 

liisttilmeiil  .'xtocl.;  ;|||(|  Deposiis  . 

d7.077.!i(l 

luterest  oil  .Sgreemeilt  Unltim'es 

(l.:>|S.!l'.i 

Inlere.'l  ('uri'eiicv  Del  leiil  it  res . 

(i.d'Sil.OS 

liisur.-imT  ( ■(iimui'sioii'  ami  Div  ideml'. 

.'x.22l..-)l 

InteresI  ,’klerliiig,  Delienlures . 

d.-).  idii.si 

lieilts 

l.';,2'2.-).(l('i 

'ri'tm.sl erred  to  ^;xpen.s(■  I'timl 

(itl.dOA.M 

Interest 

LldL“d 

'I'rtitisl'erred  (o  ( 'out  itigeiil  I’liml 

L-t,(l()(l.(l() 

Sumlrv  I’rohl.' 

d.tld  L.ss 

'I'rniisl’erred  to  Keserve  I’umI 

17,  ld,s..-|(l 

Biihmee  etirried  lo  l‘.•ld 

1  Ld2;:.7.-i 

.•xdL-|,'-)(iLSI 

.'<dL-|,:i(l  l.s  1 

\  \.M  (it  \  i.K.  !’..('  .Inmi.'ii'x  Idih.  IdL!. 

W’c  h;i  VC  ••ludilcd  I  iic  nccnunl.' id' the  ihil  ish  < 'iiluinlii;i  I’crm.'iticiil  la'.in  < 'iitu|i.'itiy,  rrumdl'l  I  )eecml  ler,  Idll. 
Ill  disl  Dcccmlicr.  Idl2,  .-md  find  (he  I  I'.'ms.’iel  imis  nl’  lli.-ll  |icliod  .leeltt.-iteiy  rccnlded  tli  tiic  liiini.s  of  ||m  (  'oiiipiiliv  : 
I  lie  rcccipis  .•iccotmlcd  lor:  I  lie  ill  vcsl  mclils  dill  V  nitl  liiit'ized  ;  nmi  t'cccipls  tor  .'ill  |i:i  \  im  iii-  piodm  ed.  \\  e  |i;i\  e  nnnle 

n  cnrcl  III  cx.-imiiin  I  ii  ni  of  I  lie  Morl,e;i,ues,  nnd  h:i  \  c  \  ('lilici  I  the  I  l.ilnmc'  m  the  i  Iniik  nm  I  I  hr  (  ';ish  eii  I  l.im  I  ,i|  d  I  - 1 
llcecmlicr,  idl2. 

The  Sl.'llellieljl  ol  lieccipis  .•iml  lApelidil  ill  es,  ;iml  nlso  I  he  .'s|  ;i  I  eliieni  ol  Vssel.-  ,iml  I  i;i  I  lili  I  ies.  tii'e  pi'operlv 
drnw  ii  up.  so  ;ts  to  exhihil  ti  eoi  icel  \  leu  ol  the  .il'lnirs  of  the  (  dmpniiv. 

W  ll.ld  A.M  '1'.  S'l'Ll.N.  (  .  (Li. IX. I 

I’dTTAI!  .V  (  IIIIoM;.  (  •.  (Licx.i  .\udi(oi'. 

Ol'I'K  i:i{S  A.M)  DIKIX TOKS. 

1 ’resident .  \  iee-l’resideiil ,  2ml  \  iee-l  *|■e'ide||| . 

'I  Ini',  r.  L;iii;il(iis.  i);ivid  il.  W  ilson.  \I.|).  (  leo.  .1.  Teller. 

\\  .  li.  .Mnikiii  l).'t\  id  Speiieer  (  lein'oe  W'ni'd  IL  .1.  lioherl'oti  <  leoiee  .M;u  liii 

.Secrelni'>'.  i’.  (1.  ( '.'11111  >1  ie!l  .''iipei  iiilemlent .  .\llici  i  W  hit  Inker 

Trensurer.  .i.iim  s  Low  1  ii.'pector,  ( leoiee  W  .ird 

(leuel  .'li  .M  ;i ll.■|;:el  .  Tlio',  I  >.  M  .'ledomild. 

( 'omplele  repot  I  'howiiie  the  r.iptd  u'l'owlh  of  the  (  diup;in\'  furnished  upon  re(|ue'i. 


INVMS'lOKS  1AKI-:  <’.IMt. 

(  'aiKidian  I’aeitie  is  once  more  si  llin<r  " .\ 
lax  and  other  scare  in  the  Iterlin  imu'ket 
lo-da,\.  .\n  tiihiinec  of  l-lti  per  emit,  wtis 
made  in  prixate  diseoniits.  hotli  for  short 
;ind  1(1115,'  liills  and  the  prospect'  for  a  lower 
raleai-e  thii' rapidly  dis:i pjiearin,:;.  .\t  (his 
morninsr's  opeiiins;  in  London  nnmeroiis 
selliiii;  orders  from  (iernian.x'  ;ind  .\ustri;i 
were  exeented.  'I'lle  chief  tIiltieU  w:is  a^ttill 
niiide  ayttiinst  Canadian  I’tie.  lint  London 
w;is  never  so  low  jis  Iterlin  wtis  io-(hi;.  .and  U 
i'  to  he  noted  (Imt  all  (he  (,'.  I’.  h'.  offma  d 
i'  taken  willinsrl.v  h\  investors.  The  Xorih 
of  Lnsi'land  ami  Scotland  tire  eon  piem.iis 
Im.vars  of  t  his  stock.  I\'.  .M  .  iiainr.'  nuol.i  I 
let'ler. 


I5.VNK  OF  FNdl  .VM>  FOU  M  KFK. 

The  Lank  of  Idmdand  niinininni  rate  of 
diseolinl  Wiis  linehaneed  this  week  at  per 
cent.  The  proportion  of  reserve  to  litiliiliiv 
is  12. (id  per  cent.,  aetlillsl  lit. (11  per  eelll. 
las!  week. 

DOMINION  SI  FFI.  <  FU  I  I FI<  .\  I  FS 

Losr. 

The  .Moniretll  Stock  Lxidltimre  htis  lieeli 
noiilied  0''  the  Ills'  of  ei  rtilieates  for  s(i 
slitire-  of  Dominion  .Steel  < 'orporat  joti  pia- 
f,  taasl  'tie  k  in  the  titt  no  of  ( 'ha  rh'  ( ’ji  rio  w  . 
of  Ldi it •mrelt.  Si-olhind.  Thi-  cert  i n•■aI es. 
eieht  ill  nnmiar  for  ten  shtiri  s  each,  he.ar 
the  niin.liers  DM  IdT  to  ITI.'itlL  I  he_v  tiia- 
jiot  I  ndor'i  d. 


FRFFEKREI)  STOCKS. 


■Vines  .V  ( '«>.  <'!reii!;ir. 

Till  I  e  ha-,  diirine  t  le  last  I'.-vv  v  e:,r.-.  h,  m, 
shown  liv  the  diseri m; iia ! ine'  inv,  ior  a 
slettdilv  -rowim.',  p.-irt  i.alii  \  for  the  oeio: 

eltiss  of  ( 'iim.dian  I’la  i'eiaa'd  sloeks,  Thi-  i- 

■lonlit  due.  aieoim  other  lhin,ns.  to:  !  tie 

stiperior  -■■emiiv.  in  5;ood  ehi-.-  ni oa n a- , 
which  -tand-  at  tin  htief;  of  this  form  m 
stock:  '2  a  e.  ,|ain  difinitene's  and  eiiar- 
anlee  of  ill,'. one  lo  the  iiivi''|or:  .'!  I'm 
laviir'ilih'  price-  at  w  liieii  meny  ,if  tie-.- 
i'-m  s  an  leiw  .-,  llin5r.  tind.  eon-,  ipo  tit !  . . 
the  atlraein.,  v  i.'ld  vviiieii  .'iieh  tin  ii,\,-l- 
nieiil  al'I'oril-:  and.  I  (he  more  than  -a  1  i  - 
faeior.v  e\pi  rl■■ne.•  wldeh  inve-lors  i-av,  l.  oi 
in  t  hi-  i-la-.-  ,if  -,  .'iiiaty  o\  i-r  term  v .  . 

Maiiv  of  oif  Caieidian  I’referr,  ,;  -■.■•■f- 
ha  V  e  had  a  a  nip  tie  record  i  n  i  he  ina  :  a '  m  ■ 

01  markil  ..alie-  and  di  v  ii  hiiii' :  vi'! 

t  Im  iriaiw  i m.’  i  m  p.ir; a  ne,  a  ml  -1  ri  m;  ■  - 
eiilerpri'i  '  V,  loeh  the;,  reoc  -,-n'.  ,11 
sleadv  timl  'll li-i tint ia I  pro'pi'o. 

Domini.  ,11.  I '  I'  lielii  V I  d  t  ha  i  I  h,  in:-  :■ 

tcinihif  of  ;  he-e  'eenriiii's  wilt  pr..\ 
more  ill|,aa''l  ill!,'  lo  the  jn\,--|,,r  ll-aii  I;,- 

I  In  ir  pa.-i . 

.\ I  pr,  -,  lit  I  lief,'  a la'  ;i  nil  n, her  ,i '  i  :  ■ 
I’refei-red  i-.-iies  selline  iitidir  par.  ■'''.•lii, 
of  w  hich  w ,  h.'lieve  w  ill,  w  it  hie  tt  ta-a  •  m  i,''- 
period,  -ell  up  to  and  lievoml  ptox  d 
siiine  wav  a-,  intiii.v  other  similtir  7  p,  ,  ■■,  nt. 
Prelei'ia-i!  i'-iic'  ala-  now  seliint^'.  vi/.  f  \. 
Lnri,  now  sellintr  ;i|  ,-|i„ml  |(l(i  ,:  (  p. 

Dair.v,  lUU:  Dominion  ('tinnei'-,  lUI  ' 
D.onmion  Iron  ik  .Steel,  l()2'-.;  L'll,,  of  1  he 
Woods,  lid:  (»!,dlvie.  I2l;iind  I >,,5,01-,  ll-i. 

I 

j  FAl’IFK’  BURT  (’(). 

t  The  .annual  report  of  I  he  Paedi,  Liirl  t  o. 

wti'  pii  I'nled  tit  the  aimnal  me,  11115;  in 
'Toionlo  on  Thiirsda\,  and  the  resiiK  for 
the  .vitir  endin5r  Deeenilier  illsl.  Iiil2,  wtis 
eollsit|ere,l  sa  I  is!  tt  ,•(  or.V .  'I'he  etirntm.;-- 
amonnle.l  to  .Is/ !l,(l(i!l,  ,.|s  eoinpaied  with 

.'i'7/.')l'>  lor  the  .\e:ir  Idll.  Follovvint;  is  the 
jirolil  tind  loss  aeeoiini  ; 

Lariiiim's .  .sj'.i.iitltt 

IvC'irve,  .  ID.IItlll 


A 


c/ass  Circulation 


‘7  don't  care  what  the  circulation 
of  the  Financial  Times  is,"  said  a 
prominent  Trust  Company  manager  to 
one  of  our  representatives  the  other  day. 
‘*All  I  know  is  that  your  paper  goes  to 
the  class  of  people  /  want  to  reach  and 
that  is  good  enough  for  me." 

All  the  same,  we  CAN  TALK  CIR¬ 
CULATION  both  as  to  quantity  as  well 
as  quality.  We  are  reaching  the  man 
with  $100  as  well  as  the  millionaire. 
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Idl2  Idll  Idiu 

I',. 11'.  21.1711  :i:;.7.M  ll.l.-.d 

\alne  s  I ,  prj.'.'uti  -s  I  ..■rs.;.(i7ii  -'-I.d2l.d2d 
I'etnrii'  of  .-hipm,  lit'  in  Idl2  wa  re  re- 
cr  i',  d  from  nine  ..p. -ator-.  whereas  in 
Idll.  'hipniints  ha,!  I"  ,  ii  ,  f.',  .-t,  d  hy  1,  n 
op.-ra  t  of' 

The  iimr.-as,'  In  tin  i ii  '.'e  . ,f  , p p'-r  w  hi.'li 
pi,vt;ihd  ilnrin^  Idl;'  a-  comp;, r,, I  with 
Idll  iiat  iirtillv  ean-, 'I  a  nn.'.v.il  of  tmt  I  v  i  1  ,v 
in  llm  eopp.r  mim-  of  t  h"  I'iti'iern  t.iwii- 
-hips.  This  ',vtis  int.nif,  st.'d  hv  a  mtirk,',! 
imr.tise  in  the  shlpim:;  of  ,'op|ier  and 
-elphiir  or,',  w  hieli  thi  v.tir  a  nnemii  <l.  to 
il'2.l(l7  P.iiis.  valiii'd  t.t  -sii.l  I  .dU:;  for  I  In  i  ' 
c,,o;i,  r  Xlid  -ulph'tr  ima  ''  :  a-  eompare.i 

w  1 1  h  2>,s..''\  1  1  on  -  V  ti !  11,  ,l  a '  .s.'  It ).ud7  in  Id!  I  . 
'!'!m  .M.  lVliiihl  mill"  at  \C  ,  ,|.in  which  i- 
,  p  rateil  iV  llm  La  1  1  ,,nadti  .Smel’iiii: 

(  i'  ft  sj)V  ihl,  fer  ,1  hir’.',  p'li'i  ,'f  tin 

III  I'll'  of  en  |i'  A  I  1  . ,  .  :  "  ' '  ' .  '.a  ■  I  -- 

iiipper,  \ 


maoi'  d  idll  tdi  ' 

I’ntv  itt,;,  '  ■  <  f  ■  •••. 

'I’hi  (  In  I  a  t  i,i  p,  ■  ■  lj  ■  .  ,1  .  •  s.  ■  2  , 

lir- 1  -!i  h'l  ti  il '  la  ■  ''p  i  c|  I  ha  ' 

I  I  i  nee.  a  ,,,o  it  "  f'e.  ■  .  -L,  a  i  'i  i 

:s  !,','i;;7  in  Idl  c  ;  -  .'.i"  hi'  .,f 

e  mr.-,'  tot  !ie  Pol',  i"  -  '  '  .m'  -  T'"  r 

a  I,  .  a  eom-idei'.i  I  'i'  e-  ■  '  ie  i  i '  " 

pi  o,  I  net  ion ,  from  .'1 1  ,110  ..  ■,  1.  Iti'' 

I o  .It l,'2tlU.( i;!.')  on m-,  in  i:'i_  :  ',.'.in^  lo 

the  ri -e  in  price  I  h,  vtiJm  wa  I '7  I.-,.',  Usil 
ill  Id  I  2  .tmtiin-l  on!'.  L ,.d'‘i2,,.s  1 ,  ;  In  .  ,  ai 

liefore. 

The  total  value  of  tin  varioii.s  (iro.lin'ls 
of  (lie  mine  ill  (iniario  wa  -s  17.  1 7  I  .ddt  I. 

11 II  i  llerettse  of  Id  per  ei  II  I 

"There  wtis  paid  out  in  .liviihiid  hv 
'liver  iiiiniii!,'  eomptini,  in  llm  ('.dnill 
etiiiip  over  seven  million  .lolltirs  in  IdlJ 
The  l.olal  distrihiitioii  of  prolits  since  the 

Iie5;in  liill!,'  "f  the  eti  m  p  ha  li.eii  e|o-e  . . 

.s  1 1 ,( It l(),(  1(1(1  on  a  5;ros-:  a L';; I',  5;a I e  return  for 
stiles  of  silver  of  .ss  1 .777,211(1  j 

'I'he  production  of  iiiel,,|  in  l‘.(l'2  a- 
monnled  to  ‘22.‘1‘2I  ton.-,  h.  inu  tons  or 

d  I  ..1  per  cent .  •rre'per  (  ha  n  i  II  Idll.  ! 


HAMRS  AND  NAVKiATfON  €0M1*AMES 

Husiness  eomiilioiis  imiietilt'  liial  Hic  pfcsciil.  is  a 
t'iiv  ofiilde  lime  I'of  (lie  piii'cluise  of  wcl  l-socured 
I’lv  Lh'lxK’LXl.'L  S  l'ttLKS,  mtiiiy  ol’  vviiieli  arti 
lcm|)cf;iiilv'  sclliiie'  at  prices  which  yield  Iho  iii- 
vcslor  c(iiisidcriili!y  over  7',,{i. 

,\  jitimlicr  oT  (lie  mosi  ;il  ( rtu  l  ivc  issues  arc  listed 
ill  our  imudhl.v  eireiiliir  .just  issued.  This  givtvs, 
in  iiddilion,  coniptiral  ive  lahlcs,  sliowin;;  the  carri- 
im.;s.  cic.,  of  rmirlceii  HANKS  and  indicates  the, 
la  V  ortililc  mil  lire  of  lip'  earnim^s  and  prospects 
of  itii|ior(aii(,  NAVKIA'I’ION  (!0.M  I’ANIKS. 

A  ci*$iy  nf  tlir  t  tn'tifor  on  rcQuraf. 

A.  K.  AIRES  &  CO. 


PlinU  Itilil.liie', 
'll  I  mix  I 


I\l,-l,tl,,.;'..t  'I'.H,, Ilf, I  I'Tv,  li.tlljto 

Invcslmcnl  Hankers 


rtii.niT 

lie-iirtiii.  e  HI, Iff., 

-MOX'I  CE.VU. 


Wo  own  and  offor,  subjoiF  (o  prior  sale: 

.N i.'itVtira  .Si.  ( I  lieri lies  :iii<l  'I'oroiilo  l{.v. 
Uil/.  < '.'ii'lloii  llol/'l  < 'o'.v  ol'  .Moiil  r/'.'il  .. 

Slone  i,iiiiil<'<l 

Si.  I.tivv  renei'  I' lour  .Mills  Co'y 

ICior/loM  Oulu  tnni  Oti|»ei'  R 'o'.v  . 

.Me.xie.-iii  .M;ilioe.-iii>  .■iinl  ICnl/lo'r  Cor|>. 
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1  >,i(r 

liilrri- 
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I!>I2 

Uktl 

l(k-( 
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l!M2 
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UCtI 
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'iiri'V  hi;';  (  tllllllDHl  r.iMMIs) 

I  Mil  nl;..s 


CANADA  SECURITIES  CORPORATION 


.MOM  |{|■:.VI. 


i.iMi  I  i:i> 

lOKOMO 


LONDON,  Iviiu. 


Offering  ol*  $100,000  (i  Fer  (’cut.  Bonds 

(i!  till 

PROVIDENT  FREEHOLD  &  REALTY  COMPANY 

I.IMFI  FD 

F.-ii'i'v  iiiu  :i  Itoiiiis  ol'  ( 'oiii iil/iii  Stock 

rmch:  .\\h  n  i.i.  /•Mnnii.Aits  da  .\rj-i  ic  wiox 

L.  W.  [  AIRMAN  &  CO. 

I'l  l.  ,!.  CTs:!  ( 'oni  iiier'.-iti  I  I  iiioii  KiiildiiiL*,  .MONTItFAL 


:  'ur  Itmri  ii  V.  D  '  .ii;;,.,:  i  '  i.i'.'ci'iiim  lit . 

I  !  1:.'.  h  I c  ■ ,  "'i ' .  -  ■  , d  ;  , ; .  ! u'2  ' ,  s'  I  I  ;  .ii-  e,|. 

t  '  li  t''  ,.i . 

."T  "  co. 

IX  l,(  >  2-'.  •,  t.  ,IV  tll/m-i  ■•.KI.NIUF.M, 

I  .,i'ii  v.i,',..  .  I . i.  via;< iv> 

<'odDs:  i.i«li(is  VNrsInti  I  iiboi,  %.IL('.  Ttifi  lirliliioi,  I'lfdi  MoiH^oniery. 


JinnrlQ  BUSSELL  I  POPHAM  &  CO. 

V/  «  L  L'L  '■l•vrkllllt■ll(  Uuiikor.K 

"  -2  . =  1  Hospital  Strcttl  MONTREAL 


Ov 


Div  ideiid.' 


Siirplii'  . 

Urought  furvviu'd 

Carried  forward 
\ 


.stiti.tltid 

.•,S,.")UU 


—  land  il  will  pnditi  h'l.v  he  ;i  einiple  of  nnmt  lis  ;  .\fler  listening  lo  the  etislomcr's  exeiiscs 

'I'lii.'  ■ 'vii'i'i.s;  4  ■  <  /ki  i-  i  hefore  I  can  gel  in.v  grain  mil  and  Itike  up  the  hanker  suggc.sled  lli.it  he  sil  right  down 

I..  I'NIV  KIL  .VI.  ■  •  I  these  notes.'’  |  at  his  desk  and  write  a  cuinpluint  lo  the 

A  iironiineiil  litiiiker.  in  'in  middle  W'e.'l  The  hanker,  Imwever.  Ii  ippemd  to  he  rtdlroad  iiresideiit. 
recently  was  called  upon  l>'  om  of  he  lust  well  infornied  on  (he  ettr  silnttlimi;  for  the  .Vftcr  nuieh  side-slepping  the  cmstoincr 

enstomers.  who  wtis  al.'u  a  large  sliippei'.  president  of  I  he  raiiroiid,  vvliieli  served  this  llatl.v  refused  to  write  such  a  letter, 
lie  wtinled  an  extension  of  Ins  note.-,  "  S  im  shiitper.  was  :i  friend  of  his  ami  Inid  heen  in,  'J'iien  the  truth  eaiiie  out.  It  was  not  he- 

see,"  he  said,  “  vve  ean’t  ship  oiir  grain  he-  |  hut  theiltiy  In  fore  timl  stilted  that  they  were  cause  of  any  lack  of  ears  tliat  tlie  shipper 

cause  it  is  iinpossihle  to  get  e;ir-'.  'I'he  rail-  j  liaviiig  no  tnnilile  su|)pl\iiig  till  deiiuinds  for  wanted  tin  extension  of  time  hut  byeause  he 


roads  are  tied  all  up  with  a  big  ear  sliortage,  ‘  etirs. 


vviiiited  to  liold  his  grtiiu  for  a  belter  priee. 


I 
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MONTREAL’S  SEVEN 
MILLION  LOAN  AT  A 
PREMIUM  IN  LONDON 

IVr  (’eiil.  Ortor- 
ian  by  IJaiiik  ol  Montreal  Was 
(U<r  -  Siihsrrihed,  and  Wasi 
()noN  d  a(  100  i  by  (he  Middle  ' 
ol  (Ik'  \\e<*k  'I'oroido's  4  Per 
(  <  Are  Sldl  a(  02  The 
,\(i2iiiri|>al  Silinilioii.  ^ 

'  I  ( III  I  I'c.-I  I 


F.  N.  BURT  COMPANY.  LIMITED 


'I'hc  Aiimi.il  (!cii(‘r;il  MfcLiiiK of  (lie  SiKirclioIiicrs  of  R  N.  J3url  (oiupaiiy, 
Limilid.  was  held  a(  (In-  Head  Oliico  of  llic  Company  in  'I'oioiito  on  Wuduestlay, 
Maicli  o(li.  IlMI!,  a(  12  oVIb*'!'  noon. 

'riic  I’rcsidcid ,  .Ml'.  S.  .1.  .Moore,  occupied  (lie  cliair. 

'I'lie  Ooard  of  DTrecloi's  preseided  (lie  following  reporl :  — 

'I'he  Direcloi's  preseid  In  (lie  Sliareliolders  (heir  |''our(li  l{epor(,  \vi(li  (he 
.iccompaiiyinjij  Slalemeiil  of  Asscis  and  l/ialiilil ies,  showiiifA  (he  result  of  the 
oper.'d  ions  of  (lie  ('onip.'inx'  for  I  he  year  ended  Deceinlier  Ills!,  I!(J2. 

The  li.daiM'i’ a(  credd  of  I’miil  and  l.o.-^s  ,\ccounl ,  Deceinlier 

;:(i(ii.  I'.M  I,  was .  . .'iiii:{(i,:;(i2.i>o 

I’rolil'-  lor  (lie  year  v\erc  IStl.  |.■50..1.'l 


IS  follows 
N'os.  10, 


I  I  an<l  12  a(  (he 


Nos.  1).  II)  .-(11(1  11,  a(  (he 


cii_\  will  III'  ill  111!'  ii('j};|il)()r- 

•'  lua^-deferrcd  one  oT  ■''7,- 
iis  orifrinallx-  proposed  lo 
per  eeiil.  Iiei  .--priiifr.  and  !I7 
I'ed  Tor  jl .  slllijeel  to  I  lie  usual 
he  aldermen  rel'iisi'd  to  acee|)l 
llhoi|e|i  the  Ooard  of  ('ontrol 
II  its  Ta\(ir.  and  as  lime  went  on  it 
e  apparent  that  the  city  v.oiild  h;i\-e 
r  a  rale  of  I  '  .and  aiilhorit  v  to  do 
S',  I'lired  from  the  legislature.  'I'he 

moiie'  has  ah'.  ad\'  In  t'li  spi'iit.  and  the 
•!;>  has  he.  n  linaneed  upon  short-lerm 
till  lianh  of  .Montreal. 

Mill  of  i  !,e  .Montreal  issue  is  dis- 
elier  than  v.as  ant  ieipated.  and 
\oii.l  a  doiilil  tile  aihisahility  of 
1  saiisfaetory  inti  list  rale.  'I'he 
1  per  eeiil.  loan  uiiieli  was  SUcIl! 
Ivo  or  three  Weel.s  aiTo  is  still' 
I  S  |, 'lints  Im'Iow  par.  W'innipi'y;  s 
per  eeiit.  issm-  i,  i|uarter  alio\ 


Till'  .\|i|iro|iri;ilions  were 
Dividends  on  I’rcfcrnal  .S(ocl 
r.■l(c  of  7' ,  per  ;innuin  . 

I  )i\  idciids  on  ( 'oinnion  .'slocf 

r;i(c  of  (i'.<  per  annum  . . . 

Ih'sc  rvcd  for  (’referred  Slock  Dividend  No.  Id  (ineludinfr 
interesl  on  New  !s(oek  I’jiyments),  ptiyiible  ,J;mu;iry  2. 

lOld . 1 . 

Ih'served  for  ( 'ommon  .'stock  Dividend  No.  12.  |)iiy;iijle 

.(tinutiry  2.  (Old . * . 

.\tidi(ors'  :md  Direelors'  I''ees . 

I  nderwriters’  ( 'ommissiou  on  New  Dsue . 

'I'ltnisferred  (ft  Hetdly  :in<l  I’lanI  I’eserve  .\eeoun( . 

|{;il:inee  (o  etirrv  lorwtird . 


Ilfd2u,7l»d.l8 


•S  7.’>,()S.*»..-)() 
dd,7.’)U.OO 

2(),2US.dJ 

1 1 .2o0.()0 
d.OOO.OO 
Id, 025.00 
25,000.00 


•r,'  ar.'  s|ll|  treasury  hills  of  ('antidian 
•iji.ilitiis  aiid  pro\ inei's  tloatiii}'  round 
111  t,p  thee.Nlent  of  nearlv  s  I  .'i.oon.ono, 

luit  a  oood  de.i!  remtiiiis  to  he  dotie  lo 
r  up  till'  siiuatiou. 

'I  he  I >>  IVi.s«-iisisioii. 

if  ’l  orouio.  since  it 


- - —  187,918.81 

. 

'I'he  .851.’), 000  ol  New  I’relerenee  ,8loek  oOered  to  the  .'''htin'holders  was  all 
|;illot(ed  and  ptiymenls  were  intide  thereon  of  .825d,d22.00  uj)  to  December  dlst. 
'I’he  (  dmptmy  htid  I  he  use  of  (his  ('.\tr;i  etipitiil  for  ;tn  .-iventge  of  only  twent.v-five 
idtiys.  so  ih;it  (he  e;irnin)>s  thereon  htive  eoniribuled  l)ut  little  to  the  year’s  results. 

'  Since  December  dlst  there  h;is  bt'en  paid  tin*  additional  sum  of  '8202,208.00. 

'I’he  Kealty  :nid  I’l.-int  Heserve  .Vecoimt  htis  betm  incretised  to  875,000  by  the 
(rtmsfer  of  .8‘25,000.  By  ortler  of  the  Board.; 

,8.  ,1.  .MOORE,  President. 
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lllel'.  St .  hill  had 
i|U.'iri''r  of  oiie 
.  !..  .Mi  l'finuou 
ri' ii.-aei  ion.  'I'ln 
ouiewhat  erilii'ised  h 
lie  Mel'fiunon  lirm 
;r  with  the  di'pr 


to  |)a,v  a 
per  cent, 
.'c  (  'o.  of 
t  ran 


oiimiission  of 
I,  tilt'  atieiits, 
of  'roi'oiilo.  for  t  he 
action  haviiifr  hcen 
t  h,'  'roronlo  pH'ss. 
-sued  a  stiileim'iit 
sion  in  price  of  till 


STATEME.NT  OF  ASSETS  AND  LIABILITIES,  31st  DECEMBER,  1912. 

LIABILITIES. 


Capital  Stock  : 

Preference  ,8|ock 
( 'ommon  Stock .  . 


81  ,()8d,. 522.00 
750,000.00 
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municipal  seeiirilies.  and  olTeriiii^  the  I'ol- 
louiiiy:  e.\;imples; 

In  .liilv.  ini'd.  M,  per, '(III.  I'idmoiiloM 
lionds  maluriii;;  in  P.t."il  were  nifered  lo  the 
pi.'lilie  at  Itid'  iand  interesl.  (In  I'eliriiarv 
d’si  h  I  he  impei  ial  IfanU  olTered  a  l;iri;e 
Ido.-I,  of  I';,  per  eeiit.  IO-\ear  deliellllires 
;i  i  .1  t  I  |M  r  ei'iil.  ineonie.  that  is  to  say  .'il 
's<‘..il  and  ilMeresl.  'I  hns  we  see  that  I'M- 
moiilini  del'.  I|i 'II'I'.S  inive  dropped  1.5  per 
|"■n  I .  I  M  1  a  I  lie  '-i  nee  la  ~l  -I  ni.v  .  j 

In  I'llnin.i'v.  lUld.  llie  (■ii\  nf  llamil-] 


.MortL!;:ij’'cs  Piiytiblc . 

.\ccomds  ;md  Bills  Pnytiblc . 

Dividend  on  Preference  Stock  No.  Id. 

));iy;il)le  .bnnitiry  2nd,  lObd . 

Dividend  on  Common  Stock  No.  12,  p:i.v- 
able  .liimiiiry  2nd,  I9ld . 


-82,433,522.00 
33,000.00 
273,904.51 


20,208.31 
I  1 ,2.50.00 


Keiilly  .'ind  Phinl  Beserve  Aeeoimt . 

Profil  ;md  boss  .Xeeoimt  —  Btiltinee  eiirried  I'orwiird 


37,158.31 

75,(M)0.00 

137,871.07 


.82,990,759.49 
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I !  .1  e  1  i !  1 1  Cl  .1  ill  1 
y'-a il.'hi  II I  lire 
I  e-i  |.i d  1 1  m ,  I  h'-r 

nionllis  i  10’ 
a  hull  I  7  per  .  1  .1 
' '  fill  (  1 1  \  Ilf 

ihe  I . .  la; 

le--.  I  ha  n  I  Ik  p|-i 
"In  I''!  hni.i  I'v 
\  1 1 M -I  t  deiii-n  I  III-' 
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f  1  pen-,. 

a  I  (Id. 0.5 
-enl.  hasi.- 
'  ll  a  I  I  '  '  per 
hi  I  M.  oil  I  lie 
.■n:ir  ,  lOl::.  Il 
l‘.l|i,l|llll  I  '  pi  I 


Ml  . 


Hi 


Ihe  |.a  I 


d(  hv 
'I' Id's 
Had  I  In 

III..  Ihe 
le  hasis, 
('ilv  lit 
'III.,  dO- 
hiss  III 
I  welv  e 
or  .in  t 


IS 


ib 


Ac 


:il  I'Nl.'ile,  IbiihlinjA''^,  Pl.inl, 

( !oi,d-will  .'ind  Inv cslmenls.  . 

ick-in -I  rude . 

•omits  ,'iml  I'ills  Reeei'iuble.  . 
di  ;il  Bunki'i's  ;md  mi  huinl 


ASSETS. 

Mueliiiierv, 


P.'ileid> 


82.285,020.09 
353, .585.90 
•Jt  .1,802.74 
80.711.70 


1 1  lion  .  la-.l  i 


i-fel 


as  a  I  10  per 


11  poll 
cell  I  . 


Tiiriiiili 


'ebriiurv  l.’dh.  19(3. 


1 1 1 1'.;  1  - 


I'.M; 


I  ’l  ine, 
pilhlli 


ill  .  ::o 


I  in 


I  !h 
I  I  . 


and  in 

l|  Milled. 


I  ’ri  m  ( 


I  hi 


-  (  'il.v  of 
w  ei'i  selliie.'.  Ill  I  III 
'1  lies,  hollds  w 
I  rai"  Il  I  I  erm  de  heli  I  11  re.-, 
iniei-  is  (Id. SO.  'file  Iasi 
.\  I  III  rl  delieii  I  iires  w  as  a  I 
ill.  'I'hal  li'.',Mn";  mil  al  .s;, 
ll.,  ;I0  .'.ear  ilehelM  lires.  |u 
he  w  iiolesii  le  ra  I  e  is  i|  mil  ed  . 
her  ease  the  retail  rale  is 
Il  sliows  a  loss  of  l;j  per  eeiM. 
held  In  ihe  snuie  rale  in  each  ease  the 
in-s  would  he  ;ihoUl  10  per  ,'eilt. 

"Ill  l•'ehruar.v.  I'.Hd.  (  piri'eiil.  9  '  j-year 
hollds  would  lui'.i'  heeii  salealile  al  (.'29 
per  eeiil..  that  is.  saleal’le  lo  the  pulilic. 
'I'hesi'  hollds  are  now  offered  al  1.79  per 
ei'iit.  rate.  'I'oroiilo  is  losiu.tr  ihereh.v  not 
o\  er  (  per  eeiil .  " 

WM.  A.  ROGERS  LTD. 

A'oiiip.-iii.v  Kai'acil  .'52  I’cr  t'cni.  €)ii 

aiul  ((>  I'cr  Cent,  on  Coiii- 
iiioii  .Siocli.  tii'cal  l.i<|iii(l 
.Vssl't  s. 


.82,990,759. 19 
( 'b.\  K'St  )N’  »V:  CRO.SS,  Amliloi's. 


t)f  (he  Presideid,  Mr.  S.  ,J.  Moore: 


i  I  In 
i  Sli 
I  urn 


“'I'iie  Prii 
preeedili!.!,' 


.1  \-, 


hi.iil.  ;  ■ 

Wii.iiip, 

dir,  , -lor 
he..:i:,, 
.vear  or  -- 
i  rii.-:  '  ' 
til  -tri';'. 

tile  V'>  il  l 

l.imiti  d 
and  of  ! 


'» '•  s>. 


WELLAND  LAM)  ('(). 


i  oii'i  .niv  (Jt'iciMio  .S.'itiU.iMh)  7  I'cr  I 
.*ret eri'ori  ;il  ('i,'>  At  ilti  .59  !’er  <  e 

''  I,"  M  mil  1  e.-i  I  W  ell,!  ml  I m!  (  '• 
no  i-  i-i;  .'1 1;  ofd-ri  ICr  oil  1  he  (  'a  u;  di;  ;■ 
ol  ■  ,'!l  ,'9,('!(  I  .if  7  per  e-.-le.  ji|i  i  I  I'l  •!  ,-li 
‘.*5  '  a rry i I!!.,  wile  il  a  honii.-  of  .50  oer 
oi'  emill;  m  sl'ief.  'i  >.  ;.roe,-,'ils  e 
SdOil.990  i.-ui-'d  will  he  Us,  ll  for  I  lie  i 
om'i'-n!  ol  the  emu p;i ii.v'.-i  i  .'.'i  n  i  >  i- 
))e,-  '.  I'eeKiii  I pui'i'lia '"'i  al  'v'v  eli.iini. 

I  '1'.  o  Wee!,-.  ;iu-i  Ihe  I'lvwiivi,  'fiMi; 
an  Moll  need  the  poiidiiil;  i  -  sue  of  1  hi-  si'.-uri  I  .\ 

'lint;' 


:il 


Ihe 


i’l'O- 

<»lll . 


.\  mmn 


pi.'s.'  O'  in 

III  I  hai  i  " 
the  lil':  i: 
eaeli  addi 


1  !•;.  I  1  US 

"•(  il )  f  1 1  r 


lirms  I  I  :.l  .''n 

odei'iuc  mi  the  Iiuirl'ils  he:'e  are  (jtuehi 
.S.i'.iiiu's  A  'I'riisl.  (lillell  A  .'Siraihaii.  nieui- 
hers  of  ihe  Mnnlreal  .'S|oek  I'hM'lianoe. 
\alioual  limid  ('u..  Inc.  ,M  out  rea  l,*(,)ueliee 
1‘oiid  Co.  'lorouio.  Neliville  Helleau  iV  Co. 
him  hee.  Kideoul  A  Slrieklaiid.  'I'ormilo. 


.Morris  A  \\'rij,dil,  llamiltmi  ami  .\.  C.  Ih'- 
ellei'  .  holldoil. 

'Ihe  .Montreal  WClIaiid  ('anal  ('ompaiiv. 
Inis  a  capital  of  .S.5ll().990  7  per  eeiit.  pn- 
ferred  and  8.599.990  eomiiimi  slock,  I'lu' 
'•ompaiiy  has.  Imutrli I  a  hidjc  tract  of  hind, 
ocriip.'.  iutr  ;{77  acres  al  W  cllaiid.  (hitario. 
silualcd  !),'l ’.vi'i'ii  tiled.  'I'.  |{.  liin-aud  l  he 
Welhind  Canal. 

(■00(1  N'liiiw  «>ii  dll'  Stoai'd. 

'file  interests  identilied  ’.vilh  Hi"  piireli;,..,' 
ilielmle  those  W  llo  lu;  ve  heeii  ;i ,  the  Ilead 
of  t  lie  .Montreal  A  ISl.  I.amherl  Devilop- 
im  n!  Co.  amoiiK'  them  heinc  Mi-,  j  Codire', 
nil'll.  .Mr.  11.  \V.  Iteaiich  rk.  .Mr.  .'v.  d.  li. 
('la.Nlon,  K.  C.,  .Mr.  Uolieri  W  .  It'-ford.  Dr 
\V.  (1.  Throshy,  L.D.S. 

'fhe  new  eompan.v  besides  ih  \i  lonini.;  ike 
e.'.teiisive  propei't.v  seelil'i'd  at  Weliaud  and 
a-sisiiiiK  manufael nrers  lo  locale  ihereon. 
will  also  eiiijajre  in  Ihe  development  of  pro-, 
periies  in  Hie  Cit.v  of  .Montreal,  ’i  in-  emu. 


/ 

r;  e-p,,mleul  w  rites yi  hat 
new  (’amidiaii  Wyii.  A. 
•1.090.009.  dj\ idei/e(|u:il- 
d  preferred  sluiri,'/.  'I'he 
offered  al  pai'/'wilh  d.5 
-miimou  sloi'k/  and  tlie 


Our  'I'ormilo  ■• 

I  he  e;;  pi!  a!  of  t  h 
Uo);ers  ( 'o.  w  ill  In 
l.v  iiilo  emiiiiiou  a 
pt  ei'eried  will  hi 

per  ei-iit.  hinius  eommou  sioi-k/  amt 
emummi  v.  ill  lie  oivided  its  follo/s:  .87.5.(199 
i.i  tile  iiiiderw  I'iier.-:  8'd.59  ()()9  tei  the  Win. 

ItoU'  r--  <  uiid  •''175.999  to/lie  ivreferred 
sha>'elioldres  of  i-ee,,rd  Mare)f  :5I.  HH'd.  ! 

'I'iie  siaieim-n:  of  I  lie  pi^ent  I'ompany 
for  191'd.  siiows  ;i  sui  pliis  of.dpiiek  assets  of 
■s|  .;!99. 1 S7.  wliich  is  e(|uiv_fil('nt  lo  -Sloo  ,a 
on  tile  pi'ifei’iid  sivfek  aHiainst  81d 


iiit^  is  .'III  e\l  I'uel  from  I  he  .'id 

ils  for  1912  were  .'s|.S9, 13U..55,  beiiij;  .8 |(),!I8S.8 1  oretiler  I hun  (ho.se  of 
ye, If.  .\fler  puymeiil  of  Ihe  iisiiul  dividends  of  7%  on  Prererred 
k  und  ,  1,11  Ihe  Cniumoii  Slock,  ;md  mukiiin  (t.'iiisfer  of  ,825. (KM)  (o  R(':il(y 
I’luiil  Be-ei've  .Xeioiiiil,  uiid  wriliiifj;  olT  (lie  eiilire  .'imomil  of  (he  lbi(l(‘rwri(,ei's’ 
(  ommissinii  on  Ihe  new  issue  of  Prefeired  Slock,  which  wu.s  made  in  Deecmlier,  ti 
I  liuliince  h:is  I, ecu  e.uried  forwiird  (o  Profit  tmd  boss  Aeeoiml  of  8137,871.07,  beiiijr 
slijriitly  ill  e.xce.ss  of  the  timount  etui'ic’d  forwanl  from  1911. 

Payments  on  accoimt  of  the  New  Capital  were  made  (piite  largely  in  advance 
of  the  calls.  We  had  l>nt  little  of  the  thse  of  this  money  in  1912,  but  the  current 
year  will  show  substantial  earnings  therefrom.  :is  nearly  all  of  the  inerea-sed  facilities 
which  this  capital  provides  for  tire  now  in  opi’ration. 

'I’he  volume  of  business  done  in  1!)I2  (‘xeeeded  that  of  1911.  We  did  not. 
however,  obttiin  the  incretised  Net  Profit  which  the  larger  volume  of  busine.ss  should 
htivc  produced,  for  various  reasons,  amongst  vvliich  are  the  following: 

One  of  our  Bnfftdo  factorii’s,  bi’ing  the  only  one  operat(*d  in  leased 
premises,  vvtis  moved  during  the  year  into  new  (luarters.  with  ti  eonsecpient  e.vpen.se 
tmd  (list ui  bailee  of  business. 

2.  'I’lic  .Automatic  Machinery  installed  in  our  'roronto  factory  was  not  in 
successful  operation  until  towtird  the  end  of  the  yi'tir. 

:i.  I’he  three  plants  of  the  .8tiles  Book  Deiiartment  were  tran.sferred  during 
the  year  to  lU’w  prcmis(>s  erected  tlu’refor  on  Wc'llington  street,  and  the  expense 
of  such  moving  tmd  insttilltitiyn  vvtis  charged  against  the  profits  lor  the  year. 

4.  .\n  important  part  of  QiK'  of  our  contracts,  which  is  now  being  filled  by  the 
use  of  .Vutomatic  .Machinery,  had  to  be  largely  executed  by  hand-made  goods 
(luring  th(‘  most  of  tli(‘  y(‘tir.  ; 

5.  Onr  InteroEit  .Vceoimt  eX('e(‘(l(‘d  .815,000  on  liorrowed  money  during  the 


IttOd  vvc.'i  Sl0d.!7d;.iu  1997  .Sl».5.()49: 
in  1911.  .S:9.5.S9fi  timCin  HH'd  8'd!)9,(i'S;t. 
'1  he  sliiilii  iIi'iTv'ti  .1-  in  lOld  prolits  was  due 
til  a  l•mlsi(ll','il'oh'  iimri'tisc  in  Hie  cosi  of 
iiitili  ritil.  X<,t  w  il  hsijiuiliuij  this,  llic  pro- 
lils  in  HHd  were  ciiudl  to  tld  per  cent,  on  the 
pi'cf,  I'l'cd  stoclj  tin/  Hi  per  ('('ill.  on  tlic 
iivci'iitrc  amount  la  eommou  stock,  after 

. .  . . .  ;ilh, wilin'  fer  Bi'-  |<i'crrri'i-il  dividctid.  'I’lic 

ptm  v  s  properly  w  ill  he  used  for  r.ii'ioi  v  sites  |  o(Ti<'ial  reporl  will  'lie  found  cisew  lici'c  in  (his 
and  occupies  the  entire  avtiihihh-  land  now  j  paper. 

COKPOKAriON. 


iiai'c  on  me  |U'i  f,  I-I ,  d  sl/cK  anti.  i  r>i  r  i  1 

.\,  1  pi'oiiiiy' ol'  tliis  company  |  year,  which  was  Ititigcly  ciiusi’d  by  expenditures  in  Buildings  and  Plant,  from  which 

we  got  little  or  no  benefit  in  1912,  but  from  which  we  are  now  obtaining  the  c.xpected 


NEW  YORK  STOCKS. 


a 

If 


YOKK  STOCKS 


Hiilistcd  Industrials  Itniinlit  tind  .Sold. 

(pmkilioiis  (nrni'.Ind  on  ;ill  .Securities 

■Sccnrilies  ain'lioii  ever,  '( liiirsdiiy, 

I.i  1.1  of  .Sidc.s  on  apiilii  .ili'iii, 

ll>>  ST.  FRANCOIS  XAVIER  STREET 


left  hclvvccn  llic  (Jrand  'I'rnnk  Ix’tiilway  lines 
iiiid  the  Welland  ('antil.  'I’he  W'-lhimlt 'anal 
is  now  hciii};  (h'epencd  to  :i  depth  of  dl  ft., 
Ilins  pi't'iniHinn  of  deep  wiilec  shipment  to 
all  ports  of  Canada,  (ireal  imluslfi;il  di-- 
vclopmenl  has  rceeiilly  oeemeil  at  Wh  lltiml 
owinn  to  the  si  I'ii  Icnii'  posiliiiii  oeeupiid  i,\ 

I  lie  town.  H  is  tilso  Tavoitililx  silmileil 
rniiii  a  standpoint  of  power.  se\ei;i|  eiim- 
petilive  eompanies  iieiiii;  in  ;i  pii-iliim  in 
supply  maiilir.'tel  urei's. 

.\u  ollieud  pi'ospcelus  will  III-  rninid  else- 
where  in  ilii.s  issue. 

I-:,  n.  s.Mi  rii  .v  .sons  co.  i/i  p. 

'I  III'  Ontario  (ia/.cllc  a ii meiiiee^  Hie  in- 
enr pi ira I  inn  of  I'l.  I ).  .Smil  h  A  ''niii s  ( 'nm |,;||| \  ' 
l.imili  (I,  willi  a  e;t  pit  ;ili/,;i  I  inn  III  -8  1 .090,0l)(i.  : 
'I’his  enmpaiiy,  besides  eanyiii'.'  nu  hiisliie 


POMIMON  .srKK 

SvoM'.Y.  X.S.  'rite  onipnt  at  Hi*'  plant 
of  III*'  Dominion  Iron  :iiid  Sleel  Co.  for  Hie 
month  of  (‘’ehruary  w:is  ;is  follows: 

I’ifi  iron,  799;  iim'nls,  d'd,.5l',9;  hlooins, 

1 9, (*99;  mils.  I  d,7  15:  l  nl;il  shi  pmen  1 ,  19. 179. 
'I'he  li'ehi'iia ry  oulpiil  of  the  Dominion  Coal 
Cn.  IV. -IS  999  Inns.  i 

I 'resideii  I  .1,  H.  I ’I  ii  ill  iiii'f  nf  Ihe  Steel  I 
('niiip.iuy  ami  .1.  It.  W  il-mi.  direelor  of  Ih*'  I 
(‘oal  (omptiMv.  h  fl  for  M  uii  I  re;' I  *,n  'riilirs- j 
day.  ' 

.MJ'i'iAl,  S’I'ICONtJ.  i 

HnsroN.  .Mel.il  ei,  II I  i  i  1 11 1'S  lo  he  ill  fr<M)d 
il<'U)iiud  .')•  1-5  l  l  III V.  il  h  ev  ery  iudietllioll 
if  jriiiii;  hi'.;hei'.  *,iir  eiipper  sl'ieks  liavo 
tint  .'idvaueed  eunU"h  In  liUlki'  I  hem  h,ok 
III  uursei'v  Sloek,  has  niie  nf  I  he  hesi  kiinw  ii  i  liiyh  afli  T  I  lie  'e\  ere  ljnuiil;il  imi  and  deelilic 

.itim  and  presei'vini;  (uisiius  es  j,,  Oni.-trin.  I  and  we  sidl  advi  •  juirehases.  I.nok  for 

H  i-  expected  that  extensions  will  he  m;ide  :  a  mildly  favorable  eopiier  producer.s  re|,orl 

to  tile  plant  l,el'*)i'*'  very  lone.  i  p, morrow.  1‘.  .  ik  Cn. 


earnings. 

It  is.  (if  eoiirfie.  iinpossilile  to  make  an  accurate  forecast  for  the  year  1913, 
'  Init  il  will  !)(’  of  interest  to  the  Shareholders  to  know  that  the  outlook  for  the  current 
yetir  is  ;i1  least  as^good  ;is  was  tlu’  outlook  :it  the  beginning  of  1912;  and  as  we  arc 
!  now  |)ossesse*l  of 'the  larger  iind  better  facilities,  our  Profits  should  c.xcced  those  of 
;  1912  i,y  ;i(  least  ^50, ()()(),  if  no  adverse  conditions  ari.se  during  the  year.  For  the 
montlis  of  .lanual'y  and  I’eliruary  our  Shipments  have  exceeded  the  output  for  the 
e(,rres))onding  in^ntlis  of  1912  liy  upwards  of  10%. 

I  have  iileasure  in  moving  (he  tidoption  of  (he  report,  which  will  be  seconded 
by  N'iie-President  Mr.  .\.  Iv  .\nies.” 

,Mr.  A.  i;.  .Allies,  \  ice-Presiden( ,  seconded  tli**  inution  for  the  udopliun  of 
(lie  Report,  after  which  Mr.  .Alfred  .lepheott  gave  some  interesting  additional 
information  with  refercii**'  to  (h*'  business  aii'l  pro.spects  of  the  Dominion  Pa})er 
Box  ( 'om|»aiiy  Department. 

'i’ll*'  re|)ort  was  imaiiimously  ailoi)t<‘*l. 

'I’iie  tollowing  is  (lu’  Board  of  Directors  for  (he  ensuing  year;  Me.ssr,s,  ,S.  J. 
Mooie,  E.  Anns,  1'.  N.  Burt,  Robert  Kilgour,  lion.  Charles  II.  Duell,  lion.  AV. 
Caryl  Ikly,  .lann's  Ryrie  an*l  Alfn  d  .b’pheotl. 


A(  a  snbseiinent  meeling’of  the  Buar*l,  Mr.  S.  .1,  Moore  was  elected  Presideul, 
:u\(l  Messrs.  A.  I’’,,  .\ines  and  I'’.  N.  Bnrf,  A'iee-Pri'sidents,  of  the  Company. 
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BONDS  OF  $100.00 

. '  I  '"»■.,  -»■  *11' 

DENOMINATION 


™E  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  8,  1913. 

[  lAU  THE  NEWS  NOT  r~ 


WINNFPFr  PAINT  A  Toronto  stocks. 

1 1  11  iIjU  Tlall  1 1  Ot  The  following  are  the  quotations  of 

-  __  listed  on  the  Toronto . Stock  Exchange:— 

GUSSCO.MRNED  'ftst,,,^  : 

55PX.0NC0lil0NiPfil':=::::=  I 


)F«ionno  1  ^  OUT  ON  MNNERS, 
X  *  ■  ■  I  WRITES  TORONTO 

NATION.  I  bur  Correspondent  Says  Money  I 

,  s  Slightly  Easier  There  This 

rntTT^  j  C-.  Tj.-.nj  M  Week— Always  a  Good  Demand 

rut  wi..dom  oi  .s.su,ng  Indu.stnal  Bonds  | 

m  .1100  as  well  as  8500  and  $1000  denomina-  B  Pkuliarly  Strong  Position,  and 

tioms  has  boon  demonstrated  through  the  B  Street  ”  is  Very  Bullish  -The 

large  increase  in  the  number  of  iavestors  £  '  Burt  Companies.  ! 

since  this  practice  became  general.  Nearly  m  I  /b  ™  g  ~  ...  I 

all  the  Bonds  which  we  offer  are  issued  in  B  !  T»)itoNTO,  March  7th.— Brokers  handed  j 

11  ii  1  1  •  .L*  B  !  t>Bt  the  joyous  news  earlv  in  the  week  that  i 

.8100,  as  well  as  the  larger  denominations,  B  j  ,,,,,  | 

and  we  should  be  glad  to  send  particulars.  £  jTh.at  possibly  aeeounts  Ibi  the  laet  that.; 

p5  I  while  seeuritios  in  Xew  York  and  at  London  j 

_ _  I  liBve  showed  a  rather  xariahle  front,  tlie  i 

market  her<‘ has  maintained  a  eoniparat  ively  ! 
S  I  even  keel.  .\nd  it  nndouhtedly  has  had  :i  | 

-w  IVT  *V^  S  '  **'*'  ^'•""•Ibs  that  Inis  been  i 

1-J€1  ny  1  P  »;  I  imparled  to  the  mining  depart  ineni .  Diir- i 

..  K  j  ing  the  ))asi  few  dtiys  the  bidditig  for  I’or-  ’ 

T  J  T IVT  ]  mi  pine  stocks  litis  reminded  one  of  tlie! 

■  f  A  A  i.  .l-r  f  j  (lalmy  days  of  I  be  ('olitili  boom,  exeepi  that  i 

dominion  EXPhesb  SI7II.DINO  i  t licre  is  ti  little  less  ol  the  element  of  I'.xeile-  i 

MONTREAL.  |g  ment.  In  pie  general  list,  outside  a  few  of  i 

LONDON.  £no.  S  :  .Specialties,  liusiness  hits  not,  in  the  mat-  I 

S  ter  of  volume,  displayed  the  improvement  ! 

imiiiiiiiiiiiiiiuiiiiiiiiiiiiiniiiiiiiiiiiini  j """  ■ zllirt'J' '1“.'"^ 

'  Hrazilian  has  as  iisnal  heeii  the  leading  I 

TORONTO  STOCKS.  •  feature.  'I'here  has  at  times  been  a  good  j 

.  - r -  ,  ideal  of  liipiidat ion  but  the  demand,  com-; 

The  following  are  the  qHolation.s  of  slocks  I  j,ined  with  the  improved  political  situation  i 
listed  on  the  Toronto  Slock  Exchange:  ;  i,,  Kiironc.  Iitis  nrevented  anv  serious  decline 


“REDPATH” 

Beautiful  Residential  Sites  with  Exquisite  Surroundings 


DOMINION  BOND 
COMPANY,  Limited 

Dominion  Bono  Buildino  Dominion  expoesb  Bcildino 

TORONTO  MONTREAL. 

VANCOUVER  LONDON.  Eno. 


''  y  ..  .  ly-  ,1 


We  offer  for  sale  a  few  of  the  choicest.  resicsersLTa!  sites  in  Montreal. 
Highly  developed,  beautiful  locality,  frontina  Oii  F’me  Avenue,  sur¬ 
rounded  by  Mount  Royal  Park.  Reasonable  Prices. 


00  I  .V.  un  i/UiTiifiun  vt 

_  Burt,  1'.  N.,  pfd  . 

('.an.  Bread,  com 

Extraordinary  Showing  of  a  West-  V’^nada  (>m.,  com 
ern  Industrial  Concern  Shows  ('an.  imcriake,  com. 
What  Can  be  Done  in  That  carGc"n.''Eiectri?'*' 
Part  of  Canada  by  Enterprise  S;  w,' com"..: 
and  Good  Management — Sur-  Can-Womo.,pfd., 

plus  Now  Amounts  to  $328,563  C.an.a'dian  .Salt . 

-Company  Has  No  Bond  Issue. 

- —  Cotisiimcis  (i.as. . . 

The  tenth  annual  report  of  the  Winnipeg  (Jmw  s  Nest  .  ... 
Paint  &  Glass  Co.  Ltd.,  whieh  appears  in  ; ; 

tabular  detail  in  another  part  of  this  issue,  Dorn.  C.annei.s  rifd. 


Can.  Maeh.,  eom 
(kin.  Loco.,  com... 


Company  Has  No  Bond  Issue. 


i  Detroit  United  .. , 

Dom.  Canners _ 

Dom.  C.anner.s  pfd., 


exhibits  tin  extremely  satisfactory  condition  D.  I.  <fe  Steel,  pfd. 


of  business,  and  the  directors  in  a  footnote  Dom.  .Steel  Gom  .  •••! 

ob.serve  that  the  results  "have  greatly  ex-  j^Xth  ! ! ! ! ! ! ! !  1  :  :  :  :  : 

eeeded  all  expeelal tons,  and  that  they  l^lcc.  Dev.,  pfd . . 

have  been  able  to  mak<“  their  admirable  Illinois  pfd . 

sliowing  of  profits  ••after  writing  olV  all  tliake  of  Wootls . . 

donbifiil  aeeounts  and  adiiing  a  large  tl.akc  of  Woods,  pfd. .  ll!l 

amonni  to  the  re.serves."  l.ake  Sup.  Corp.., _ ; . . 

The  net  profits  after  interest,  amounted  Mackay,  com .  SI 

to  $;t i;i,O.')0,  of  whieh  only  .fiTH. l.'iO  was  re-  Mackay,  pfd .  T>S 

qiiired  for  preferred  dividend,  leaving  a  M.apic  Leaf,  com .  01 

balance  of  $270,900  available  on  common  Maple  Leaf,  pfd .  97 

slock.  The  eommon  issue  being  only  Mcxic.an  L.  &  P . 

.'S.'>IM),0(I0,  this  makes  the  extriiordina^v  j  Mexico  Tr.amway .  110 

showing  of  .'»■>. 4  per  cent,  earnings.  The  |  Monterey,  pfd .  7.1 

eoinjiany  ditjburses  only  10  per  cent,  in  |  tMonlrcal  l‘owor . •  :  ; 

eoininon. dividends,  and  has  thus  acenmulai-  |  Monarch,  com .  SO 

ed  a  total  surplus,  over  the  face  value  !  Monarch,  pfd .  00 

of  its  ea|>ital  stock,  of  $.128, .'lOO.  ,  N-S.  Steel,  com . . 

The  preferenee  stock  of  this  eompany,  i  (Jgilvic,  com . . 

whieh  is  thus  sO  lavishly  secured  as  to  I  Pacific  Burti  com .  09 

dividends,  is  a  recent  creation,  only  one  '  Pacific  Burt,  T»fd .  00 

half-yearly  dividend  having  been  paid  uiion  |  tPenman’e,  tiora . 

it  previous  to '1912.  The  plant  is  valued  at  ;  fPonroan’s,  pfd .  87 

•$288,004,  and  itiventories  of  supplies  show  ;  Porto  Rico  K’y .  72 

•$504,714,  while  there  are  accounts  receiv- ,  tR.  A  O . 114 

able  amounting  to  $01.1, .506.  There  are  |  Rogers,  com  .  170 

no  bonds,  but  a  bank  overdraft  of  $6,1,1.58.  :  Rogers,  pfd .  115 

Webb,  Read,  Hogan,  Callingham  &  Co.  '  Russell  AI.C..  com .  00 

are  the  accountants.  lliisscll,  M.  C'.,  pfd .  97 

-  '  Sawyer  Mas .  48 

BRITISH  NOBILITY.  :  •  •  •  • ; ; . i  i,', 

n  -a  r  .Shfcddcd  Wheat,  com .  8‘2 

Ahcrdcen  Paper  Refers  to  Lar^e  Fin- ,  <;.j,rodded  Wheat,  pfd . . 

anclal  Interests  of  Eniiland’s  “Bi6  .Sp.ani8h  River,  com  . .  07 

Men  ”  in  Canadian  Affairs.  '  .Spanish  River,  pfd .  96 


BRITISH  NOBILITY. 


.Srxonish  River,  com  .. . , 

.Spanish  River,  pfd . 

Ste(4  of  (kan.,  eom . 

Steel  of  Can.,  pfd . 


(Aberdeen  Free  Press.)  ,  gjpp,  ckni;  pfd.. .‘ ! ! ! ! ! ! ! ! !  87 ' 

If  (kinada  had  to  officer  several  regiments  j  Tooke  Bros.,  com . 

of  troops  in  a  hurry  it  would  only  bo  neeess-  i  fTooke  Bros.,  pref. . .  92 

ary  to  search  the  hotel  registers  in  Britisli  j  Toronto  Paper . 

Columbia.  This  is  the  report  of  an  English  |  Toronto  Railway .  140)^ 

writer  who  has  jtist  returned  from  Canada,  \  Tiieketts,  eom .  5(}^^ 

and  who  s.ays  that  in  .several  towns  the  j  Tucketls,  pfd .  96 

majority  of  the  guests  wrote  “Scots  Guards"  i  Twin  City,  com . 

■■  King’s  Own,”  etc.,  after  their  names.  In-  Winnijicg  JTailway  .  214 

terest  in  Canada  has  become  so  widespread  ‘  BANKS 

that  the  number  of  "big”  families  who  have  fCommercc .  21Stj 

associations  here  is  now  legion.  Following  ;  Dominion . 

is  a  partial  list: —  |  tHamilton .  2(8* 

Duke  of  Sutherland — Estates  of  Alberta  ■  Imperial .  210 

and  British  Columbia  and  residence  at  i  f. Merchants .  191 

Brooks,  Alberta.  Metropolitan .  198  • 

I.ord  Aberdeen — Coldstream  estate,  Brit-  Molsons . . . 

ish  Columbia.  i  f.Montreal .  241 

Lord  Hyde,  the  future  Earl  of  Clarendon  Nova  Scotia . 

—  Estate  in  British  Columbia.  ;  fOttawa . 

Lord  Vernon — Interested  in  Western  if  Royal .  222 

Cantida.  Standard .  -24 

Hon.  Edward  Coke,  son  of  the  Earl  of  fToronto .  208 

Leicester — Interested  in  Saskatoon  hotel  |  jUnion...,-. .  150)4 

jiropcrty  and  'member  of  western  land  i  LOAN,  TRII.ST,  ETC. 

syndicate.  Canada  Landed .  160  Ji 


.Ask 

Bid 

97 '  f 

9(F*4 

147 

1,54 

1.50 

100 

100'  , 

11 

29 

28 

•27  ^ 

91), 

69 

88)4 

88 

114  'A 

60 

.59 '  , 

*►7 

66 

9.5 

‘211  '4 

211 

120 

1  1.5 

50 

ion 

18.5)4 

9!) 

70 

77*2 

4  i 

79 

78 

1(8)', 

102)4 

.  ... 

.5.5 

51 

100 

69 

91  '  , 

i;s9 

119, 

10  ‘ , 

84 

8;i 

OH 

66  <  4 

01 

.59 

97 '4 

97 

78 

no  . 

71  )i'. 

108 

86  '  . 
91  ‘  , 

8() 

124 

19  . 

90  . 

56 '  . 

87  . 

72  . 

114 

170  . 

1 15  . 

. 1 

90  . 

97  . 

j 

48  1  4 . 

. 1 

1 

no 

lOS 

82  . 

92"  ,  i 

67'-.. 

96  . 

‘25f'x 

'25' ■  1 

87 

1 

51 

92  . 

j 

78  I 

140)2 

140 <s 1 

56 ‘•4. 

. j 

96  . 

106?k 

214 

211  1 

218)4. 

i 

•224  »4 
200  . 

. i 

. 1 

I  in  Europe.  Iitis  prcvciilcd  any  serious  (Iccline 
Bid  tin  the  slock.  Sales  inne  occiircil  pretty! 

!t6’’4  I  eonsisteiilly  b<‘tween  !)ii ' ,  and  OS.  with  the! 

147  I  latter  level  evinced  etirly  in  the  week.  I{eeenl  j 

. I  figures  iirescnted  l>\  tile  company  make  it  j 

.  .  I  iibunilantly  evident  tinit  there  will  be  little] 

. I  diffienlly  in  earning  the  existing  div  idend,  , 

. j  iind.  with  a  elearanee  of  the  I’.alkiin  dispute.  | 

29  I  the  long  exiieeted  inoveineni  towiird  higher  ■ 

‘27 ‘((  levels  should  eominenee.  Ever  since  the 

. 1  month  of  .Se|(tember.  when  the  big  nii'rger  . 

. j  came  into  oflieial  existtinee.  the  net  etirnings 

88  I  have  run  lieyond  the  million  mark. 

:,,  j'  ItWIX  city.  IMCKKKS  AM>  .M.VPLK  | 

ili!  I  M  AI.  ;  DivH 

. I  Maple  Leaf  eommon.  whieh  has  figured  i 

2.11  !  rather  largelv  in  the  trading.  h:is  shown  an  |  TLp  CL 

11.5  I  inelinalion  to  sag.  The  ol  her  day  it  sold  at  I  1 IIC  ull 

. i  .59,'.#,  a  ni'W  low  iioini  for  the  yetir.  For  the  ! 

9!)  ’  preferred  shares,  however.  lh<‘re  is  a  slejidv  { 

. I  investment  demand.  I!rilish  (’idninbiii  Xoliee  i 

. ]  Packers  lias  also  been  vvciilo  r.  going  back  to  | 

77  j  147,  likewise  ti  low  point  for  the  past  eonple  ’  ,  ,,, 

78  I  months.  Twin  City  has  shown  signs  of  life  !,  cs.'ven  In 

Ifkl'j  1  helween  lOfiand  in  I  his  eonneet  ion  v 


r-\ 


PHONE  MAIN  300 


155  Notre  Dame  St.  W. 


DIVIDEND  NOTICES,  ET(\ 

The  Sherwin-Williams  Company 

0|-  I.IMI  l  l':i>. 

Xoliee  is  hereby  given  that  the  Seventh 
qiliirterlv  Dividend  of  one  and  ihree- 
(inarters  per  cent.  (  I  k|' ,  ).  being  at  I  he  rale 
of  Sev  en  per  cent .  1 7' ,  )  tier  :i  nnii  m  upon  the 
l’r(‘ferred  Slock  of  this  ('oni|)any.  has  been 


fill  the  I  .:tf'i  i  1 1 M '  *  .'hi.'ii  lit  lin  cilx 

Wtllci'  |M\vcr.  AKii  ill  iiif  i:.-!  '! 

f.-iilw  :i  \’  rticilii  i(  !■ « >(■  ;  gi  r!  k  iil;i 


I  in  cily  ,  ;intl  w  ii  It  of  u  it  IkhiI 
iiif  !:;l^!l■i•ii  set'!  ion.  will:  otiod 
);i!  !  ii  iil;ii-  ■  ;ii>|)ly  io 


enee  of  those  periodical  |  p'.,,.;, l.l,.  Shareholde, 


reports  that  the  dividend  is  to  he  in-r.asid  n,., 

to  seven  tier  eenl.  I  he  diree  ors  m<‘el  -III  ,,i,|  . .  tnaded  I. 

.Monday  to  t.-ike  a-iton  o.i  the  qnarierly  ;  „„  ^  , 

distribution,  bill  tiinong  those  closely  in  |{(„)|is  not  closed  ' 
foiieh  with  the  management  no  imniediate  .  (j,,.  |!i,ii(l 


to  seven  p-'f  '•I'Ul.  The  directors  meet  on  ; 
.Monday  to  lake  tieiion  on  the  iinarierly  ; 
distribution,  but  tiinong  those  elo'cly  in 
foiieh  with  the  management  no  imniediate  . 
increase  is  anticipated. 

S(4‘el  of  iiiiprov  eil. 

Steel  of  Canada,  idone  among  seenritiesj 
of  that  class,  has  shown  tin  inclination  to! 
advani-e.  There  has  been  tin  im)iroveinent  ! 
of  close  to  live  points  on  the  level  reeentl.v  I 
established.  | 

good  demand  has  existed  for  some  of  I 
the  listed  honds,  notably  those  of  the, 
Kleetrieiil  Development  and  the  Cantidiii 
Bread  companies. 

Iluikiliiioii  Caiiiiers  INtNilioii. 

Perliaps  amid  till  theaiinn:il  meet  ings  i  hat  | 
oeeurred  in  this  vicinity  during  the  past 


•I.  II.  (;(ii;D():\, 

Secret  arv  -Tre.i surer. 
.Montrciil,  .Mandi  .’Isl,  KILL  (.'P.tt 

THE  DOMINION  PARK  COMPANY 


l>IVII>EM>  .NDTICI 


rill',  ibVNSi'tiiM  \ii<>\  i:i!([,!ii',<; 


II)0  SL  .laities  Slieel. 


IMO.NTUEAL 


Perluapsamid  all  the  annnal  meet  ings  i  hat  j  '"'••■•'•.v  ffi'--  flial  a  Div  idend  of 

O(^f*urro<l  in  tliis  vicinity  linrinfr  the  p.-isi  i niia  OtK?  Hall  rcf  <  cut.  (I  )  lor 
wook,  most  intcrostint?  to  traders  wjis  thtU  |  tlie  f|iiart(r  ondine  Marcli  disi  has  Ik  i  n 
of  the  Dominion  ('aimers  (’oniiianv,  which  |  declared  on  tlie  Capital  Slo.  k  of  this 


underwriting: 

,SS  PliF.FERE.Nt  E  S'l'0(  K  OF 

THE  CANADIAN  BRITISH  LAND  CO.,  Limited 

iiM  iHteoit  vfiai  i:v  tiM  v  icio  <  u.mim  mks  .-.I'  l'.  i-ni.i.i 


.\  (  'om p.i hv  with 
;hidlv  fnriiislii  i|  mi 


||.•u•|  ieiilars 


took  iiliwe  at  Hamilton  on  Wednesday.  This  | 
eompany  has  eerlainly  created  an  eiiviahle  i  [  *  ,: 
reputation  for  itself  in  rei-eni  years.  In  tlie  ;  holdi 
face  of  mneh  opposition  tit  various  points.  '  .. 

an  offeelive  trade  has  been  eslabiis"lied.  I  ^  ■' 

Making  its  own  boxes  tind  cans,  the  com-  i 
pany  is  in  a  peculiarly  strong  posiiioti.  in  i  ,, 


pany,  i>ayable  ,\|)ril  I,  IPLI.  li 
liolders  of  reeor-i  Mtireh  20,  IOL: 


/sPSON  &.CO. 


Bv  order  of  t  he  Botird 


i;{  KING  sri'i  i  ii 


rOKOMO 


COOPLIL 

.Seeri  I ;!  r  \  . 


Canadian  General  Electric  Company 


every  department  of  its  a<-tiviti('s  and.  doing  ,  _  l  .  — 

such  ail  enormous  liusiness.  is  enaliled  to 

await  the  best  times  to  sell.  Xol  -inly  were  i  '>•'  »- 

the  profits  last  year  in  (‘xeess  of  half  a  million  ‘ 

"ri ‘.a  se  of  S 1 4 0. ( "< M )  f < ' i  t  he  vSr.'im  Canad^n  General  Electric  Company 

plus  earnings  were  shown  to  be  eiiiial  Io  ’  l.lMl'ri':ii. 

.$.10  on  every  share  of  the  eoinmon  stock  ] 

outstanding.  In  anticipation  of  some  such  ‘  CO.M.MON  S'I'OCK. 

annouiieeinent,  t  he  eommon  stock  advanced  j  i  i  •  ,i  ,  "  ,  i 

from  74'..  to  SO.  though  it  has  since  I . .  'I 

slightiv  easier  at  79.  There  are  .some  hrok-  'I'v'-b-n-l  (No.  •.•')  -I  I-:';  I-'  '  ly. 

ersNvho  contend  that  this  stock,  with  g  I  '  l''••■e  'mm  ['s  ending  t  he  I  h  rl  v  "o-M  .lay  I 
more  Dlentifiil  siipplv  of  monev  .  ^vonhl  !  V ‘ . '’'  'V,'  '' ' 


more  plentiful  supply  of  money,  vvonid 
.siieedily  advance  to  90.  tuid  some  of  the 
more  sanguine  even  go  the  length  of  predict¬ 
ing  liar.  In  lit-'  inner  eireli’S  it  is  said  that 
tlio  best  news  on  ('tinners  lias  not  tis  vet 
been  disclosed. 

Till*  Kurt  Comixiiiie.s. 

.\mong  the  many  eompanies  whose  tin- 
niial  meetings  ocenr  at  this  season  of  the 
.vear  none  are  mon>  worthy  of  mention  than  , 
are  those  of  thi'  F.  X.  Burt  and  the  Ptieilie- 
Burt.  Both  these  eoneertis,  though  only  ! 


per  iinnilin,  htis  lieen  declared  on  the  C.iin- 
inon  .Slock  of  the  Comptinv. 

PRKFEKENCE  .SKX  K. 

Xoliee  is  tilso  given  that  ti  half-.v  c  tirl.v 
dividend  fXo.  Ill)  of  ii-  r  -'ent.  for  the 
six  months  ending  the  i  hirly-lirsl  dti.v  of 
-Mtireh,  1911,  being  HI  I  he  rati' of  7  per  cent, 
per  tilinnm  has  been  de-lared  on  the  I’re- 
ferenee  .Slock  of  the  (’ompan.v. 

The  above  dividends  ate  pti.valile  on  the 


Both  thebe'  eoneerns,  though  only  ! 'V'''''  ”1 

...1  ........  iiw.tn  1  1...--;  ..iiliiii  rei'ord  at  I  he  close  ol  busim  -son  .Marcii  l.dh. 


Lord  Clarivvilliam — Member  of  a  western  .  Can.  Permanent... 


fToronto .  298 

fUnion...... .  150); 

LOAN,  TRUST,  ETC. 
Canada  Landed .  169^4 


207  established  upon  their  present  basis  within  '"'"-"■-i  tie  close  i 

.  the  past  eonple  of  years,  have  had  tin  e.\<  i  I)- :  '■V,;'-  „  ,, 

.......  tionaiiv  sneeesfiil  experienee.  Under  ihel  ' '  ransler  Is- 

guidance  of  their  president  Mr.  .S.  .1.  Moore,  |  ‘‘bi.sed. 


of  ;  he  (  'him  pa  n  V  will 


'Ji’Oia i-NTf )  y-Ti >1  ’F  I'FOMFRS 


OSLER  &  HAIVIIVIOND 

M-n  I,  Ltoiifis  Liiipiic:;:!  Aefiil.s 

.M (•(•Jm  ( .<«  'F  ctiniti  .'sh»cK  I 

TOl.’ONTO 

OSLER,  HAMMOND  Sz  NANTON 

Sidciv  Hr<t!.<‘:-s,  Fiitu.-irfltl  .Ancnl.s, 

WLX.MHEG 


land  svndieatc. 


Central  Canada.. 


Earl  of  Erroll— Interested  in  Canadian  Colonial  Invest . 


mining  estates.  Dom.  Savings.; . 

Lord  .loieey — 24,000  acres  at  Fort  George  Great  West.  Permanent . 

(reported).  Hamilton  Provident . 

Earl  of  Dunmoro — Western  Canada  land.  Huron  &  Erin  ,, . . 

Lord  Deshorough — British  Columbia,  ,  Huron  <fe  Erie .20%  paid  _ 

timber  areas.  _  Imperial  Loan . '. 


UNION  BAG  &  PAPER. 


Earl  (Irey — British  Columbia  and  other  ,  Landed  Banking 


Canadian  ‘interests. 


Lon.  A  Canadian  . . . 


Earl  Winterton — Alberta  lands,  mines  and  ■  National  Trust 


mortgages. 


Ontario  Loan 


Sir  Donald  Lane — .Mberfa  lands,  mines  Ontario  Loan  20%  paid  . . .  151] 

and  mor^ages.  HeaLEsLate. . .  106 

Lord  Willoughby  do  Broke — Canadian  !  Tor.  Gen. Trusts  ........... .  107)4  195 

real  estate.  !  Toronto  Mortgage .  140 

Lord  Hindlip — Investments  in  Winnipeg  i  Toronto  .Savings . 200 

and  vicinity.  i  Union  Thist  . . . . .:  1.80  178 

Lord  'Northcliffe — In  addition  to  his'  .■  BONDS, 

gigantic  intcrcstjs  in  Newfougdland,  is  in-  Canada  Bread .  00  88 


t crested  in  Fort  William  and  Winnipeg  ■  Can.  Locpinotivc.. . 


properties. 


C.N.R.W.R.. 


Right  Hon.  A.  J.  Balfour — Largo  real  Dom.  Capnets, . 

estate  interests  in  Winnipeg.  :  Dom.  .St^l  . . 

Sir  Thomas  Lipfon — Interested  in  Man-  Elee.  Dcv(4opment . 

iloba  real  estate.  Gt.  Nor.  J^'.  dan . 

Lord  Charles’Beresford — Associated  with  Keewatjn . 

the  Dlike  of  Sutherland  in  Alberta  anti  the  I  Laurentidn . 

west.  Mexican  L.  &  P . 

l.ord  Clinton — Business  affiliations  with  {  Penman’s. . . . 

Canada  of  some  years’  standing.  I  Porto  Rioo  Railwaya....- . 

MR..W.  K.  RHNDLE  HERE.  |  f .‘If. !  ! 

Mr.  W-  E.  Rtindle,- general  manager  of  I  Spanish  River . . . 

the  NaiidUi^l  Trjist  Comii»ny  was  in  Mon-  i  Steel  Co.  of  Canada. . . . 

treal  on  Friday.  ♦ex-rights.  teA*divi(i(Mi4. 
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94)4 
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guidance  of  their  president  Mr.  .S.  .1.  Moore,,''”'  <  c.-m  u. 

14tt '  I  they  have  l(oi  h  achieved  a  large  ti  nil  lin-ra- ,  By  order  of  the  liojird. 

* '  tivc  business.  .\t  both  of  the  annual  ineel-  I  j  .\.s  1 1  \V< )  l{T  1 1. 

.  ings  -Mr.  .Moore  look  occasion  to  predict  for  .  .Secreiarv 

ioH  "  the  enrrent  year  a  larger  volume  of  trade  ^  ivi.,„-i.  -,i.  lor^  r'tm 

lH7}/i  in  each  instance  and  greatly  increased  earn-  !  lot^onto,  March  .dli.  I.ll■■. _ •'• 

80 ''2  ings.  -Mr.  F.  X.  Burt,  iieeomes  a  vice-! 

77'  president  -if  the  F.  X.  Burl  Companv  and  ]  UNION  BAG  &  PAPER. 

. lin  the  ease  of  the  I'aeifie-Biirt  Company,  in  !  Ui-'ilWiV  OAO  i  i^xv. 

ii4  I  order  to  ensure  a  quorum  on  all  occasions,  I  ’  /  Rk  i.i  ii  s  . 

210  I  two  of  the  principal  officials  til  the  f.ietorv  i  .'xiecl  l»y  Twenty-Oii<‘  .Stockholders  toi 
200  liave  been  added  to  the  board  of  directors,  j  Alleged  Ineonipelency  and  .Mis- 

.  ’riicre  has  hccii  no  lliicluation  in  tlic  slock  |  injiiiagemenl  of  Officers  and 

112  of  either  company  in  recent  months.  l>ireclors. 

iio  Cimadii  Interhike  Meeting.  |  Tukntox.  X.J.— .Mc( 'arier  A  English. 

168  The  Canada  Interlake  Company  will  j  at torneys,  of  Xewiirk,  ycslur-la.v^  lih'd  a  bill 

151)^4  oinit  its  annual  meeting  this  year,  an-l  a  |  of  complaint  in  th<‘  Coiirt  of  Chiinccr.v  in 
106  '  meeting  vvill  be  held  next  December  or  behalf  of  21  sloekholders/ ovvni  rs  of  ti  large 
105  .January,  when  the  operations  for  two  sea-  amount  of  eommon  and  preferred  stock. 

140  sons  will  be  jiassed  under  review.  The  against  the  Union  Ba''-^  I'ap-  r  Coiiipiinv  , 

2(10  eompany  is  nnderslood  to  have  been  most  alleging  gross  ineomrfleni-y  and  inisnuin- 
178  siieeessful  in  the  operations  during  t  h-' i  agemeni  on  the  pari  t  he  present  directors 

season  of  191*2  and  all  indications  point  Io  ;  tind  some  of  the  ollifers  of  the  eoinptmv. 


CAWTHRA  MULOCK  &  CO. 


D I'.' lilf: !£1_‘ tokon’to 

■S  l'<  II  h  KXCIIANlit; 


PA.NKERS  and  BROKERS 

Royal  Baiilc  Hidif.,  Toroiiio,  Canada.  Calile  Addres.s:  Cawlock,  Toronto 


COLE  &  Sir  Stock  Brokers 

All  .Storks  lioiighf  and  t-iold  LuSTlSdGrt  Bldg.,  TORONTO 


I  even  belter  results  in  1911.  LasI  siimnier,  '  The  bill  allegeSjjffniong  other  things: 
while  the  earnings  were  estimated  to  run  First,  that  the  fjpeclors,  or  soini’ of  I  hem 
;  .'ifi  high  as  $121,0(M),  they  nevertheless  hold  contracts  ^h  the 
reached  elose  to  $150,0(8).  ‘The  company,  exclusive  .sale  Ww  enl 
as  everyone  knows,  is  d^•vote<l  exi-lusiyely  eonipaiiy  and  t*ii  vvhih' 
to  the  carriage  of  freight,  anil  its  eiirnings  prejudi«dnl  to  Ae  interest 


in  aiblilion  to  a  lionih  il  iiide'ilediie 
.S.I.OOO.OOO  il  ha>  a  lloaling  iml.l.l  ed  la 
nearlv  s  I  ..5(II),(I0(). 


IMIi;!)  <  OUM'IES  DEBKNTritES. 

I  )eben! 'ires  of  the  I’niled  Counties  of 
.Sionnoni,  Dnndasand  (llengarrv.  for  8,51).- 


r  irst,  that  the  dfrectors,  or  soini’ ol  Itii'in.  Fourth,  that  theeomiianv  i-;  not  rarniiie'  n  la  i-,.  .  ,  i  '  ii  '  i-  i  i  ,  ,•-  ' 

hold  contracts  /h  the  company  for  th..  i,,  ;,„a  ‘.'"r"’  ‘"'‘"f  !>'•  ••"  :! 

c.xclusive  .sale  idyihe  entire  ontpnl  ol  the  (|,;,)  t  he  asset  s  of  i  he  compa  ii  v  are  aiiniiall  v  '.ill  I’lni  '  i  |V  ' 

company  and  tJtil  vvhih'  such  l•onll•aels  are  ,|(.|,feeialing  in  v;diie.  '  "i..  .it  in_. 


of  I  he  eompany. 


for  the  )>asl  season  witc  equal  to  ‘21.4  per  t  hey  haye  bei^and  are  now  of  great  lin.'inei.ii 
cent,  ott  lilt'  preferred  stock.  Il  carries  ti  profit  ayd  aiRantagc  to  the  directors  h-d-l- 
dividend  of  7  |)re  ccni.  and  this  slock  has  ing  sueli  extracts  and  in  most  insianccs 
boen  selling  latterly  iM'tvveen  .87  t  aiid  8.8 'd.  have  beat  Aade  for  a  long  term  o|  v  ears. 


(leprccial  I ng  in  v  ;iliie. 

The  object  of  till'  ihreali'iied  suit  is  to 
lake  the  man. igi  ment  of  the  eomoanv'  oni 
of  the  hands  of  ihe  present  ollii-ers  and 
directors,  who  at  the  present  limi'  hav.'  v  cry 
little  linaneiid  interest  in  the  eompan.v.  iinlil 


l>O.MIM(»\  |•.VI{K  IHdlHvML 

The  l)ominioM  I’.irk  ( 'o.  has  deel.ire,! 
regidar  i|iiarte'‘!,\  div  id)  ml  of  I  '  ,  pi'r  eiml. 
|ia,v;il)le  .'vpril  I.  to  Indders  of  rei'oi'il 


ve  liemi^iade  for  il  long  l-'i'ie  “I  .v-'ars.  little  linanend  inlerc'i  in  ihi- eomp:in,v.  iioiil  la  v  ioie  .vpiii  i.  lo  iionters  ol  reeoiii 

Seeon<l.nhat  llie  nianageinent  ol  the  com-  ,ii|,,||  lim,.  os  the  sloi-kholdeis  can  with  the'  'lareh  ‘2(1. 

-py  has  not  only  been  vva,-.lefiil  and  exlrav-  .,1,1  (',,,1,1  »f  ( 'liii  lll•^■r.v  reorga  ni/,e  the'  /  ■  k  v  i  iki  4  v  <  '  I’vi'it  4  1  I'l  i< ' 

jant  but  has  shown  great  in-'onipeleiiey .  eomiian  v.  '  *  I  Kll  . 

Third,  that  while  the  <•onlpan.v  at  iireseiil  —  i  Canadian  Geiieriil  Electric  has  ileehireil 

paying  no  dividend  to  its  sloehholders,  it  :  .Mr.  II.  (I.  Eevii-k.  of  Lee.  Iligginson  A  ’  the  regular  <|n.‘irlerlv‘  dividend  of  Cj  p)  r 
tea  Accumulated  uniiai-l  divideml  of  |  Co.,  Boston,  is  in  . . .  on  bn siimss.  lie|e'  iil..  piiviibli'  .\prll  I,  to  Indders  of  reeonl 


preferred 


Books  do  not 
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WHITE 


SCOTLAND’S  BEST 
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PROFESSIONAL  CARDS 


Canadian  Market  Prices 


McGibbon.  Casgrain.  Milcbell  &  Cosgrain 
Casgrain.  Mitclisl!.  McOougall  &  Greelriian 


MIMXCi  STOCKS 


VANCOrVER  (H  OTATIONS 


Of  interest  to  financial  men  and  to  the  pub¬ 
lic  <>;enerally  is  the  formation  of  the  Bankers 
Bond  Company  Limited,  with  a  capital  of 
One  Million  Dolhirs,  headquarters  at  Toronto. 

Tlie  President  of  the  Company  is  Mr.  F.  W.  Baillie, 
the  V.cc- President,  Mr.  .F.  P.  Wood,  and,  in  addition,  a 
proMp  or  pro'ninent  Canadian  bankin^^  men  are  interested 
iu;d*  as  iiiveslors  and  advisors. 

Tiie  Bankers  Bond  Company  will  conduct  the  cus- 
aii’pary  Iror-d  and  preleried  stock  business,  and  aims  to  be 
r  ‘  sui-cial  service  to  the  frnblic  in  other  ways. 

(t  will  ass’sc  worthy  industries,  business  men  and 
odaTs  who  have  not  access  to  the  customary  channels  for 
ca  ?o  e.vpaivJ  by  financing  the  needed  money. 

( /.i  .ada  .has  mariy  industricsonly  needing  capital  to  become 
i  i'  and  prosperous  concerns. 

i'irectcd  'n.  men  experienced  in  both  investments 
ar-d  hank!!i<.'  tlie  Bankers  Bond  Company  should  render 
vaK,,.u)!e  service  to  invesuors  and  business’  men.  I'his 
ca;;  'f!  espeei  illy  apply  in  a  country  such  as  Canada,  so 
is  !<’  (i!>  wHi'  Iki'hI  wii  ii  oj  .f)(n  l  liilii  i(‘.s  for  iii vest  iiit'iil  U'li»  i(  i!i  judj*’- 
f.rMM  ;!n<l  iu!'(‘s''>iii  ai'i' !h  (  lii-d,  .•uid,  on  I  lie  (itlicr,  \vi!  li  ojipofliiiiit  ios 
1'.;  an- pn>vidrd  liuj'iicia!  assisfaiici'  is  lortiicoming  in 
fiiiu  r  s;!!;dl  or  l.ityc ;t,iitiiiiils  al  rrncia!  pc'riods. 

'r.’ic  p.ind  ConijKiny  is  ilic  oiilconu*  of  s'.aady  and  itn- 

fx.i  l. ml  •;ii)\vll!  oi  iiic  iins's!  (iH-nl  l)nsin('.ss  doju'  hv  tiu*  lirm  of 
!  5a  ill:.-,  Wood  and  ('loli,  i>;tn!a-:’.s  and  Brokers,  Toronto,  during  a 
j)(  i  :.)d  fif  inn  yj-a cs.  d'ho  lallnr  lirm  will  luMvafler  coiditu'  llu-msclvos 
lu  Siock  Exciiang.'  kitsiiK-s.-., 

'i’lic  Bankers  Rond  Cuiripany  Limited, liave  engaged  as  premises 
tliegniimd  lloor  of  the  Imperial  Life  Building,  Victoria  St, /Toronto. 


C.H.CAHAN,K.L 


riONsi'oi;  iM  i<>'.  Ill  II. DIM 


JACOBS,  HALL  &  COUTL'ME 


o«  all  a.  Bai  1 1«,1«  r*«  ;md  >«ilo 


(’BOSS  k  BEGGAR 

SHORT,  WCODS  R:GS,*-R  &  COLLiSSO:! 


lACOBS  g  DAVIES,  hic 

I  tiN.-i  i.iiM.  i  ,<.iN':i.-;s 
\Ii  >N  N; '  i  .  I  I  s.  m:-.\  -h  IKK 


III'.  (  '.  lllMl  V 
ilriMil);,  .  .  . 

( 'i»ri)iuii  ill!)  I 
l.tifkv  .liin  /. 
Xli-  :'.  I  Col. I 
ivii  mill,  r  I 
St;,  ml. in!  Li  : 
.''mow  -i  oi-m  .  . 

Si;i.' 


'I'l'i  hriii  iil  iij.i  1 


MON  TREAL  I  NLI STED, 


Cotton  Co 


.\m.  -llol.li-ii 
•  Oil'  -III. ill.  n 
ill 


(  HAiJTi'gr.n  A(  <  ra  \t  .x 


Firsl  Alorti^iiiio  Itoiifls 
t4>U<'tlior  wilh  a  Banns  <»f 
20  p«‘r  »-«‘nl  Continon  Slack. 

For  ( Iio  lirst  oiKliOmii  nionlhs 
opi'rntiaiis,  tlx-  ('oiiipany  oarnoil 
al  tile  rail'  of  ovt-r  4' L  por  an¬ 
num  on  tlx-  (’omnxin  Sloi-lc  and 
il  i.4  oNpi'.-U'.l  lliat  llm  in-c.^cnl 
y.  ar's  oia  rat ions  will  show  :i  coii- 
sidm-alili' iix-rcaso  in  Ihyso  (ii;nn's. 

Full  particulars  on  appli.-.-il  ion. 

I'KK'I-:  TO  YIKI.U  OVKK  O.IC,' 


MON  I  BiO  \l 


r.  j  WMjs 


NEW  YORK  rniS 


BANKERS  BOM)  CO 


MOM  BFVI.  I.O  VN  AM>  MOIM'nAOi;. 

.\l  llm  :iniiu;il  mi'cliiitr  ol'  llm  .Monl ri;i I 
l.o.iM  ati.i  Miirli;;iyi'  (’o..lliis  wi-.  k  I ’.■.''i.l.  n t 
li.iiliiu  iuiiiimii'.l  I  lull  till'  sIm r^■llo!lll■^.■- 
mm-lii  ri'asiiimli!.'.  .■\pi.i-l  an  i  .irlv  iui-i.'.-isi' ol' 

I  111'  .1 1  \  ill.  nil  1 1)  1 1 )  . . Ml .  paya  Ml-  ijiuir!  .  r- 

l\',  'I  ill'  l•(■til■iuy  mi-mhci's  oT  tin-  I!i>:m-i1 
wi'i’o  l•l■-l'll■l•ll■ll  as  i'ollous:  Kicluiril  I'.oltim. 
pri'siiii'ii  1 .  (ii-oi-ci-  ( 'a  M-rliill.  \  ii-c-pri-siili-a  l . 
\\  .  F.  ( 'hi'i'se.  ( '.  Krm-sl  (laull.  M.  I.. 

.\.  .\1 1- M  iirt !•>  and  W.  Friii-si  I'.olion, 


I'  oa ii  \  v.  iMcIi  will  III  I  u !  iiri- 
lioiiii  liii'iii'"-  I'oi-  i  Im  hi-s;  mi‘11- 
I  i-ii  I  Ills  miu'iii uy  iici-u pil'd  llu  ir 
ou  t  Im  i'.i  iiuuil  lloor  III'  1  111'  I  m- 
i’.uilili.iy  ill  Vicioi'ia  stri-i'l. 
i'l  I'li'U  I  ai’i'  m  Ill'll  iarycr  I  lui  ii 
I'lx  ill  II  <'.  aiii!  till  iiuiri- l•omp;^l■| 
lipoillll-li  Sllil,.  of  ollil'l’S  will  III- 
I,'  -I  r\ ii-i-  of  ollii-r  similar  (ii'iiis 


ion 


Mr.  U  Ii.  ( 'ot  I  iiiclui  III.  \\  lio  is  in  t'ali- 
rorui:i.  will  .join  Mr.  ( '.  ('.  I ’..-ilia  ii  l  \  im  l;iti'i' 
ill  I  III'  <  'amiiii.iii  W’l'si . 


(;  PBK’ES 


As  Imri  Iiiforc.  a  nicely  riirnislicd  com- 
p.irliiK'iii  is  pro\idcd  lor  clicnis  who  wisli 
lo  olisi'i'x',.  III,.  ;H-tioii  of  tile  iiuirkcl.  as  rc- 
coril,  i|  on  tile  liekei's,  in  ('.Miil'ort.  in  ad- 
dili.iii  a  full  line  of  1  he  hilest  jrossip  will  Im 
pro\  idl'd  for  iliem. 

•Ml  I  lie  liiiiiifj.s  .-ire  in  solid  mahog;  any  and 
pri  seiil  ;i  Very  altractiM-  ajip  eara  nee. 


BANK  STO(  K  YIELDS 


DIVIDEND  NunC’i 


BOSTON  (  CRB  I'KR'ES 


I’rieo,  dividcMil  rale  m-d  invoslmcnl  yield 
of  ( 'aliadj;i  I)  eh.'il'l.i'ed  lunik-  slocks  lisled 
on  the  ^iolll^ea|  ami  'I'oi'onlo  Slock 
FNehanjvcs. 

I’lii'C.  l)iv.  A  ield. 

IL  A .  I.V.  .S  A.  Id 

M  ommeri'c  .  Jl'.l  10  4..’)7 

Domimoii  lu'iiik .  _’'Ji)  PJ  ;■>.;>() 

1  l.'inolliiii .  a(i7  I'J  .n.SJ 

I  loi'hel.'ina .  I.'il  il  .  r>.S  i 

Imperial .  Jls  12  .n..‘)(l 

Merchants .  P.ill  1(1  .n.'id 

Met  I'opohl.'in .  IP's  1(1  .'i.d.") 

I  .Moksons .  _(ij  II  .5.11 

Monl  real .  '..Ml  1(1  CM 

Nnliomnc .  1  j’.'  S  .5.(17 

Nov.'i  Si'ol la .  _'ii_’  11  i5  II 1 

(>((av.;i .  -Jie  1'-’  .5.S2 

Duelii'c .  12o  7  .5. .5.5 

Koval .  22'  12  .5.1(1 

Siaiiilaiil .  22.5  Ki  ,5.7(1 

I  lol'olllo .  jn.S  II  .5.5(1 

Ihnoii .  150  ,S  5.1)0 


'I'he  laMe  sliows  (he  dale  of  i-mri  i:i  inli  r 
es|  piiynieiils  on  (Aiiuiiliaii  .Si  I'lnii  i,  s. 

Sou,  eommon .  o  X-  .\  pril  1^ 

Soo.  pref .  Il  '  .\  pi'll  I. 

('.I*.  K .  .\pni 

Diiin.  'I’l  \tile  coni  .  .  .  I  '  ,  .\pnl  . 

'I’ooke  pref .  I  '■  1  Mari'h  I. 

Noi'l  h  I  )hio .  1  '  1  I  i'li.  1 , 

Ikiton  ( 'll .  '  M  i’i'eh  1.' 

Monl.  ('iittoii,  com.  .  I'r  M.irchl. 

Monl.  ('odon,  pref...  I-'-/,  -lai.'lil. 

'roronio  Ky .  .^piii 

Tncki  1 1  s.  pref .  I  a'  5  i .'ireh  II 

lioiiks. 


Home  Inv.  iV  .S;i\iii!r .  I  10  II''5 

Nor.  Alt.ye.  ( '.  of  20' <  paid  I  10  ... 

Nor.  'I'rnst .  150  .  . 

Slandard  'JA'u.sts . .  ..  1,5  100 

Fmpii'o  Loan .  115  III! 

N'orlherii  ( ’row'll  Hank  . .  its  L_,  07 

\Viiiiii|)('”'  l’;iiiil  :inil  (il:iss  ..  100  100 

Nor.  (.’an.  ,Morlua>.'e.  25'  ,  pd.  Mo  120 

rN'LlsTi;!)  STOCKS. 

Occidenlal  I'iri-  I  nsiirani-'. .  .  .  110  ](l.5 

Sli'i'iiii"  Hanii .  100  00 

Trail. IS  Hid,;.;-.  A.s.soe .  Ill  lOO 

Liii'ky  .llm .  I  -s 

.Soiilli  Africnn  l.ami  WAiii'.'iiil,;  !1  01)  s  on  |>  v  \ . (JJ 

I 'oi't  l;i  ml  ('emeiil .  ...  .’\1  oi  .1 'ii.-:  H;ink .  ’2  1 

I l.iniiiiioii  Ihink' .  Il'  . 

EF.VBL  f  AH'!-:  l,  \li  fm;  KISF.  Nuv.i  Seotl.-i .  II'. 

1’  :;'!  i.a!;e  I’ore.iuiim)  s!oi  1.  Iia  !,:iil  .Mtiics^. 

:  harp  r-si-  liiis  v.ii-k  lo  iilionl  Sii  eiiiis  a  ( 'row  n  .  . . . 

i:,.r--.'  T'li.'  ii-mpi.ri'  wiili  S  1  1  ul  al  oi-.e  l.uffaio  . . . 

.laa-  ill  i0!2,  tiiiil  ;;liiiiii  O  c('i;|,  a  ii.oidl;  Hnlfaio  .Minis  (.-.xlr;!).  .) 
On  T!iiu-m!:  ,.  i'  I'l-e-  peii  fi-oiij  .'sO  lo 
I'liil  i-ecoMi'iil  111  ,s7.  'I'liv  muNemeiii  i  ,\  k  (hi-  Fdilur:  hOeli 
M'.nhutvd  U>  liiuiiipnliuioii.  Uic  iincstor’s  salA'Siuard. 


L.-it(:.st  (|iiotii( ion  of  slim 
the-  Huston  ( m  l,  inarlmi ; 


Jlay  Stale  Cas.  . 

Jlosloii  Fly . 

IluHc  (’i-nt . 

(’•hief . 

( 'alavi-ras ...... 

(Jnmhcriand  Fly 

Cast  ns . 

Fir.st  National.  . 
J,:!  Hose . 

< Ihio . 

Alaska . 


MISSINC;  A  TIIIMi 

.Mr.  (ii-oi-o'i.  F,  Wills,  Alontreal  ropre- 
sentative  of  X.  W.  Harris  tV  Co.  stated  to 
Tin:  Fi\.\\(iai,  'I'imms  Hiat  a  ntiinher  of 
iiivesiors  missi'd  t  lii-ir  opportunity  to  take 
till-  City  of  Toronto  honds,  n-centl.v  oflered, 
liv  delay; iiy.  |1|,,  ^liort  spai-e  of  one  day. 
'I’he  Hari'is  (irm  has  sin-h  a  In-oad  distrilnt- 
lim;-  III  111  tinii  cm-ii  the  hirffcst  of  issues 
are  siiappi'ii  up  iniiiu-dialely .  'Phis  ci-r- 
(aiiilv  was  (he  ease  in  reg-ard  lo  lliat  hig 
SMi.ooo.ooo  Monl  real  'I'ramway  issue  wliieh 
was  all  a! '.' urln-d  in.side  of  ‘21  hours. 


Scotch  whish''^ 

BLACIU  WHITE 

••  •PCOUllv  itUCTlO  '®'* 

^0US£  OF  COMf^' 


r.FKMN  <  .I'.B. 

Six-arson.  Ilamniil!  A  Co.  Herlin  h.- 
l)(-eti  a  eo!i;.taii(  sellei'  ol  (  ;iii.idia!i  I'acifi- 
(Ills  murnintr,  as  well  as  for  (he  pa.-i  I 'i'; 
or  (hree  days  throngii  Lomlim.  il  "i 
geix-rallv  lx  lievid  that  this  .sCline  fr-.i. 
Jlerjm  is  eiinipiils  il'.s'.  X'l  l!ie  La.;!:  '  1  ' 
are  fon-ing  lix-  is.-ix-  ami  eoii'iivlliiig  C. 


'Phis  papi'i-  is  S2  per  .-inniim,  post  f'rt-c  in 
(’anaiia.  It  i.s  ;i  gil(-e;|ge  in  vt-st  men(  and 
will  ,gi\i-  a  lianil.some  reinrn  on  yoiir  iiioix-y. 
('ill  out  (111'  siiliscrijilion  form  atul  keep  in 
toucli  with  tho  liuancial  markets. 


LOOK 

FOR 

THE 

LABEL 


.\sii  lix-  l.uiioi:  IIII 

the  iuwslur’s  safettnard, 
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MONTREAL,  CANADA,  SATURDAY,  MARCH  8,  1913. 


PRICE  FIVE  CENTS. 


JFt  own  and  offer 

at  10&  and  interest^  to  yield 


$750,000 

THE 

Harris  Abattoir  Company 


LIMITED 

TORONTO 


FIRST  MORTGAGE  FIFTEEN  YEAR 
SINKING  FUND  GOLD  BONDS 

Dated  l$t  February,  1913  Due  let  February,  1928 

Interest  payable  l«t  February  and  August 

Principal  and  interest  payable  at  The  Canadian  Bank  of  Commerce^ 
Toronto,  Montreal  and  London,  England. 

Redeemable  at  maturity  at  par  and  subject  to  call  as  a  whole  at  105  and 
accrued  interest  on  the  1st  February,  1916,  or  any  interest  date 
thereafter,  on  six  weeks'  prior  notice,  or  annually  for  sinking 
fund  drawings,  beginning  February  1st,  1914. 

Denominations:  $100,  $500  and  $1,000 

with  Sterlini  equivalents 

Bends  issued  in  coupon  form  with  privilege  of  registration  of  principal  and  in  fully 
registered  form.  Coupon  and  registered  bonds  are  interchangeable. 

TRUSTEE: 

NATIONAL  TRUST  COMPANY,  LIMITED,  TORONTO 

The  legal  opinion  of  Messrs.  Blake,  Lash,  Anglin  &  Cassels,  Toronto, 
will  be  furnished. 


ASSETS — Value  of  assets  $2,022,671 — consisting  of  land,  buildings, 
machinery  and  equipment  $1,017,990,  investments  $444,300,  and 
net  current  assets,  in  excess  of  current  liabilities,  $560,380. 

EARNINGS — Average  annual  net  earnings  for  four  and  three*quarter 
years,  March  31,  1908,  to  December  1,  1912,  $158,783,  or  over  3V2 
times  the  interest  on  bonds  now  issued. 

SINKING  FUND — An  annual  sinking  fund,  beginning  February  1st,  1914, 
sufficient  to  retire  the  present  issue  by  maturity  at  105  and  interest. 


The  Harris  Abattoir  Company,  Limited,  distributes  its  products, 
principally  fresh  meats,  through  its  branch  houses — St.  Lawrence  Market, 
Toronto,  Sudbury  and  TIaileybury  in  Ontario;  Montreal  and  Quebec 
City  in  Quebec,  and  Sydney  and  Glace  Bay  in  Nova  Scotia.  By-pro¬ 
ducts,  such  as  Hides,  IV ool.  Bones,  Tallow  and  Oleo  Oil  are  distributed 
very  widely  over  Canada,  the  United  States  and  Europe. 

The  Company  has  buildings  now  under  construction  at  the  Union 
Stock  Yards,  West  Toronto,  which,  when  completed,  will  be  one  of  the 
most  modern  packing  plants  in  Canada.  They  consist  of  a  group  of  six 
buildings,  mostly  of  concrete  construction  and  fireproof. 

The  Management  of  the  Company  is  in  most  capable  hands.  Air. 
James  Harris  and  Air.  W .  T.  Harris  have  from  its  inception  acted  as 
Managing  Director  and  Sales  Manager  respectively,  while  Mr.  J.  S. 
McLean,  Secretary-Treasurer,  has  held  that  position  since  1903.  There 
has  been  no  change  since  then  in  the  personnel  of  the  Stockholders,  Direct¬ 
ors  or  Alanagement  of  the  Company.  Nearly  all  the  heads  of  depart¬ 
ments  have  been  associated  with  the  enterprise  for  many  years. 

Copies  of  the  Trust  Deed  and  of  the  appraisal  certificates  may  be  seen  at  our  offices. 
Interim  Certificates  will  be  furnished  pending  delivery  of  definitive  bonds. 

DESCRIPTIVE  CIRCULAR  ON  REQUEST 

PRICE;  100  AND  INTEREST,  TO  YIELD  6% 

Dai«nNIO]lS£ClJRlTIE5(0Rl>ORATIO71 


£6  RIN«  ST.  EAST 

TORONTO 


u^uted; 

eSTABl.lSHEO  1901 

LONDON.  ENG. 


CANADA  1.IFE.  BLDG. 

MONTREAL 


SUN  LIFE  ANNUAL. 

The  annual  meetins:  of/tlie  Sun  Life 
Assurance  Company  of  Canada  was  htdd 
this  week,  with  Air.  H.  11.  Jiving,  viee-pn  si- 
dent  in  the  chair,  in  the  a^simee  of  Mr.  H. 
Macaulay.  The  oflieial  r^iort  for  flu*  past 
fiscal  year  will  be  fountf  elsewher*'  in  this 
paper.  The  old  board  m  directors  was  r<'- 
elcctcd  as  follows: — R^ierlson  Macauliiy, 
president;  S.  H.  Hwin*  vice-president;  \V. 
M.  Hirks,  I^on.  Kaoul^>andtirand.  Oeo.  K. 
Drummond, \.J.  H.  D/iigall.  II.  Warren  K. 
Hale,  (Philal^lphiay  H.  .S.  Holt.  C.  R. 
Hosmer,  J.  JtcKe^ow,  Abner  KinKinan 
and  T.  B.  Ma^a1^1ay. 

TORONTO" lUTLDINTi  PERMITS. 

Building  permits  in  Toronto  for  the  year 
so  far  show  a  Rain  of  Id)  jier  cent.  o\-er 
,]f  uary  and  February  of  1912.  Tlie  (inures 
f  the  two  months  are  as  follows: 

H)i:i.  1912. 

oarv .  .fl,27(),OS4  774,  IG.'i 

...  l,.')49.2l() 


.MR.  FLOYD  COMPTROLLER  OF 
OAK  BAY. 

Mr.  .T.  S.  Floyd,  who  has  for  some  years 
acted  as  Clerk  of  the  Municipality  of  Oak 
Bay,  B.C.,  Victoria's  beautiful  suburb,  has 
resigned  that  position  to  accept  the  apitoint- 
nu'tit  of  Auditor  iind  Comptroller  for  the 
satin'  Municipality.  He  will  tilso  act  in  a 
similar  capacity  for  F.s(|iiimault,  which  ad¬ 
joins  Victoria  on  tin'  wt'st.  Mr.  Floyd’s 
successful  recitrd  insures  for  the  two  Districts 
a  most  capable  atid  intelligent  handling  of 
their  alTairs. 


ENCOURAONG  NOTE 
FROM  OLD  LONDON 
ON  OUR  POSITION 

Mr.  J.  R.  Tennant,  of  Anglo-Can¬ 
adian  Finance  Co.,  Ltd.,  Told 
Shareholders  of  Good  Year  in : 
1912  -Scores  the  “  Short-Sight- 1 
ed  ”  Financial  Critics  Who  Are 
Trying  to  ("heck  Flow  of  Money,  j 


'I'lie  auliiial  meeting  of  I  In'  Anglo-Can- 
iidiaii  I'iiiance  Comp.'tny  Limited  wits  hi'ld 
in  London.  Hngland,  a  wt'i'k  ago.  and  the 
direetor>  prest'uted  it  \  t'r.v  sttl  isl'tietory  rt'- 
port  to  >liareliold<'rs.  Net  profits  for  tin' 
yt'tir  v.cre  C19,llt().  Out  of  this  tin' 
directors  declared  a  dividt'lid  of  10  pi'r  ei'iit. 
Mr.  .1.  R.  'reiinant.  the  clntirman.  exitlaineil 
I  hill  t  In  company  had  only  hiid  t  In'  use  of  it 
liirge  proportion  of  I  hi'  increased  capititi  for 
iipproximately  one-hitif  of  the  lime  eo\ered 
hy  the  accimnis.  so  that  the  resnlls  weri' 
even  hclter  than  ihi'y  iippeared  on  paper. 

Mr.  Tenniinl  siiid  in  elVect  ; 

The  llolalion  of  the  honds  and  pri'ferred 
slock  of  the  Kinrdoii  l’a|)er  <'om|>any  wiis 
it  siiccevv,  cveryhodv  recugni/.ed  Ihiil 

the  iirefcn  iicc  shares  and  honds  wi're  well  j 
secured.  The  |{iordon  ('ompiiny  was  doing  j 
an  excellent  hiisiiiess,  itnd  liny  were  very! 
conlideiil  that  the  prospectus  esliuiiite  of 
the  protiis  would  In' reitli/.ed  if  not  I'xceedi'd.  i 
'I'ht'  somewhat  serious  fitll  in  :ill  (’:in:nlian  i 
Litnd  shiires  Innl  na.turiilly  iitl'ected  I  In' 
price  of  North  ('mist  Litnd  shitres.  hut  the 
actual  slititdiiig  itnd  prospt'cls  of  the  com-! 
piiny  wi're  in  no  wity  di'preciated.  itnd  Ihej 
directors  hiid  every  confidence  in  its  future,  j 

.llioiil  Our  Rurrowin^^s.  ' 

.\  grt'itt  deal  had  heeii  siiiil  and  vvt'itlen| 
lately  iiltoiil  the  t'coiioniie  conditions  of! 
('anadti.  It  had  hct'it  confidently  slatt'd 
that  slit'  hiid  liet'n  horrovving  far  too  much 
and  III  loo  low  a  rati'.  That  ('anada  would 
reiiiiire  more  money  yt'itr  hy  year  was  ci'r- 
lain.  and  when  they  considered  t  he  eiiormous 
dev  i'|i)|)me|it  of  the  Dominion  in  the  last  few 
years  this  eoutinuoiis  demand  for  money  was 
not  to  he  vvoinlei't'd  ill.  'I'liiit  ('anada  had 
been  horrovving  at  ton  low  a  rati'  was  the 
fiitill  of  till'  competition  to  lend  her  moni'.v, 
hut  the  (Mtmpetit ion  for  prov  incial  and  iiuiiii- 
cipal  loans  was  now  at  an  end,  and  in  fut-urt' 
Canadian  cities,  except  of  the  hight'sl  nink. 
would  not  he  able  In  borrow  under  .‘i  iter 
ct'nl 


Statistical  Department 

Our  SlnliNfu-iil  l><>pnr(ruont  M’ill,  on  rrciiii'.sl',  supply  informntion 
rrt^ardinf^  any  C'.anadiaii  company  or  Indii.slry. 

Our  Circular,  coiit.'iinini^  «  fionoral  market  review  and  Kpeeial 
article  on  some  Canadian  company,  i.s  of  particular  value  lo  in¬ 
vestors. 

^T'liis  week’s  circular,  which  will  he  mailed  on  refiuest,  contains 
special  article  on 

CANADIAN  COTTONS,  Limited. 


McCUAIG  BROS.  &  CO. 

Memher.s  Montreal  Stork  E.vchangc 
.MONTREAL 

A  ' GRANBY 


.SOKi;i, 


nANVII.LK 


VAI,I.EYFIELD 


I'riii'  Ivilitor  will  tic  jileaseil  to  answer,  eillicr 
Ihriiiigli  this  eolimiii.  nr  hy  letter  wlii'ti  the 
I'ircunisl.'inccs  ri'iinire  it ,  any  eiiiinir.v  relating  to 
]  in \ csi nicni s.  If  slit,iil,|  |,c  iiinlt'rsltMXl,  iiowevi'f, 

tliai  Illy  Kixvncim.  'I’imis  will  not  niakt' 

I  liri'ilietions  regtinling  tlie  imnit'diale  market 

eniirsc  el  an.\  security.  ’l’i>  receive  iilleiitien, 
inciitirii's  must  lie  iicc'oiiuianieil  l>y  the  full  naine 
I  and  iidilri'ss  of  I  lie  ini|iiirer.  its  an  I'videiiee  of 

good  faitli.  'ritt'y  iitllsl.  also  l>e  legiltlv  writ  It'll 

I  on  out'  .side  of  llin  jiaper  only.  .Ml  tiiiesl ions 

eiimpl.ving  willi  llii'se  rules  will  reeiave  proinpl 
atleiilioiil 

\V.  M.  I).  .M onthk.vi,.  We  do  not  con¬ 
sider  till'  piireluist'  of  till'  liiml  yon  reft'r  to 
as  a  “good  invt'sl  iiieiil."  Wt'  ilonhi  v  i'i-y 
miieh  if  it  is  a  fair  speeiilat  ion. 

Owing  It)  the  grt'iit  prt'ssttrt'  tif  wtirk  at 
this  ollit't'  for  the  past  Iwti  vvei'ks  wt'  liiivt' 
found  it  imptissihh'  to  makt'  immeiliate 
r('|)li('s  to  the  growing  imiuirit's  ahtiiit  in¬ 
vestments.  It  is  merel.v  a  li'inporary  etin- 
geslion. 

F.  B.  Coi.oNi  VI,  .\vi:Nt  I,  .M ti\Tni'..vi..— 
Oiir  eorrespoiitli'iil  nuisl  he  a  ri'eeni  stih- 
scriher  of  this  papi'r  or  he  wtmitl  already 
kntiw  tuir  tipinitui  tif  Slamlartl  Ctuil  ('t)m- 
panv.  Onr  tipinitui  vvonltl  not  iiulnee  ytiii 
to  hiiv  till'  eompaiiy's  slock.  i 

C.  W.  Moxtuk.vi.. —  We  eaiinot  class  lilt' 
mining  stock  you  mention  as  "an  invi'st- 
iiK'nt."  'S'ou  must  ttmlersianil  that  I'vS'ii  tlu' 
lii'st  of  them  are  spi'eiilat  i  ve  iiivt'st  mens. 


F.  N.  BURT  CO.  HAD 
11.9  PER  CENT  ON 
COMMON  LAST  YEAR 

Gu<  of  W  hich  $25,000  >Vas  Put  to 
Reserve  and  $13,025  Was  Paid 
in  Underwriting  Commissions — 
New  Preferred  Stock  Issue 
Rapidly  Being  Paid  Up,  But 
Did  Not  Affect  Operations  of 
1912  Mr.  Burt  Vice-President. 


So  far  as  hi'  eoiihl  gal  her  from  t  he  hi'st  j  Arouiul  current  levels  von  will  l>e  assuri'd  of 


nl  Trust  ( 'll. :  .loliii 
,r  t  lie  l■'irsl  brook  Box 


oary. . 
February. 


i,:i;i:L9i.') 


Total . 


. $2,825,294  $2,108,080 


Inova  si'otia  .steel  ani>  coal. 

1  During  Ft'hriiary  Nova  .Scotia  steel  ami 
Coal  outputs  were  as  follows: — Coal  mined 
j  .'it). 704  tons;  pig  iron  made,  .■),495;  steel  in- 
'  gots.  4.S2S;  ore  mim'd,  7!),.>h5  Ions;  Feh- 
I  riiar.v  hi'iiig  a  short  month. 

This  pajier  is  .$2  iK'r  annum,  post  free  in 
Caiiaila.  it  is  a  gill-i'dgt'  invt'slment  and 
will  give  a  haniLsonu'  rt'turn  on  your  money. 
Cut  out  the  stihseriplion  form  and  keej)  in 
touch  with  (he  tiuaucial  markets. 


INTERCOLONIAL  COAL. 

■  The  report  of  the  Inleifeolonial  Coal 
Mining  Company,  held  jhn  Wednesihiy, 
shows  a  slight  decrease  introduction.  'I  he 
otilptil  for  the  yi'ar  endiog  Deeeniher.  1912, 
amoimletl  to  247,024  tjtfns,  eoinpare<l  with 
•27.').0;:d  last  year. 

.Mr.  F.  W.  Mokson  «'as  eleeled  a  diri'etor 
in  |)laee  of  the  late  Mr.  W.  W.  Ramsay. 
Till'  old  hoard  of  dtfeetors  vvert'  re-eleeted 
as  follows: — Messrs*  D.  Forbes  .\ngns,  K. 
W.  Blaekwell.  .Jaii^s  Floyd,  Frederit.'k  W . 
.Molsoii.  R.  -MaeD.  Paterson,  E.  (iolT  Penny, 
biiiieaii  Rohertst®. 

.\i  a  .'iihseiiuoht  meeting  of  tin'  hoard. 
Mr.  D.  Iforht's  Angus  was  re-i'leeteil  presi¬ 
dent  ami  man/ging  diri'Ctor,  .Mr.  .lames 
Floyd  was  r('|i<'ieeted  viee-president.  ami 
Mr!  C.  A.  Dovyrl  was  re-appoint('d  seert'tar.v- 
treasurer.  _  j _ _ 

.MEBCII.VNTS  BANK  BRANCH. 

A  hraiieh  of  the  Alereh.ants  Baitk  has 
I  bei'ti  opined  at  Sandwich,  Ont.,  with  -Mr. 
W.  H.  Hall  in  charge. 


nut  lioriiies.  there  was  no  liooni  in  ri'al  t'slait 
except  in  what  was  called  siih-divisions  or 
stlburhan  |)ro|>eriii'.s  of  smalli'r  towns  anil 
cities  Canaiia  was  .still  at  Iraeting  t  lit'  hulk 
of  lilt'  emigration  from  other  eoiinlries,  ami 
there  had  bet  ii  imiiortaut  di'vi'loium'iils  in 
tile  Norlli-Wi  'l  in  tin'  i  siahlislimt'iil  of 
nianiifiiei  iiriug  indiisl rii's,  so  t  hat  it  was  iilh' 
tot  ry  to  sto))  I  lie  atlv  aiiei'  of  ( 'iiiiinlii  by  ri'- 
fiisiiig  her  ‘-iipplies.  as  soiiii'  shorl-sighleil 
fiiiaiieial  writi  rs  were  trying  to  do.  Camilla 
must,  ami  Would,  go  ahead,  ami  he  believed  | 
ihnl  eouiiirv  liiid  again  a  prospiroiis  year  j 
hefure  hi  r  [ 

I  LOAN  ( OMPANY  MERGER,  j 

i  _  ! 

I  Big  l.unuliiu  Ills!  hut  ion  M’idi  S.'j.OIM).- 
j  IMIf)  Cnpilal.  W.  S.  Diiiiiiek  is  i 
FrcHuleiii.  I 

Tiiuoxro.  — .Making  the  mergered  com- i 

!  panics  one  of  the  largest  loaning  instil  ntnms  j 
in  Canaila.  an  amaluainalion  has  been  ' 
'elfeeted  of  I  lie  Slaudard  Loan  Co.  ami  the 
j  Reliaiiee  Loan  iiml  Sav  ings  ( 'o.,  both  Toroii-  , 
to  eoliei  riis,  doing  a  \vides|i|'e,id  lillsilless  ; 
I  liroiighoni  ( 'anada.  j 

,  'riir  new  ('(HMpiiliy  will  lie  Uimwn  ns  IIk*' 

Siamlard  Reliaine  'Mmigage  Corporation., 
with  ml  ;inl  liori/.i  d  l  apilal  of  S.-,,( )()(),( It )(),  | 
Ilf  vvliieli  Sl.lMMl.tllHI  will  he  paid  up.  'I'lie; 
eoiiihitled  assets  Iid;d  iiearlv'  live  million  . 
dollars. 

W.  S.  Diiiniek,  viee-president  and  iiianag-  ! 
iiig  ilireelor  of  the  Slainlard  Loan  (  o.,  and  ^ 
iiresideiil  of  the  I )iiv  cjfcom  l  Laud  (  <•.,  will  ; 
lahe  the  presideiiey  of  tin  new  eorporal  ion. 
hi  mlililioii  to  till'  dircclors  of  holli  eoiii- ' 
panics  who  wtl)  eiui'tiiuli  the  dii'eetorati,' 
Ilf  the  aiiialgamali  d  corpora  I  ioii,  the  lollow- 
itig  \v  ell-ktlowii  gcnllcincii  will 
III  the  hoard:  , 

F  F  B..lollllsloii.K.C..iucolllieviee- 
pr.'sideiifs  of  (he  Royal  I'.ank  of  Camuhmiml 
preirilll'tll  of  the  'I'ill' 

First broiik.  Iiresideiil 
Co.  and  (I  direetoi' 

Lord  Ilyile  of  Piekeniig. 

loll,  the  managing  direeior  ol  tin  l<elianei' 
Ijimn  iiml  Savings  Co,  ol  Oniario.  will 
Ix'i'ome  the  managing  direciur  uf  I  he  Sliiinl- 
ard  lleliiinee  .Mortgage  <  ■oi  piiratioii. 

IVndiiig  (literal ions  to  tin  Reliance  Loan 
buiildingon  King  S!  reel  .hot  li  ol  the  existing 
lofliet'S  will  he  eontiiim  d. 

THE  COTTON  MARKET. 

Prices  no.'d  .Stoiidy,  But  tlie  .Market  is 
Quiet . 

Mt'ssrs  and  ('■  Ramlolpirs  eotton 
market  letter  this  week  says; 

T\w  cotton  market  keen  a(*tiye 

during  the  past  week,  hut  prices  liavt'  lield 
generally  steady  on  covering  and  a  mod¬ 
erate  demand  from  trade  or  hiillish  sources. 
Trade  advices  have  been  geiierally  lav orahle 
except  from  some  parts  ol  the  (  ontiuent. 
wIk'I'c  indications  point  to  iiicreasi'd  activity 
as  soon  as  jiolilieal  uiieerlainlies  are  out  ot 
the  way,  and  the  prompt  slopping  ol  .March 
notiei's  hero,  has  (('mhd  to  I'liiphasi/e  the 
steadiness  of  Southern  sjiot  markets  at  ^ 
prices  ahovt'  a  parity  wit  li  l•olltrae1s.  R('al'-  i 
izing  liy  recent  hiiyer-.  and  occasional  i 
Hurries  of  pressure  from  local  or  Southern  i 
bears,  liave  cause'  |)('riods  ol  irregnhiniy,  j 
and  reactions  from  lime  to  liiiK'.  hut  tliCi 
markf't  has  sliovvn  a  lemletiey  to  rally  | 
promptly,  whenever  prices  liav('  vvorki'd  ; 
much  below  tlu'  12  I'eiils  le'.el  for  tlie  tietive 
.Spring  months.  .March  notices  vyeri'  ('Kiim- 
ah'd  at  about  40,099  hales,  ami  vvliih'  .kS  (tOO 
hales  were  deliv<'red  the  rumor  is  that  there 
has  Ix'mi  little  or  no  change  <n  ' ae-lualj 
control  of  the  stock. 

Nothing  has  happened  •')  create  a  less 
favorable  impression  of  the  new  crop  start. 

This  paper  i.s  $2  per  aiimim,  post  free  in 
Canada.  It  is  a  gilt-edge  iiivesiment  and 
will  give  a  handsume  return  on  your  money. 
Cut  out  the  suh.seription  form  and  keep  in 
touch  with  the  financial  murkcls. 


a  good  yield  for  some  yt'iirs  with  a  prohahle 
enliatieenieiit  in  market  priei'  — hut  do  not 
pi  r.siuuh'  yourself  that  yon  have  made 
“an  invest  meiit .“ 

.MeCf.vii:  Blios.  A  ('ll.  liave  issned  a 
special  pamphh't  on  the  Ottawa  Light.  Ileal 
A  I'owi'r  Com|);iiiy.  which  should  prove 
inti  resting  to  shareimlders  of  i  hat  eDuipaiiy  . 
They  show  the  past  ."i  years  earnings  ;is 
folliivvs; 


1!)()S,  .  . 

dross  Surplus 

.  ,  ..8,5I2,7'29  $l(i;{..5!)2 

on  .sloe 
1  1  2.5 

190!l 

.  ..  .5.58. t IS  1 

•20.5,  120 

1 2  S3 

l!ini  . 

.  .  (i:{s.(i4s 

•24(i,  1(17 

1 .5 . 3  8 

1911 

.  .  71  1. 7(1(1 

2iiS.7  10 

13  i;i 

1912 

.  .  .  779.2!is 

298.(112 

1  1  9(1 

.\l  the  I'oiirih  annual  meeting  of  the  F.  N. 
Burt  Co..  Limili'il.  held  on  Wedni'silay,  in 
Toronto,  the  report  showed  profits  for  the 
year  of  .818!),  L50.  .\s  the  |)rel'erred  iliv  i- 

deml.  on  I  ho  volume  of  preferri'd  slock  e.x- 
lanl  during  all  bin  I  he  last  low  days  of  I  ho 
year,  ri’uniri'd  100, 1  I  I,  t  hero  was  a  revemii' 
of  889,:H()  on  the  eoiiimoii,  or  at  (ho  rate  of 
11.!)  iier  Cent,  on  the  .S7.')().(X)0  ont siamiing. 

During  the  .vear  S.-).')  1.01)0  of  new  prefer- 
enee  stock  olTered  to  sliari'liolilers  was  all 
alloleil  and  payiiienis  were  made  (lierron 
of  S2.")l>.;{22  up  to  Deeemher  dlsl.  The 
eoinpaiiy.  howev  er,  had  the  use  of  this  extra 
capital  for  an  average  of  only  twenty-five 
days.  SI)  that  the  earnings  llii'ri'oti  eonfn- 
j  hnteil  hilt  little  to  the  year's  results.  .Sineo 
I  December  .'ll't  there  lias  heeii  jiaid  the 
ailililional  sum  of  .82.'i2,20.'!. 

The  old  oOieers  wero  re-eleeted  with  ( he 
aildiiioii  of  F.  N.  Burl,  who  heeomi'S  viec- 
presiili'iil . 

'I'lie  prolit  ami  los^  .•iceoiinl  is  as  fullovv.s: 

I’noirr  .v\I)  Loss. 


'I’lie  apparent  falling  olT  in  earnings  in 
l!l|  I  is  due  to  I  he  2.')  per  eelil  .  slock  holllls 
given  to  (he  shareholders  early  in  the  year. 

I*  vi\'i  i;il,  Mox'i  ni;.vi..  The  honds  of  the 
City  Realty  liivesiiug  Coiiipany  are  both 
an  exeelleiil  hiisim  -s  uiaii's  sceiirily  ami  a 
good  prospect  of  future  prolit.  They  do 
not  of  eonrse  profess  to  rank  as  a  “Irnstee" 
security  ill  the  sense  Ilf  a  gov  eril  llleiit  or 
miiiiicip.'il  issue  or  a  maliireil  utility  homl. 
But  for  any  iiiv  estor  w  ho  is  edgni/.aiil  of  i  he 
illlllielise  prospects  of  etl  lia  lice  mill  I  ill  I  lie 
properties  owned  by  this  eorpor.'i  I  ioli,  ami 
of  t  he  exeelleiil  jllllgllielll  sliowM  by  (he  men 
at  the  head  of  it  (upon  wliieli  the  i|iialil,v  of 
(lie  xeeiirity  must  in  the  emi  depemit.  these 
liomis  oU'er  spi  ei.'d  at  I  rael  ions  not  only  on 
aeeoiiiit  of  their  large  reliiru  with  little  risk, 
hill  also  oil  aeeoiiMl  of  llie  eon  V  efti  hi  li  I  y  of 
the  homl  into  stock,  thus  giving  the  in¬ 
vestor  a  ehaiiee  III  share  ill  the  ilierease  of 
value  whieli  is  praelieally  eerlaiii  to 
he  .•idded  .  aeerue  to  the  eompaiiy’s  holdings.  The 
I  properties  In  Id  are  sea  tiered  tit  various 
stfillegie  points  lliroiighoul  (lie  eily  of 
Montreal,  so  IIS  to  obviate  the  “eggs  ill  one 
basket  “  risk,  hut  (he  largest  groii  p  is  i  11  a  ml 
aroiiml  Ontario  street,  wliieh  was  selling  al  a 
if  I  III  Meiropolitan  Bank;  ;  low  rate  when  I  he  eompaiiy  was  fonueil.  hut 
rherl  Waililiiig-  whieli  serins  to  he  destined  to  he  the  great 
retail  I horoiiglifare  for  the  residential  areas 
I  o  I  he  nort  h-east . 

BIG  CiAIN  IN  GOLD  Ol  TIM  T. 

The  Ontario  Bureau  of  Mim  s  pri'liminary 
reporls  show  t  hat  I  he  gold  proiluel  ion  of  t  he 
proviiiee  for  (he  past  year  lolalled  SI.S.'i!),- 
2'''>5,  iigainst  .$42.(i.'17  in  the  previous  year. 

'riiii  gl'CiiI  increase  was  due  to  (he  I’oreii- 
pitio  district.  'I'lie  silver  iiroiluet ion  total¬ 
led  .$1 7,4 '),"), 0.80,  ail  iiiert'ase  of  $  1  ,.■)()  1 ,2d.'L 
'Phe  output  was  over  a  million  ounei's  short 
of  1911,  hut  till'  viiliu'  was  greater. 


Last  Balaiiei 

I ’rolil s .  .  .  .  . 


I)iv  idemis  . 

Umlerwriiers\  eom- 
missioii. . . 


Keserv  ('I 
Balaiiei- 


1912 

.Si;{().;)02 

lS!),i:f(i 

s;{2."),7!):{ 

.'<1  ls,2!):{ 

1  :(.Ci2.‘i 
1 .000 
2.->,000 


191 1 

.812.').0.-)2 
1 78,44  I 


s;{o;l19J 

.sm-f.d.sL 

Nil. 

2, 7.50 
2.5.000 
i;ui.:9)2 


8:!'2.5,7!):'.  8:{o:L4!)1 

N.B.  COAL  IBON  A:  CLAY  CO. 

'Pile  .Ni'u  Briiiiswiek  Coal,  Iron  A  Clay 
Co.  Limited,  with  .827.5.000  capital  ami 
head  ollie,.  at  Si.  .hdiii  is  seeking  iiieoriior- 
alioii.  It  pro|)oscs  III  (iperale  in  (jnei'iis 


<  'oiiiity 
.lepo.siti 


where  (hci'i 
and  ii on  i ue. 


are  coal  and  <'lay 


MB.  A.  T.  .Sl|.\|  (niM;.SSY  ELECFED 

Mr.  A.  'P.  Slianghnes.^v  has  been  eh'i'ted 
a  liieiiilier  of  (he  .Montreal  .Slock  K.xeliailgi'. 
.Mr.  .Sliauglinessy  is  a  ineinher  of  C.  Mere- 
dilli  A  Co".  Mr.  .1.  R.  .Meekers'  seat  wits 
honghi  by  the  new  melllher  for  s:’,0,()00. 

AMil  .S  PABIi  DIVIDEND. 

'Pile  .Angus  I’ark  Land  Co.  has  declared 
a  div  idend  of  .5  pereeiii..  inivahh'  on  Alareli 
20tli,  l!tld.  to  the  sliareliolders  of  ri'i'ord 
.March  lOtli,  191.'!.  The  t ransfer  hooks  will 
he  I'losed  from  March  lOlli  to  I  lie  20lh  insl. 

WESIEBN  CANADA  I'OWEK  BONDS. 

.A  cable  anminiiees  that  .SI, 000, 000  of 
Western  (‘.•iiiada  I’ower  bonds  was  listc'd 
on  the  London  Stock  I'lxeliange  on  Thurs¬ 
day  of  this  week. 

•ME.XH'O  TKAMWAYS  NET 
INCBE.VSED. 

Mexico  Tramways  Compaii.v  .raniiary 
slateiiK'nt  shows  net  earnings  of  .$291,070, 
Jill  ineri  asi'  of  .$17,122. 


“SEASONED  BONDS” 


Bonds  of  companies  (hat  have  come  through  good  times  and 
bad  limes,  and  have  fully  demonstrated  satisfactory  earning  ability. 
Bonds  that  an*  readily  marketed. 

We  olTer  them  at  prices  that  will  show'  from  5.30  to  5.75  yield 
on  the  moni'y  invested, 

'J'hoy  are; 

NOVA  SCOTIA  STEEL  &  COAL  CO.,  .Vs 
MARITI.ME  TELEGKAPH  &  TELEPHONE  CO.,  6’s 
STANFIELD’S,  IJ.MITED,  6’« 

NOVA  SCOTIA  STEEL  &  COAL  CO.,  6  p.c. 
Debeiiliiro  Stuck. 

In  denominations  of  $100  and  $500.  Price  upon  application. 

- - F.  B.  McCURDY  &  CO. - 


Members  .Montreal  Stork  l-.xrhaii|ie 

Halifax,  Montreal,  Ottawa.  St,  John,  Sherbrooke. 

Charlottetown,  Sydney,  St.  John’ii,  Nfld. 


Kingston, 
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THECANADIANBANKOFCOMMERCE  C.P.R.-AOSTRIAN  BELL  TELEPHONE  CO. 

PLAN  AROUSES  N.Y.  MAKES  BIG  CHANGES 
STEAMSHIP  MEN  IN  ITS  ACCOUNTING 


PAID  UP  (CAPITAL,  $15,000,000  REST, 


$12,500,000 


until  WitIUrr,  I'.A  .O. 

I'rrMulml 


ItOARU  OF  niRIH'TORS: 
M  li.r.r.. 


11  (tn .  I  M  A.  1  itx 

.itiliiH  K.4'.«  I.I.IK 

,1.  1.1. .11. 

A.  Ki iiti  lit  n  II,  l  -.fi. 

Sii  I  ^  ipiiin  .Mi  ll  ill  Jiiiit** 
f  I  (I  II ,  W  .  <  I'!(l  \A  Arilii 

A]  i:XA\MFR  I.AIRIl, 


i:.  H.  Uoiiil,  Kpiii. 

Hir  M.  lailiKkiifi, 

K.<  .M.u..  K.r.,  i.i  .n. 
A^illSani  .Mr^lanti'r,  l*\r|« 
Itiihert  Stiinri,  F«i|. 

<f.  1.  <iaN,  K«i«|. 


/..  A.  I.mili,  F«n.t  K.r.,  I.l  .ll., 

V;re.Preiii«l«»n< 

AievBiiitrr  l.airil,  Km<i« 

H'llUaiii  FarH’oll,  IFC'.I., 

liardii^r  K««<|. 

fioorAr  Fooler, 

I'haa.  C  olby,  K<«4i.,  M.A.,  Pli.O. 
A.  r.  I*liim«>if*‘tl,  Fs<|. 

JOHN 

AatiAfaiif  <,m«‘ral  Mniiafl«‘r 


Say  C.P.R.’vS  Entrance  Into  South*  ‘  Comparisons  With  Previous  Years 


I  III-  ('iiriaili.'iii  Itaiik  <tf  I'oninirrt-f-  linviiti-  Brnnrlipfl  in  nil 
I  III-  !ni|iortaiii  fOM-iiH  niiil  i-itii-s  t  lirnut^linnl  Ciinndn,  nn 
Ill'll  as  in  Newfniinillanci,  (In*  l'ni(f*d  S(n(i>s,  Knt^lniid  nnd 
,Mi-\iro,  olTi-rs  unsurpassed  fneilides  for  (he  (rnnsne(ion  of 
eii-ry  ili-.si'iipl ion  of  haiikiiii^  Inisinoss. 


/f- 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

Lsfahiishni  in  fnrorpnrAtuI  hj  Ko>al  C'harter  In  1840 

rakl-np  Capilal  -  -  -  Kcserve  Fund,  -  -  -  $2,774,000.00 

11<-n,l  (Mlir,'  -.',  (;it  (('Ki  III  lU'II  STIIRKT,  MINIKIN 
IIKAI)  OriK'K  IN  l  ANAIlA-  SI.  JamcH  Slrpi-I,  .MONTIIICAI,. 

II.  It.  M  A('KFN/fl.',  tiiMicral  Manaifcr. 

NINETY  OFFICES  IN  NORTH  AMERICA 

I\(  I  I  lil'.i;  : 

NEW  YORK,  SAN  FRANC  ISCO,  and  DAWSON,  Y.T. 

Ajlieiils  for  I  III-  Colonial  Itaiili,  West  indies. 

Dr;if(f!,  Money  Orilers,  Ciri'iiliir  l.i'f li  r-i  of  Cn  dil  iniil  Tr.'iveller.s’  Cliri|iies 
is^ind  iK't^oli.'ildo  in  all  parls  oT  (ho  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


THE  DOMINION  BANK 


Bin  rnvrrrn  ii.  ost.i  k,  \i.r  ,  rFcrRini  •*  p 


T).  M  A  I  I  ii  r 


'^■•I'nr.Mr^>r,p^T 


C\  A.  ROCiKRT,  <i«Miornl  M 


C'npWal  paift  tip 
Itexervo  Fiiiitl  • 
Tcifal  Ahfiotst  • 


$.5,0n0,IMHI 
-  «<i,000.0(Hl 


Foreign  Exchange  Bought  and  Sold 


W'ltli  :i  Hr.’iti'-li  iti  l.ondoii.  I']ni;latid.  t  ho 
Hank  i>  ill  a  |io>iii')ii  lo  Iniy  and  soil  I'oroiirn 
(Ml  I  ho  Hill  I  ravorahli-  l(•rms. 

1.1  Mors  111'  (  'rodii ,  1  IraTi  sand  'I'ra  \  olhis'  f  'Inii 
'ri  lo{.'r;i pliio  'i’ra iisl'ors  niadi  . 


]  loiiiinion 

K.vohaiiiro 


r 


THE 

MOLSONS 

BANK 


CAPITAL  PAID  DP 
RESERVE  FUND  - 


$4,000,000 

4,700,000 


V,. 


.I.AMKS  KI.I.IOT.  (iriural  Mnnailer 

85  BRANCHES 
THROUGHOUT  CANADA 


— y 


TORONTO 


.lAMKS  .MASON 
lieneral  .Miinailt*'**. 


Branches  &  Connections  Throughout  Canada 


ititrrisji 

Al.l. 


A.\l)  KOlDhlCX  COitHESPO.NDENTS  IX 

:  iMMXt'iPAi.  ('rriEs  oi'  the  wohi.d 


Debentures 


l'’i\r  por  ■ooiil.  alhiwod  on  Dohoni iiro.s. 
liileros)  iiayaldo  (hy  ooupoiis)  hali-yoarly. 
iYohoiiliiro.s  i.ssiiod  in  sums  of  .SlOU.dO  and  multiples  tlioronf 
for  torms  of  tliroo  to  ion  years,  or  sliorlor  iioriods  if  desired. 

SKf  ruiTY  TO  INKBFMT  KK  lIOl.UKlt.S 

I’aid-up  Capital  and  IJosorvi',  nearly . tSIS.OOO.OOO 

Total  .\ssets,  o\er . 

'I'o  'I’rusfees  .-iiid  Kxeeiiiors  'I'Ik- deposit  s  of  and  d('l)(‘nl  iires  of  this 
eonijmny  an  espei'ially  authorized  liy  an  Order-iti-Couiwil,  I’rovinee 
of  flntario,  as  an  invest ineni  for  'I'riisl  Funds. 

THE  GREAT  WEST  PERMANENT 
LOAN  COMP  ANT 

(liinirporated  by  Ooniiiiion  C'liarler) 

llKAl)  OFFICT:  -  -  -  MTNNIPFG 

AIko  Officer  al  KeH^ina,  Kdiiioiiton,  Caljlary,  VaiiOMtiiver,  A'Srloria,  and 
Kdiiibiir^li,  S«‘ollaiid. 

Ontario  Office,  20  King  Street  West,  Toronto. 


IIAKVFSTFK  f'O.  ON  SIIOKT  TIIKIF 

II  wm.'i'oN',  0.\'r.  -  'I'lie  JnternaLif.nal 
llar\ ester  ('oinj)any  Hiiiioiiueed  tliis  week 
if  would  work  a  li\e-day  sohedille. 
'This,  it.  was  e.vjthi'tied,  would  liea  t(-ni|)orary 
aixaiiKement.  The  eompan.v  devotes  tlie  , 
time  heflire  riiriKima.s  to  manufaeliirinK  : 
for  tile  foreitiii  trade-,  and  after  ('liristinas  | 
to  niaki'-ij:  implements  for  flu-  (’anadian 
trade.  II.  II.  HinKert  said  the  eiunjiany  | 
would  operate-,  the-  plant  on  short  time  fen-  ' 


I  tile  present  hut  expeeleel  repeirts  from  the 
C'anaelian  west  that  wemlel  .seem  justify 
weirkiiitj  full  time-  attain.  It  lias  he-e-ii  work- 
iim  ove-rlime  for  the  past  few  months,  anil 
has  tiirneil  out  more-  mai-hiner.v  than  iisiiai 
Ihisyi-ar. 

MONTRFAI.  K'O'ITON  .STOC’KS  X.l». 

Montreal  Co', ton  preferre-el  anel  eomnion 
sloe-ks  are  quoti-d  e  x  divielenel  1  |)er  e-ent. 
a  id  1  per  emit.  reMpeeiivel.v. 


ern  European  Immigration  Busi-  ^ 
ness  is  Fraught  With  Possibility  ^ 
of  Permanent  Loss  of  New 
York’s  Immigration  Bu.siness-  ^ 
What  Will  be  Done  to  Meet ' 
I  The  Emergency. 

I  -Vi'e'ordiny  to  tni'  W’.'ill  Stn-i-t  .louriial.  ' 
'  .\nii-rii'an  stiamsliip  iiiti-rists  refraril  the-  ; 
fort  lie-omiiiia:  i-nirane'i-  of  Canaelian  Paeilii'-,  ! 
throti"li  its  Austrian  line-,  into  the  Se^iili' 
Kurei|ie'an  iinniii;rant  hiisiiii-ss  as  an  e-vi-iit  ■ 
I  fraiitrlit  wiili  ilist  iirhinu’  fae'iors  anil  eoin- ' 
plii-atioiis  that  will  ii'MiII  in  a  pi'niiaiient  ' 
loss  of  more-  or  h'ss  of  the'  annual  iminifrrant  ! 
.  hiisiiii'ss  that  othe  rwise'  woiilel  e-oilli-  to  j 

I  Xi'W  N’ork. 

(Ini'  mi'mlie'i'  of  llu'  \'i  u  N'eirk  i-iri-h-  of  I 
!^hit)pinf>:  intiri'sls  staliil  that  while  a  rate- ^ 
'  war  like-  that  of  I'.iill,  whin  sli-i'raK<‘  rate-si 
wi-ri' cut  hy  coinpi't  it  ion  hitwi-i'u  the-  Mritish  ' 

I  anil  (ii  rinaii  liiii-s  lo  anil  .'*'7  pe  r  passaj'i-,  ; 

!  is  not  like  ly  lo  n  siill.  (’aiiailiail  l*ae-ilic 
I  will  alw.'iys  possess  one  ael  e  a  lit  atre-  ovi'r  the  i 
\  olher  line's  now  I'lin.'iyiil  in  the'  South  Fiiro-  ' 

I  piaii  i III iiiicra III  hnsliicss,  in  that  it  is  not 
I'l'sl  ricli'd  hy  law  in  its  relal  ioiisliip  with; 
railroaels  as  .'ire  I  In  si'  oiln  r  lines.  \o  mat-  ' 

;  hr  what  the'  I  ra  iis-.\  I  la  n  I  ie-  rales  may  hi',  i 
(  'a  II  a  ilia  n  l‘ae'itii-  will  always  hi'  in  a  posit  ion 
'  lo  ili'liicr  ils  iiassi'iup  !•>  lo  its  own  railway 
line's.  ,'ini|  any  loss  lhal  may  ri'silll  in  I'liii- 
si  i|iii‘ii('i'  of  low  sli'aiihliip  rail's  it  e-aii  make' 
up  on  lainl.  In  other  worels.  I  hi'  e'omiiaiiy  ! 
will  not  hi'  put  to  .'in.\  strain  to  nii'i'l  an\ 
rail's  lln-  lines,  |iarl\  lo  llii'  .Mlaiilii'  Coii- 
,  fi'i'i  iii'c,  arc  likely  to  dii'lali'. 

'I'o  ('.  I*.  It.  ( 'oiii|>f‘(i(  ion. 

Till'  itri'si'ni  '.iliialion  ami  the-  li'iidi'iii'ii's  ^ 
if  is  ih'\ clo|iinc  arc  heint-'  walchi'il  closely. 
Thi'i'c  is  a  slroiiH'  likclihooil  that  the  ('on- 
fcrcnci'  lines  will,  in  cITccI,  inaiitjiiralc 
se  rvice'  hi  t  wccii  Trii'sli',  I  hi'  port  id'  I'all  of 
till'  ('anailian  I’ae-ifii-,  ami  Canaelian  ports, 
hy  aimininl ill!-:  Ihi'  iiri'si-nt  si'rvii'i'  of  tin' 
.\iislro-.\llicrii-ana  Co.  in  whii-h  I  hi'  llam- 
hni'trh  .Aiiii'i'icaii  anel  Xorih  (ii'rmau  Lloyil 
ari'  saiil  lo  he  larKcl.v  inli'fi'sli'il.  This  will 
he  iloiii'  hy  elclai'hiiifr  si'Vi'i'al  vi'ssi'ls  from 
I  III'  home'  scrx  ii'c  of  I'ai'ii  of  I  hi'  Iwd  I'oni- 
paiiii's  last  nanii'il.  ! 

'I'lie  Ai*ri-enienl  With  Aii.siri.-i. 

'I'hc  aKri'i'ini'iil  maile  hy  the'  Canaelian  I 
I'acitii'  with  Ihi'  .\iistrian  {;<>vi'rniiie'iil  I'oii- I 
I'l'rnin}'  thi'  ni'W  line'  from  'I'l'ii'sle',  iiroviili  s  i 
for  iwi'Ki'  wi'siwarel  anel  Iwi'lvi'  I'astwarel  ; 
sailings  in  the'  yi'ar  liy  sli'ami'rs  caiiiihh'  of 
makiiitf  at  h'asl  II  knots  an  hour.  As  the' 
tranii'  iiii'ri'a.si's.  the  I'ompaii.v,  at  Ihi'  iliri'i'- 
tion  id'  till'  trovevnmi'iil,  is  to  incri'ase  the' 
iiiimlier  of  its  sailins-s.  Ccrlaiii  ri'slrii-tioiis 
are'  imposi  il,  thi'  obji'i'l  of  which,  it  is  hi'- 
lii'Vi'il,  is  lo  ilisi'oiiratxi'  I'om  in-l  it  ion  with 
till'  A  list  ro-.\  mi'i'ii'ana  Co.  .\monn  I  hi'si' 
is  till'  aeri'i'ini'nl  thai  ('anailian  I’acitii' 
steamers  are  not  to  e-all  at  I'niti’d  .State's 
|)orls  l■\'e•e|)l  with  I  hi'  stii'i-ial  t'eriiiission  of 
the  Austrian  soveriimi'iil.  Immij»ranl  la- 
riffs  are  also  lo  he-  siihmilleil  for  at>pre)\al 
to  till'  ffovi'nimi'iil.  while'  llie  ai'tiiil  ii's  of 
the  I'liiiRriilion  bureaus  of  the  Canailiiin 
I’ai'ific  ari'  prad ie-all.v  liinile  el  fo  the-  answer¬ 
ing  of  any  iiK|iiirii's  lliai  may  be-  maeh',  the 
tirivili'gi'  to  aelvi'rtisi'  llie-  ail vanlas.-'i's  of 
Camilla  or  to  aclivi'ly  solie-it  busiiu-ss  haviiiif 
hi'i'ii  willihi'lel. 


.\re  Quite^ Impossible  Owing  to 
Abolition  of  Practice  of  Making 
Appropriations  for  Reserve 
Funds  Out  of  Net  Earnings — 
Large  Balance  Carried  Forward 
(o  Next  Year. 

iiMciisivi'  e•ll!lntee■s  wi-ri'  maeli'  in  ihi' 
ai'i'onnlaiii'.v  mi'lltoels  id'  the  Iti'll  'Ti'li'tihoni' 
Cl),  of  ('anaila.  I.imiti-il.  in  Ihi'  ri'i)i)rl  for 
the'  yi'ar  1012,  anel  owiiifr  •'>  the-  l•olleil■nsl■ll 
minin'  of  the  summary  of  this  ri'|)orl  which 
was  av  ailahli-  on  the  ilay  of  the-  mi'eliiit!:  'I'lii: 
l''i  \  \  \'i  111,  'I'l  M  i;s  omit  I  ('ll  l  he-  it  I'lii  of  hone  I 
iiih  re  si  from  the  cliartics  dcdiiclihlc  heforc 
e-alciilaiiiit;  e'arnin(>:s.  Ililhcrto  this  item 
Inn  always  hccii  incliieh-d  in  the  charejes  dc- 
dneted  under  the  head  of  '■cxticiiscs."  and 
I  he  halancc  piven  as  '■iicl  revenue;"  hiil 
I  his  year  t  he  total  eariiiiiKs.  h-ss  only  oticral- 
iiiLi  cosl,  maintenance-,  ele't>re'e-ial ion  ami 
la.\cs.  arc  yivi-n  as  “111-1  i'ar/iiiiH:s.”  ami  t  he- 
hoiiel  iiili'rcsl  is  siihl rai'li'il  lali-r. 

The'  ai'i'oniilam-y  e'liaimi's  are'  so  raelii'al 
lhal,  lake'll  in  conjlli't  ion  with  the  increases 
in  lh»'cat>ilal  stoe-k' and  the  hoiiel  issue,  t  hex 
make  it  initiossilde  lo  cITccl  any  inlcllit'ihlc 
com  tiarison  with  Iasi  year.  In  Mill,  for 
|■';amtlh■.  the  lart;c  snni  of  .s  I  lO.tllHt  wa.i 
I  ra  iisfcrrcd  to’  Mirioiis  reserve  aci'oiiiils  or 
written  olf  out  of  whni  iiia  v  he  Icrnicd  siir- 
tiliis  carnint;s.  or  in  other  words  the  halancc 
left  after  paying  ilividemis.  This  year  I  here 
is  no  a  t)|)rot)rial  ion  w  ha  I  eve  r  for  a  ny  of  I  hese 
pni'tioscs,  c\cct)l  .s;  I  (!(),( It  It)  for  l<!  m  tiloyi'cs' 
I’ciii'lil  l'’nml,  formcrl\  knfiwn  as  I’cnsion 
I'nml,  and  S.f.d.lS  olf  I’alciil  .Xci'onnI ,  and 
the  I'cpoil  docs  not  stale  w  licl  her  a  I  lo  w  a  lice 
w  .'is  made  for  sm-li  a  t)t>ropria I  ions  in  I  hi' I 
ili'ins  of  "niaililciiancc''  ami  ■'dcprccia  I  ion"  I 
or  w  hcl  her  il  has  heen  considered  iinneees- j 
..'O'v  lo  make  the  a  tMU'otirial  ions  at  all.  In  | 
all  proha  hilily  treiieroils  pr<l\  isioii  has  lieeii  . 
made  for  these  mailers  under  I  he  head  of  j 
maiiilenanee  anel  ili'tiri'i'ia t ion,  for  whi'ri'as  1 
I  III'  lol.'il  ri'si'i'vi's  show  n  in  llii'  halam-i'  shi'i  l  1 
of  mil  anioiinli'il  lo  .S7,d.S0,.')l)(),  Ihi’  ili  iii  i 
■■|•|■t)lal'l•lm'nl  anel  othe  r  t'('ser\'i's''  in  I  In- j 
mi2  lialani'i-shi'i't  anioiinis  lo  SS,27'2,7.')(t  i 
an  iiieri-asi'  of  ni'arl\  .“(blH), 0(1(1.  Il  is  I'li'ar-  I 
ly  inm-h  more'  i-onsi'i'valivi'  linatii'ine  to; 
make'  sni'h  a t>|>ro|iria I  ions  onl  of  t;ross  | 
reM'iiiii' Ilian  lo  li-a  \  i- I  him  eont  iimcni  n|)on  j 
I  he  halani'i'  lefl  oii'rafli  r  iiavini'iil  of  ili\  i-i 

ihiids. 

( '<>iii|i:ir.‘i( iv4‘  F:iriiiiit>M. 

'rakiny;  onl  "homl  inlerisl''  from  Ihi'  I'.v- 
pi'iise's  I'hartri'  in  Kill  anil  rankiiif-  il  as  a 
I'hartii' t"  hi'  eli'ilm-li'il  afli'r  iii'l  I'arninjrs,  we- 
eel  ill!'  follow  ill"'  e•om|)aris<)ll  ; 

mi  2  mil 

.  S;7.('i;{S..'',0l  s:(i,  i7(),Sl.s 


( I  ross . 

(l|teralion.  main 
li'Hane'i'.  ili'tir 

Xi'l . 

I  nil  ri'sl . 


.7.').s,ns  .i.sm.o:i2 


sd.sso.is.-) 

■2S2,0<II 


s:l.('M7,.Sir) 

2;{i,!),so 


. .si.'-.os.odd  si.'T’.i.s.'r) 

i  i-om tiarison  is  howe-vi'r  ih'ri  i-tive' 


BANK  OF  B.N.A. 

.Viiiiii.-ii  Xl(*fi(iiiu  Ilclil  ill  I.ftiitliiii — 

K'liiiirniiiii  Sjiys  Ni-o<I  for  .Money  in 
('iinado  C'oii(iniies  Uii(  Time  is 
I'nfiivornlile. 

j  Cable'll  I'l'tiorls  of  I  he-  ailiinal  mi'clinfr  of 
I  till'  Hank  of  Mrilish  Xorih  .Ami-rica  in 
I  London  on  'rni'sela.v  state'  (hat  li'ss  than  a 
i  ilozi'il  shari'holeli'i's  alli'iieli'il.  Mr.  C.  W. 
:  Tomkiiison,  I'hairnian  of  the-  Court  of 
;  Diri'i'lors,  annoiini'i'il  that  ihi're  woiilel  he- 
!  paiil  Dill  of  profits  a  eli\  iili'iiel  of  10  shillings, 
lamoniilitm  lo  I!  10,000,  CdO.OOO  lo  ri'si'i'vi-, 
L.'b'i.OOO  lo  hank  pri'iiiisi's,  l,'7,000  lo  honiis 
I  lo  slatf. 

I  .Spi-akiiifi:  of  I  111' future',  (  hi' I'hairmaii  saiil 
j  dll'  stroim  ili'manel  for  inoni'y  si'i'ini'd  like  ly 
j  to  e-oiitiiini'  owiim  III*'  rapiilly  (jrowiiifr 
I  population  of  Canaila,  who  ri'ipiiri'il  ample 
I  siipplii's  of  fri'sh  I'apital.  ft  wmild  not  he- 
wise'  to  oM'i'look  till'  fai't  (hat  ai'(i\it.\-  in 
traili'  hail  hi'i'ii  st imnlali'il  to  some'  I'.xti  iit 
I  hy  a  spemliim  of  profits  arisim--  out  of  ri'al 
'I'stali'  Iransai'tioiis. 

I  ('aiiailiatis  had  bi'i'ii  vi-r.y  lartfi'  hoirow ers 
iin  till'  Lonelon  marke-t  einriiii;  I  hi'  last  fe-w 
I  \  i'ars,  w  hii-li  was  e|niti'  a  lii-allhy  sijrn  of  ihi' 
ii'oimlry's  growth,  so  lonn'  as  the'  i-aiiilal 
'  olitaiiii'il  was  wisi'ly  ilnel  I'coiiomii'all \ 
ispi'iit.  .\(  the-  same'  tinll-,  the'  appi  lile  ilf 
'  till'  KllKlish  iiivi'stiliK  public  was  not  nii- 
limiti'il,  anel  llii'ri-  wi'ri'  now  siyiis  of  an 
!atiai-k  of  iiiilitri'st ion.  The'  prisi'iii  limi' 

\  was  ve-ry  unfavorable'  for  si'i'kiiit--  fri'sli 
i-apilal,  owilifj  lo  tlii-  aielivily  of  Iradi'  al 
home',  wliie-h  ki'pt  monei.v  ile-ar,  while-  I  he- 
re-iinire-mi'iits  of  fori'inn  uove  riimi'iits  wiinhl 
j  also  have-  to  be-  mi-t  in  the-  Loinlon  marke  t, 
j  "VV’e-  liaxi-  a  fairly  wiib-  ae'ipiaiiuane'i- 
I  willi  (hose-  will)  nnili-rtake  I  lii-si'  inw  issin's," 

■  he  saiil.  “\Vi-  think  il  wojihl  he-  wises  of  1  hi  in 
!  not  loiloso  wilhoni  ri-aliziiiK  (In- dinii'iilties 
I  ( he-.v  ina.v  inei-t  ami  the  liifrh  rail's  they  may 
1  he  reiiuire'it  to  pa.v.” 

Conei'rninef  next  yi'iir  in  Canada,  .\lr. 

!  Tomkiiison  saiil  that  emiu:ralion  si'i'me-il 
liki'ly  to  reaeli  four  liniielri'il  ihoiisanil. 

,  There'  was  f;oftd  re-ason  to  he'lii'sc  ;i  |iir};er 
j  area  I  him  ever  be-foro  would  be-  nneli'r  I'rop, 
while  it  was  not  likel.y  that  last  year's  nn- 
:  favorahle  weather  ri-e-oril  wonhl  iK'  re'pi'ati  el. 

I  AWVFRTI.SING  TIIFIK  PKOI'FKTIFK. 

j  XoilTM  H.xtti.kkokd,  Sask.-'-TIii'  real 
estate  mi-n  of  Ihis'eity  have  a  no\e  |  nii'ihoel 
I  of  niakiii":  Iheir  properties  hi'iie-r  known 
j  amonti:  t  Ik>  invostoni  in  other  parts  of  Camilla 
land  United  States.  ABvery  atlraeiive 
I  hnlletin  printed  on  eoate-iT  papi'r  is  issueel 
wi-ekl.v  and  in  it  is  shown  m-w  hiiililinfjs 
anel  it  is  piihlisheil  in  sueli  a  manner  that 
the-  illustrations  are  very  I'learlx  anil  at- 
Iraetixe-ly  shown.  The  ri-al  I'stati-  men 
hiiy  these-  from  one  of  the  loi-al  print  shops 
anil  they  are  mailed  and distrihiile-il  llirou|>h- 
011 1  the-  eonntry. 

PARDOF  A:  C'O.MPANY, 

Mr.  Avern  Pardoe  has  heen  i-h-eted  a 
meml)i-r  of  the  Toronto  Stock  l-IxeliaiiKe, 
havinp  purchased  the  seat  hi-li)n)iin{r  (o  the- 
late  I{.  A.*  .Smith  of  the  firm  of  Osier  A; 
Hammond. 

The  new  firm  of  Pardoe  A  ( Ami  pan  v 
will  have  oflfiees  in  the  C.  P.  IL  new  hnildinK 
at  the  eoruej-  of.  King  anel  Yoiij^p  streets. 


l•:llam‘e' 

Lx'i  11  thi 

for  till'  .'s  1 , 12.')..s;).')  of  KH  I  hail  to  siip|)ly  not 
only  (Ii viili'iiils  (amonittintif  then  to  .-*51 .()()(). - 
(1(10)  lint  reserve  a  ppro|iria  ( ions,  olln-r  than 
pension  fiiml.  a  mount  iiij-:  I  o  .fdl >0,000,  wlie-re- 
as  I  he  haiaiiee  of  $1  ,.”)!tS,O0.'t  in  mi‘2  appears 
I  to  he-  exempt  from  all  ehar<?es  exee-pt  divi- 
!  (lends  anel  the  purely  voluntary  pe-n.sion- 
'  fiimi  ^raiit.  Had  the  full  amount  of  the 
j  present  slock  issue  been  ontslaiieliiiu  all 
.ve-ar.  the  elixide-nds  wemlel  have  taken  Sl.- 
I  200.00(),  lint  they  aetnall.v  look  only  .Sl,- 
I  I -IS. 000.  'I'he  eariiiiiKs  after  honel  interest 
i  were  al  the  rale  of  10. 0.")  per  cent,  on  (lie- 
total  present  slock,  or  I  J.d  per  eenl.  on  tlie 
I  average  stock  for  the-  year.  Last  year  t  hex 
were  II. -Il,  and  in  1010  they  xvere  L'!.27. 

'I'he  eliailfres  exleiided  also  to  the-  halaiiee 
shee-t,  xvhich  compares  as  folloxvs  with  that 
of  K(l  I,  so  far  the-  latter  can  be  aeljiisleel  lo 
allow  of  eoliiparisoii ; 

Li.xiiimtiks. 


1012 


101 1 


(’ii|)ilal . 

.  ,  i;|. 7,(1(10,000 

.«;i:lis2,soo 

Hoiids . • 

■«.('i-40.0(M) 

•I.SOO.OOO 

l{cscrv(;s 

S.272,7o0 

7,:{So.iso 

Kmpl()V(-cs  F(l. 

ISO.OOO 

so.noo 

()( her  iiiil)  .  . 

1 , 1  .”>t),()()7 

1,1  IS.SIO 

Sni'idiis. .  .  , 

120.  ISO 

1 20.1 17 

V 

.'«:{|.OS7.00'7 

.S27. 000,01  1 

Assiii's. 

H(-al  cs(!tf(-. 

|)l;int,  stores 

.«2.S,0  PL  1.70 

S'2:i,  i;{.7,0()7 

( 'ash . 

•2.70. 1  1 7 

i;m..7Io 

Stocks  iV:  Hds 

,  2,7;iO.Oo| 

2,0.S.7..70S 

l{(-(•cixablc. 

0.77.0SS 

.7:5  l,0S2 

1 ,0S7. 007 

!^27.000,0I  1 

CANADA  FOOD  CO. 


>V.  II.  M’f*(  lierby  A-  ('».  OiTi-rhiiE  .S.'IOO.fHHI 
Pr<‘ferred  ii(  Par  With  10  Pit 
C'eiit.  ItoiiiiN,  K'ltiiimoii 
of  Grof-ery  K'oiii-ei-n. 

Me-ssrs.  W.  11.  Wet  herby  A  Co.  are 
ofTe-riiiR:  •'SdOO.OOO  7  per  ee-iit  enmnlalive 
prefe-rre-d  slock  in  t  he  ( 'ana da  Food  ( 'ompan.X’ 
Ltd.,  al  par,  xvitli  10  pe-r  ee-nt  hoiins  of 
eommoii.  'I'liis  eompany  has  authorized 
eapilal,  .S7.")0,000  pre-ferred/  anel  !*(.")00,000 
eomnion,  of  xvhieh  .-^.'fOO.OOOfof  ejieh  is  lo  he 
issne-d. 

The-  diroetorate  consists  nf  VV.  A.  Hlaek, 
of  I’iekford  (.K:  Hlaek,  president,  .lames  K. 
Hoy,  vice-president ,  .Sir  F.  W.  Horde-ii,  -1.  H. 
Winfield,  W.  H.  Wethe-rby,  S.  Miirffi-ss, 
maniiRin}!:  director  and  .1).  .Morrison, 
.se-erefar.v.  ' 

This  eompan.v  xvill  ae-ej'nire-  and  operate 
fjroee-r.v  and  provisions  itores  in  Halifax, 
Amherst  and  otlie-r  ee-ntre-s  throiiffhont 
Xova  .Scotia,  xvith  a  ee-nti-al  xvarehonse  and 
cold  storage- plant  xvith  xvlutrf  aee-ommoelation 
in  Halifax.  Thus  all  tli^  Imyini?  of  mann- 
faetnred  and  imported  f>tiods  will  bo  done 
from  one  ee-ntre,  in  large  quantities,  and  in 
the  most  eeonomieal  manner,  xvhile  (hroufih 
the  eoiintry  branehes  a  ooiistanl  supply  of 
fresh  provision  will  he  obtained  at  loxvesi 
])rieos  for  distribution  am^ing  the  eity  store-s. 

All  business  xvill  be  on  a  strietly  cash 
basis,  and  it  is  understood  that  the  large 
hnsine-sses  ti)  he  take-n  overat  onee, as  going 
eoneerns,  xvill  he  paid-,  for  eiitin-l.v  xvith 
pre-ferre-d  stock.  ? 

Application  to  he  mtide  to  list  the  se- 
eiiritie-s  in  Montreal  atid  'I'oronto. 

<\N.R.  GROSS  FOU  WFFK. 

Canadian  Northern's  ine.rea.se  for  the 
last  xvcck  of  Febrn.ary  xvas  .1S()8,.')00,  a  gain 
of . ‘20  per  cent,  ox-er  the  corresponding 
period  last  year. 


**  2S  **  IS€>a<tMt«>r  Moilol 
Kiis«<rll*Kiii|^bl  Sovon  PfissiMif^or 

F.O.It.  Host  'I'oroiilo 


RnsseHKiright 

“28*’ 

“Made  up  to  a 
Standard-not 
down  to  a  price.’' 


'I'hf*  mail  alioui  lo  piir’chasc  a  (*ar  may  rcail  iliis  plirasc  and  wonder  |»rc<*is<‘ly  what  is  menni 
•  iiy  il . 

Lci  ns  t(>ll  you.  ami  in  llie  lellinL'-  "’ei*  if  we  (Vinnoi  oILt  some  i^ood  siiisi^esiiomt. 

'riKTf‘  are  probably  half  a  <lo/.(*n  lirsi -class  cars  w'hos<*  spccillcailons  and  eriuipmoni  rea<l 
alike*,  and  ai  llrsi  sif?}H  look  alike,  and  upon  the  first  demonstration  perrorm  erpially  well. 
Ib»w .  tbf*n.  is  one  to  choose  a  car  Well,  in  tin*  first  place,  all  thfusi*  appanmtiy  Ofpial  cars 
represent  nm*fpial  values.  Yfm  cfiuldn’i  .sch’et  two  of'  them  sellint;  for  Ihe  same  price  wbicli 
cffst  af>proximat<*ly  tiu*  same  fliciin*  if>  nianuraci ure.  'Fbere  are  no  two  of  tlu'in  tlial  are 
bniii  from  precisely  tin*  same  urade  of’  raw  mairrials  worked  up  by  men  of*  ofpia!  skill,  and 
wldeli.  nndt'r  tf*st.  will  livf*  up  tr)  a  divert  standard  for  an  e<inai  pf'riorl  of  tirm*.  All  tills  is 
not  apparent  and  is  rarely  eoi)sidf‘red  at  the  timi*  of  biiyiiu;  a  ear.  MiK  it  is  iini>ortani  for 
you  to  reirn'inber  it , 

It  is  also  important  if)  know  whethf’r  (lie  eompany  manufaei ures  its  own  parts  or  merely 
ass<‘mbl«*s  tlu*m  ^’f)U  flou  t  want  if)  liaxf*  yf)Ui'  ear  tied  up  for  a  mf)iiili  fU'  so  waiting;  for  a 
f)ari  If)  Im'  impf)ri<‘f| 

it  is  an  aeinal  fuel  (bat  usselb K ni^lit  ears  an*  llm  only  (‘ars  that  arf*  fb‘.sigiM*<l  ami  inanii* 
faetiired  in  (’anafla.  It  is  alsf)  a  fact  that  im  inf)m‘y  is  span'fl  lo  make  t‘very  pari  ami 
feaiiire  f)!  tlif*  Kusst*ll- Knii^lit  as  pt'iicfU  as  it  \s  ()ossibie  I'fir  human  ingf*nniiy  and  the  most 
mofiern  maehim*ry  if)  produce. 

We  set  a  .standard  for  every  iiiiU-  and  despite 
cost  make  every  unit  to  live  up  fo  that  standard. 


In  eonelnsion  we  ask  that,  before  piindiasing  yroir  IDEi  (ar 
l\ us.scD- K  nigiit  "  lis  ■  with  ati.\  (Ober  ear  in  its  clas^.  If  y<i 
to  abidt*  by  the  rc'sidi  td' .\our  .judgment  feeling  assiire  l  that 
fi'fim  Its. 

.\  fleseriptive  eaialogm*  wilt  be  mailed  o."  a  demon -I  im  t  imt  will  Im 
tin*  nearest  Itramdi  or  agent 


Vfiu  make  (T)mpari-soii  of  the 
will  flo  litis  we  are  satisfied 
on  ninsi  inevitably  pun'hase 


upon  r«‘f((n‘St  to 


Russel  Motor  Car  Co 


I.IMITKO 

Park  Avenue 

MONTKFAL 


tils  III 

.liicii  4l*ltrSni  II I 
<  (Moptiiiy. 

■\u«‘ol  III  DmiiviIIo /i*  Stii*t‘l»ri»i»k«» 
.1.  I'.  <P*INMiiiell 
At^eiil  al  llivers 

|l«‘ss«>riM(li  At.  Pare. 


AUAOIAMUFUCIA 

^  NO'f.pqww  TOAHocaj;-^ 


DIontmi  §ruje!t  Clomimtm 

INCORPORATFD  1881  ^  ^ 


CAPITAL 

RESERVE 


$500,000.00 

$.‘100,000.00 


(»nr  Hool.h  (  on  Will.-;  eont.'iins  inb  re-stiiig  niid  v.-ilnnhle  information. 

II  xvill  he  sent,  on  a pplic.'i I  ion. 

DIRECTORS  : 

H.  S.  Holt,  Pres.  Hon.  (.'urry 
Robt,  Archer, Vice-Pres,  Hon.  R.  Dandurand 
Sir  W.  M,  Aitken,  M.P.  (ieo.  E.  Drummond 
.1.  E.  Aldred  T.  .1.  Drummond 

A.  .1.  Brown,  K.C.  F.  P.  Jones 
Fayette  Brown  Wm.Molson  Maepherson  Hon.W.B.Ross,K,C. 

(;co.  (  averliill  ('.  E.  Neill  A.  Haig  Sims 

V.  J.  Hughes  ...  Manager 

142  iHotre  2)amc  Street  Meet 


Hugh  Paton 

E.  L.  Pease 
James  Redmond 

F.  W.  Ross 


Stahdard  Securities  Limifed^ 

MONTREAL,  Canada. 


Underwood 


Wli(-n  llio  xvoril  lias  Iipi-n 

said  on  the  lypi-xvritor  (|U(-s- 
lion — tliat  word  is  Underwood. 

-Vnd  that  word  eomi-s  most 
i-mphalieally  t'coin  tin-  man  xvho 


has  used  the  olher  kind — the 
kind  that  .are  not  Undorxvoods. 

'They  say  the  ITiderwooil  is 
till-  best  typewriter  and  they 
know. 


United  Typewriter  Co.,  Limited 

109  Notre  Dame  Street  West 
MONTREAL 

.\i)cl  in  till  Cnnndinn  CiKios. 


ST.  CYR,  GONTHIER  &  FRIGON 

High  Class  Municipal  and  (.'orporation  Bond  Dealers 
103  St.  Francois  Xavier  Street,  Montreal.  Bell  Tel.  Main  2701  and  H9 
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1  Prince  Ml  MOOSE  JAW 


is  |•('lM»^llizt‘(l  ;!.s  one 
<»r  I  he  cilii-s  in 

W Cslcni  (  '111:111:1,  Ii;!,"  :i, 

p<t|nil;il  i"!i  <:t  <•'. cr  I rlx  c 
I  llMl|-,;(|l<l  |M‘<(|)lc.  \\  il  li  I  iic 
(  I  i :i  IK  I  <  ir.iiK  I  'I'l  link 
I  *;i(  ilic  i  iiiiiiiiii;’  iiil i»  I  Ik‘  fi  I y 
:i(  :iii  (‘;irly  ((mI:i\’  is 

yiMir  (»|)|)(ti  (  unity.  \\  «■  (•:iii 

oHVi'  \  "II 

PRINCE  ALBERT 

Investments  of  Merit 

Inside  BusiiK.ss  Propc'rtit's. 
I.cj^itiinate  Acreafiic. 
l^esidentiiil  J^ropcrtic's. 

Money  Loaned  on  1st  Mortgage 

I  'I'liroiiuli  li  111  <»f  HhiiL 

Netting  7' ,  clear 

J.  G.  WAYNE 

REALTY  CO.  Limited 

Financial  Brokers 

PRINCE  ALBERT  -  Sask,  | 

Ki  femu'c  — Hank  of  OHawa,  Princt*  .VlLi-rl.  R 

iMn  iniN'i  !  Ai,  ri:i  .S  I  <  0. 

'I'lir  I ’rmi.  II  ( i;i  I  Trii^l  ( 'mu  |i:i  ii uumikiI 
llll'cliutf  will  111'  lll'lil  lU'.'.i 


SVSIvATdIEVVAN. 


'I’liis  rily  is  llic  niilway  rcntrr 
Ilf  S:tska(rli<  «;tii.  'Him'  new 
■  .-(ilroails  cntrn'd  Ilic  ri(y  last 
u  ar.  Ovrr  .$l,00(».0(t!)  (M!  will 
Im-  s|)rHt  in  Icniiinals  Ihis  yi-ar. 
'riii‘  jiay-roll  of  <h«>  Canadian 
Pacific  :inioiinls  (o  ovor.'jt250.00(l 
|H‘r  iiionfl).  ItiiililiiiK.s  projected 
at  file  end  of  .laiMiary  exet'ed  in 
xaliie  tlie  lol;d  perniifs  for  the 
nhole  of  PI  1 2.  Ill  1 2  was  a 
reconI  year. 

inside  properly  in  {Moose  Jaw 
is  cheap,  in  coiiiparison  with 
other  AVA'stern  cities.  Invest¬ 
ments  placed  in  this  city  will, 
we  believe,  turn  a  larger  profit, 
with  a  greater  degree  of  safety, 
than  any  other  offering. 
Correspondence  invited.  Will 
gladly  furnish  map  of  city,  with 
anv  information  desired. 


D.A.M°Curily«C(i. 

Real  Estate  Brokers, 

Walter  Scott  Bldg,  Moose  Jaw,  Sask. 

(Members  Mou^e  Juw  Keul  Estate  Exchuntte.) 

ItPtJINA'.S 

,\  .'|)t'ci:il  rrmii  Ui'iniiii,  .S.isK,  to  the 

I'l \.\  M'l.v I  ’I'i  \ii>.  ^h(>^\s  (•iislmii>  |•(■(M■i|)Is 
IDr  the  liMUii  \iar  In  liu  SI .  |()().."iC)(i.lV.(.  coiii- 
parr.l  wiili  ssll.K’^.71  in  Mil  k 
l''i'liriiar\  liU;>  iitriircs  follnw  : 

I'.U:!  1!U'_' 

!  !uil(!  iiur  s  1  s  1  .J.M) 

< 'ii'l mn.-^ ,  KT.'JS!)  .s  .'iCi.So  I 

( 'l.  ariiiLs . sil’.7::i;. 7.l‘.i7.(»ii 

staliip  ^.al(  ^  ....  IL'..S.VI  il.’.l'.td 


R  E  A  D  THIS. 

NORTH  BATTLEFORD 

S.XSK  ,  «  \NAI>A 

III  h  H 1 1  i  II  '■  r>  ir  ;i  II  i  II  \  I  I  II II I .  Il  I.  il.  I  III  I  I’m'  I  In  ■  Ini.  I  'ii’l,  mil  a 
jiiiml  |iri>)ii  rk\  .iiul  iii.i  -l  wiilimil  (li  l.j^  .  Ilmi'l  uaii  I'ur  il  In 
III  '.nlil.  I'nr  will'll  II  lia-  1  Ml  linn  I'll  \  mi  iiimi  ji.'ii  ili'.ini'  I'nr 

il.  .■iiiil  llii-  !;ri'.i  II-  I  rni'  In  xaliii'  will  In  a  lliim'  nl'  1  Im  iiml. 

You  Mnsl  Make  Yoor  Money  on  Voiir  Jiui^’men!  and  Courage. 

.  NORTH  BATTLEFORD  REAi.  ESTATE  IS 
NOW  ON  THE  EVE  OF  A  GREAT  ADVANCE 


I  h«-  tiMMMsr  in  x»i|iiiti  t  li«‘  M.’i'st  IctA  vviM  Li-  mm*m 

«l  II  (»l  (  dl  il  I  IM-  iii-\t  iifford  l<i  MInS  This  <  in  nil  \ 


A  M  If.  M-j  PICtH'I'.i:  I  Us  AI.M  *\S  UN  IIVMl 


I  ’.1  l  i  miila  r  w  i  1 1 1 


JM  KealE.slaleBroker.s 
Hi  Box  9?  Nofiti  Baltiefonl 


nl  I  ’• 


:  1'  n|  I  Tfi  1 1  h  •  M  l  h  \  MH-; 


......  r>AUPHIN,  Man. 

i>  till'  iiin>t  i in pml aiit  tnwii  in  the  wni'ld-l'aint'd  iXaupliin 
di.-'-t rict .  Wf  lia\ •'  sninn  cxcr'llciii  hiiws  I'nr  Ha'-tcrn  invcsinrs,  in- 
cliidiny  iinpriiM'd  and  iiniinprn\ cd  I'arin  laink.  I  ii'-idc  prnpert  \'. 
wliiidi  ^lioidil  iml  iini'stnrs  "(ind  rctiirii.  also  Inr  .^alc. 

I'nr  |>arti<uilai>  and  i'nll  int'nrinatinii  nl'  I  his  d  i>t  rict  write  tn— 

F.  J.  MACDONALD  &  CO., 

DAUPHIN,  Man. 


An  Excellent 
Investment  in 


MD08E  JAW.  Sask. 


We  !ia\e  I'nr  sale  a  sery  desiralili' corner.  100  Tl.  I),\’  I'i.')!'!.  nn  IMkIi  Street, 
nne  nl'  the  busiest  t  iinrniisihl'ares  nl'  the  City.  ()iil\  one  Idnek  I'rmn  Main 
.Street.  Ideal  Ineation  I'nr  lintel,  aiiarlineiit  nr  business  b!n(d\.  J’rieo 
.SIOO.OOO.OO  Write  Us  I'nr  terms  nr  i'nrther  jiarticiilars. 

The  J.  N.  NICOLAYE  REALTY  CO.,  Ltd. 

It.'iiiii  of  IliiiiliIXoii  CliriiiilxT.s,  .Mtftf.Sp  J.yVV,  Sa.sk. 

_  ■  .'r:,  ,  ,;r,  j/ 


We  Offered  You  Last  Week 

.Smilhwiinil  tails,  al  .S 1 0  p.r  I'l.  'I’he  [iri.-e  lu's  b'eii  iner.'ascd  In  SIS 
p.  r  It.  We  will  i  in-rease  |  hi'in  In  SL’I  I  per  I'l .  in  a  few  w  .'cK's  I  i  me.  a  iid  sn  nii. 

'this  prnpirl  y  is  nil  t  in"-  Inn  \  a  bia  ble  In  sell  a  1  sue  li  pri<-e-.  ( >ur  Ini  s  a  re 
I  he  ehea  pe>l  ill  I  III'  disi  rii-j .  a  ml  il'  \  mi  w  i--h  In  ma  he  a  (.umd  prnlil  \  nit  will 
bu\  bel'nr.'  I  he  pa\iiueiil>  ari-  iiliislu'd.  waler  ."U.l  -I'wers  i  iis  I  :d|.'i| ,  ;.|id 
sire.  I  ear^  ruiiiiiinr.  which  will  laKe  pla".'  I'arlv  Ih.'  .-iimiiii  r. 

.Mmiey  is  linhl  here.  Xnw  is  I  I.e  lime  In  buy  prnp(  rly  ;  when  iiiniiey 
Innseu.s  up  lids  prnpei'ly  will  bi-  ill  demand  I'nr  buildiinc  piirpnsc-. 

\\  ri  i  e  al  neiie  I  n 

PACE,  HARRISON  &  MILLAR 

303  Keewayden  Building,  Portage  Ave.  East 
. .  WINNIPEG,  MAN. 


“MORE  LABOR” ODR 
GREAT  NEED  SAYS 

LONDON  FINANdRI 

-  ; 

“  Almost  Unlimited  Field  Here  for  i 
People  of  Oowded  Old  Europe . 
Who  Want  to  Work,”  iSays; 
Cliairniaii  of  Bond  A-  Share 
Holders  Company  al  Annual 
Meeting. 

.\  I  the  aiiiiiial  lueeliuti:  nl'  I  he  .Vmerieaii 
I’ninl  iV'  Shar.'  Ilnl.lers  in  l.midnii,  l']iif;laiid,  | 

I  lie  'JM  II  annual  repnri  nl'  lhal  enmpaiiy! 
was  preseiO.'il  I..  1 1„'  -liarehniilers.  The, 

direeinrs  deelare.l  I  he  ii.-iial  di\  ideiid  nl'  0 
per  ceil  1 .  a  lid  a  hniiiis  nl'  1  ' per  eenl .,  mak- I 
ditt  <  '  per  ei'iil.  I'nr  the  xcar;  and  carried  : 
Inrw  ard  a  balance  nf  L'M.  IbS.  enmpared  with  , 
Ed.d7!)  in  loll.  Tile  company's  rcj-ular  ] 
business  showed  a  satisfactory  increase'  and. 
in  cnmpanx'  wiili  other  similar  (‘orporations, 
liad  to  face  i  Im  wrilinfr  dow  n  of  scenritie's. 
'flic  wriliiiK  down  process  howe'vcr  onl.v 
amounted  to  L'SOO  in  tins  instance. 

Aficr  dealing  with  tlic  political  nnn'sf  I 
in  the  ITiitcd  States  the  chairman.  Mr.  I 
.Mfrcd  Waldron  Sinithcrs.  said  (d‘  Ihis' 
country  in  part:  “It  has  been  a  matter' 
of  rcjoii'infr  throushmii  llm  Kinpirc  that  the 
fiieat  Dominion  has  devoted  so  much  of  ' 
the  lime  of  parliament  to  t  he  earnest  (tis- i 
eiission  of  the  most  ellieient  means  of  as- | 
sinning  her  share  in  measures  of  defence  i 
and  no  one  can  doiilit  tlial  Canada  will  | 
worthilx'  lake  her  place  aloni;side  the  oilier! 
Dominions. 

Tile  (jreal  requirement  of  Canada  is  more  j 
labor,  and  there  is  an  almost  unlimited  ; 
Held  for  the  people  of  the  crowded  ohi 
eouniries  lo  olilain  better  wafjes  and  to  lia\’e  ' 
jjood  ^rounds  for  expei-liiisr  a  prosperous! 
and  liopefiil  future,  always  supposinjr  tlle.x’  ! 
are  wiliintr  to  work  and  adapt  t heinselves  i 
to  the  condition  of  a  new  country.  ,\n- j 
other  fireat  re<niirenieiil  of  Canada  is  that  | 
she  sliould  continue  to  preser\ m  her  er.'dit  j 
at  a  liiffh  leiel,  and  to  draw  the  supplies  | 
of  i-apital  from  Mritain  wliieh  are  abso-  i 
liitely  necessary  to  the  de\('lopment  of:, 
her  resmirees.  1 

MOOSE  JAW^  NOTES. 

Ci(y  M'ln‘r«'  B.OOd  I*.  It.  i‘]iii|tlo.vee.s  i 

Wid'U  ll.-i.s  I'rojeels 

I  VV:iy. 

M.msi  .1  \  w ,  S\sK.  Tim  ('anadiaii 
•Stand.ird  .\iilo  A  Tra.-lor  ( 'm  now  Ii.im 
I  llii'ir  biiildiiiirs  prai-t ieall.v  .■mupli'!eil  ainl 
"Mad.'  ill  Moose  .law  ('ars  "  will  be  liirimd 
mil  ill  li'ss  than  a  mmilh. 

The  Ibdiiii  llo.i.i  .Mills  hav.  iluir  tl.il- 
ineal  .Mill  in  full  operalimi  and  are  liiriiiiur 
mit  'J.dllU  barrels  p.'r  d;i,\  .  Tlmir  I'l.nir 
Mill  is  1  iiriiiiiu  mil  barrels  d;iil\. 

Tim  M.iii^.'  law  I'lmir  Milk  imw  plant  , 
i  .  well  mi  llm  w  a>  1 1>  .  .on  p|i  i  imi  ami  will  b.' 
in  full  op.ralimi  this  spriii;:.  I 

The  b'adw;y\'  .X.-.-e  .uri.  s  ( 'o.  ol'  .Si-.-illle. 

Ilia  iMifa.'!  iirir'.  of  railw.ix  suppli."^.  will 
build  I  heir  ('amida  l’a.■lllry  in  M.i.e-.'  .law 
I  hi-  'prili'C.  Till  <  mupaiyv  i-  .-a  pi  I  .i  li/i  .1 
a  I  .SKM.IIilll 

Tim  I'ValupImi  Soap  f  i.  of  .S.'alll.  Ii.a\.' 
ill. -ill.  .1  I. ...pell  a  f.ii'lio’y  ill  Moo.-e.law  .ami 
will  bud.  I  ill  I  111  -  I'.irly  .  prim_e  riu'ir  i-a  pil  al- 
i/.ali.oi  I  KMl.ilill)'. 

Tie  .shop.'  ( '.omr.'li'  M  .o  h iii.  i'i  A  I’n. 

.111.  I  -  ('ll.,  biod,  lu.i  II  iifail  III.  r a  emiipauv 
la  pi  I  .a  ii/.-.l  ;il  ,s  J.  ,n.l  il  ll  |  ui||  i,|iiral.'  lei'.' 

1 1 1 1 ■  u  I  II  u I . ' r . 

ppn  1 I  ma  I  e  liyur.  -  ha\i'  bei  u  I'lveii  b\ 

III.'  ( '.  I’  i:.  Ill  lloir  N.'.'irs  worl,  a  I  llii- 
poiul.  Il  I'-limale.l  lhal  .liiriiiy  III.'  |\ 
m-.'ir.  Iwo  llimis.'iiid  ear-  ol  Ireirlil  p.-r  day  I  _ 
'■..ri'  liamlli.l  lit  the  .Moiee.law  Xaiak. 

<)\ir  IP'  ,  iiidlii.u  bii-lii'ls  III  yrraiii  wi'.'a-  . 

shipped  from  p.iiul--  in  Ihkdislri.-I  liml  fall.  I 
Ihis  bei  iiir  I  ill  la  ryi''!  w  Ima  '  slii  ppi  iiy'  .1  i'l  riel  , 

I  u  I  he  w  i-sl .  ] 

Three  lleoi'.aiid  men  ari'  eliiplosed  b\  I  he 
('  I*.  It.  al  this  poiiil  wilh  a  lolal  imoilld.\ 

pavroll  of  over  .s“.7P.PPn.  Tim  iiivesim.  ui 
ill  ieriiiiiiai  wilhiii  the  eilv  limits  is  will 
ovi-r  .s.",.0PP.PPP. 

INDUSTRIAL  ACTIVITY. 

Fort  AA'ilii;iiii  l>iiildiii|>  Operiitioiis  for  I 
ii)<Iii.str!:il  CoiiceriiH  liiivo  l*ro- 
jire.ssed  (lii.s  AViiiler. 

Fou  r  W'li.i.i  wi.  0\T. — A  inid-wiiiti  r 
survey  of  1  he  Fort  William  Industries  j 
shows  that  I  hroiiKlioiH  I  ho  entire  wiiit.  r 
season.  Iniildin”'  operations  on  the  new  iii- 
(bisiries  have  been  carried  on  almost  eoii- 
tinuallv;  1  he  plants  alreadv  estaldished 
have  woi’l-.ed  steadily,  in  iiiiiny  eases  with  a 
trreal  deal  of  ov  ertime.  ( 'oust riiel ion  work 
on  the  plant  of  llm  Canadian  Car  and 
Foundrv  ( 'o.  ami  also  tin  Xational 'I'libe  ( 'o.  I 
is  beiiio  steadil.v  |)iished  forward. 

'I'lie  M.'Kellar  ITeddin^  Company''  plant 
is  assumiti};  a  linished  appearaime.  'I'lu 
hriek  plants  in  llie  west  end  will  re'iiine 
work  in  the  course  of  a  few  days.  'I'iie  stale-  j 
nieiit  is  made  that  all  the  liriek  phmts  have 
ord(  rs  enough  in  liand  already  to  keep  them 
loop's  Tidl  limi'  throuKhont  the  season. 

The  factories  alre  ady  established,  siieli  as 
the  Ctunida  Iron  Corporation,  The  Copp 
.Stove  Co..  'I'he  Seaman  Kent  Co..  Tin 
Dflilv  ie  FImir  Mills  Co.,  etc.,  all  riiniiiiit;  | 
full 'time  with  eonside'r.ihle  overt inm.  I’h  n- 
ty  of  order'  on  hand  with  eondilioiis  m  verj 
la  ller.  1  liroiKihoiit  Weslerii  Caiuida.  I.'ilds  ,  ^ 
a  hetdiliv  tone  to  I  lie  maipifaetiirinn  iiPer- | 
ests  in  lids  eilv.  |  “ 

(  ALGARY  POWER  CO.  | 

WeisD'rn  < ‘eniipiiiiy  Fiijoy«-d  Very  Sin- 
e«‘ssiful  V  «'!ir  .VikI  Will  I>ovcl<>|t  .More* 
Waler  IN>wer. 

The  alooial  report  of  ('al)rarv  I’ow.  r  < 'o.  : 
shoW'  m  l  I'ariiintes  of  SI7)I,7()7,  eiOM(iaied  ; 
wilh  III.'  previous  yetir  of  .S  moiilhs'  oie  ra- 
limis.  of  .'slil.bPl.  .\fler  ded iiel iin-  iiiP  rc'!  ; 
idiarj-U's  of  .SS!)  7.)7.  there  wits  a  balaim.  of' 

.s'b  I  ,!l  IP  I  r.i  iisfi  rri'd  to  [irolil  and  lossjie.'miiil . 

'I'lm  earilili;rs  Weri'  eijiial  lo  over  -i  per  eeiil. 
on  1  Im  .•.onmoii  slock. 

To  k(  I  p  pace  with  llm  I'.xlraoriliiiar.v  ih- , 
mauds  for  I  he  emiipiiny’s  produel  the  dire''-  i 
tor-  lia.e  lll■<•i'le^l  lo  develop  anoiln  r  of  llm 
emu  p.'Pi.v's  waler  po'.vers  at  Kami  ma.  ki 
Fall'.  Iwo  mills  jibov'  Iheir  Horse  Slum 
F.ilk  plant.  This  will  double  the  .-a p.-mi I 
al  an  e'linnileil  e.xpeitditure  of  Sl.PitP.PPP  ! 

I'lm  l.oaril  of  the  eoinjiany  is  l•.OMp'.S"||  , 
of:  I 'ri  'ideiil .  Ik  l{.  Henimit'  K.  ('..  ,M.I’.;' 

V  iiM  -pri  -tideill  il.  .S.  Holt ;  Sir  W.  ^1 .  .Vil  ken,  ' 

.M.  i>.:  IT/T.  1).  Ailkon,  A.  E.  Cross,  W.  II.  i 
lliitr,',-.  F  E'-  doiii'S,  II.  .\.  Lovett.  K.C..  ami 
F.  If.  W  ill'd.  Mr.  V.  .M.  Drnry  is  si  i-ri  i  o'.v 
of  the  eompJin.V.  '  ; 

,\sk  I  he  Editor:  Intelligoiil-uiiii'iii'y  B’ . 
the  investor's  safeguard.  .  '  ” 


A  TALE  OF  PROGRESS  IN 

MOOSE  JAW 

A  few  Figures  from  the  Annual  Report  of  the 
MOOSE  JAW  ELECTRIC  STREET  RAILWAY. 


ScpI.  1911 
.Mar.  1912 
Sepl.  1912 
Dec.  1912 

We  Control 
Some  of  the 
FINEST  SITES 
in  MOOSE  JAW, 

Write  or  Wire  for 
I’.art  iriiltirs  of  Busiiie.s 
<h-  Ite.sidential 
I’roperty. 


Total  t  ar 
Earnings. 

!j;i,(>(i7.18 
1,274.1  r. 
(i, 7 15.89 
8,573.08 


■Vverage  Earnings 
Per  Car  Mile. 

15  2-3  cents 

15  1-2  “ 

21  1-2  “ 

23  1-2  “ 


Passengers 

Carrl^. 

36,595 

100,282 

165,975 

193,673 


A  FINE  BUSINESS  SITE 
54  Feet  on  Main  Street 

$1,000.00  PER  FOOT  FRONTAGE 

Main  Street,  MOOSE  JAW,  is  one  of 
the  Best  Streets  in  the  West.  Values 
WILL  RISE.  Investigate  This  OFFER. 


HENRY  Y.  SMITH  (tsiablished  1904.) 

High  Street,  MOOSE  JAW,  Sask. 

(OWNER  OF  ROSS  BARK,) 


Til  FILE  AIIK  .MANY  151  VS  IN 


MOOSE  JAW,  SASK. 


HIE  UESI'  It!  >  IS  IN 


BOULEVARD  HEIGHTS 


llie  n  Iti-siileiit  i.'il  Si'ctioii 

-  inside  the  epy  limil,-i. 

'  uiil.v  jii'l  uver  mm  mile  frum  llm  I’n.p  Ollieo. 

-  in  i  he  him  nf  (he  eilv  be,.(  ;q'.ivvtll. 
all  -  1 1 1  el  ;  graded. 

pa  rk  f.  imi  .|  a  nd  i  m  prnv  e.|. 
l.i.PPP  Iree:  plallPd. 

over  t'^lbP.PPP  wm  lh  :  uld  in  .Iiim. 

-  IPP','  pi'idil  made  ie,  maiyv  early  bii.vi.-. 

CANADIAN  CITY  AND  TOWN  PROPERTIES,  Ltd. 


l;:«»  U..V  Slieel 

TOKOMD 


L’S  1  l^»l<;ll;e  .\vi-iine 

M  IN.MPJX; 


1.7  Main  S(iee( 
MOOSE  J.\W 


INTERNATIONALSECURITIES  COMPANY, LIMITED 

,Ai  iP()i(i/i:i>  .\M»  i;x<  i.i  .si\i;  oi 

GRAND  TRUNK  PACIFIC 

For  .Sale  of  il.-i  Tovvn.'ile  I,,)!.';  m  Divisiniial  I’oiiii.'  of  Melville,  Watroiis,  Biggar,  Wainwriglit 
and  .Iniietioiial  I’.iint  of  Tiifield,  a.s  well  as  'rowii  of  Scott,  all  liiealeil  on  .Main 
Line  of  Grand  Trunk  I’aeitie  l{^dlvvay,  belweeii  Winnipeg  and  i'iilinonton. 

The  International  Securities  Co.,  Ltd.,  i.s  the  owner  or  manager  for 
the  sale  of  imiiorlant  Tovvnsites  or  .''iibdivisions  to  Cities  or  Towns, 
as  follows: 

liK.VXDoX,  M.W.  KA.\1L()01’.'<.  ILC. 

RKGIXA.  S.X.'K.  (.:AX01{.\,  S.VSK. 

MOOSE  .L\\\  .  •■'^.XSK.  Wl'A  Hl  IIX.  S.VSK'. 

MKDU  IXL  li  AT,  ALTA.  EXTW  l.^TLE.  AI/I'A. 

LETlIlllHDCi;.  VLTA.  LACO.A'Mi;,  .VLI'A. 

XOin  il  ILVi  l  LI (FORD,  .S.VSK.  VORK  I'OX.  SASK. 

.SWIFT  Cl  KLLXT,  ,‘<.\SK.  WIXXIPEG,  .MAX. 

CARDSTOX.  .VLT.V. _ .MACl.EOD,  .VLTA.  _ 

Inquiries  .ire  .solicited  from  parlies  .seeking  a  .sound  iiivu'stiiienl  in  any  of  the  above  named 
Cities  and  Town'.  .Many  of  these  places  afford  splendid  openings  for 
bu.siness  and  professiomd  men.  I  'ull  informal  ion  will  be  friiely 
furnished,  and  booklets,  maps,  etc.,  regarding  any  of  lhe.se 
Cities  or  Towns,  mailed  free  upon  request. 

INTERNATIONALSECURITIES  COMPANY, LIMITED 

Ileiid  IMTiee  -Siiiiiersel  Itiiildiiiu,  Wiiiiiipei*.  .Man 

VU  'I'OKIA,  U.C.,  I.'!21  l)<iii),'lii'  SI.;  V ANC'III  Vl'tU,  It.C.,  Piiminiiin  'I'riisl  Bldg.;  TOKON'H).  PN'I'., 
Kent  Bldg.;  MONTKKAI..  (Jl'K..  Yorkshire  Bldg.,  SI.  James  Si.;  SAISK  A'l'IJON,  .SASK..  I  K>  2IHIi  .SI.  K.; 
KKCINA,  SASK..  Wesleni  Iriisls  Bldg.;  BBANIION,  MAN.,  MrKen/.ie  Bldg.;  .SI'.  JOHN.  N.B,.  Peiir- 
Irorii  Bldg.;  (.'AOiAKV,  Al.TA.,  1.121  I'ir.M  Slri'el,  \V.;  KOMII.N'I'O.N,  AI.'I'A,.  Benson  Bldg.; 
(:p  v.n.w  i  I.ONDON,  ONI ..  Il.nninirrn  Bank  r 'hamhi'rs  ;  MOO.Stt  J  A  W  .  Sask..  .'lil  t  Waller  Seoll  Bloek. 


PRINCE  ALBERT 

.S.i.SKA'ITIIKM'AN 


.\i  re;ige.  Inside  I’roperly  and  tirsl- 
I'lass  Resi'leiiluil  liots  ill  tliis  city 
for  sale. 

Opporlunily  for  iiiAestiirin  L’rinec 
.Mberl  lliroiieli  dealing  with  us. 
I’opniatioii  I'J.PPP,  :iipI  rupi'ily 
grow  ing. 

.\  po  .l  '•:ir'l  vvdl  bring  full  particu¬ 
lars.  We  liavi-  some  listings  which 
merit  \  our  a  I  b  ii  I  ion. 

Iii'iiiirie.'  givi'ii  prompt  :if(ention. 
Goo'l  pr.qiii'ii ion  for  liiislling  East- 
I  riier  lo  :iel  as  mir  re preseii (.alive. 
I'A.  bi'ive  .■on(ra''l  to  ;i  proilu'.'ei'. 


HORTON  &  COX 

Real  I'Nlatc  Bnikers 

PitlNCF  AIJtKK'l',  -  -  .SASK. 


DEBENTURES 


FOR  SALE 


Eastern  investors  should  investigate 
oiir  Ltebeiituros,  bearing  interest  at 
Five  Per  Cent,  payable  half-yearly. 
'I'he  Detientures  are  authenticated 
by  :i  Trustee  and  secured  by  a  de¬ 
posit  of  First  Mortgages. 

Write  for  full  particulars. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  •  REGINA,  Sask. 

Gapilal  Paid  Up  and  Reserve,  $560,000 


The  Winnipeg  of  Saskatchewan 

'rinre  is  m>  In  M.-r  I'ilv  In  W'st.rii  < ’;i  ll.•ld;l  f'lr  v.'diii".  I  Inin  ^ 

MOOSE  JAW 


l’"|nil:ilioii  ill  IPP!  I.7.''S.  In  I'.IPti,  li,‘_'.'>P.  In  IPIl',  il  vv:is  L'.A.tlPP. 

We  de;il  |;irg.  |v  ill  “iusi.li”  pro|)<  rly.  .Ml  iiii(iiiri<'M'ei''  ive  oiir  vry 
best  alti'iiti'iii  .pi'l  "Ilf  mlviee  ami  jii'IgmeiP  may  be  ri  lied  <jn. 

We  prcliel  fm  . . daw  a  popula'ion  of  a'  I'-a  I  ('iP,P<»liii  IPHi. 

W.-iilted. 

Thomas  &  Company, 

Real  Estate  Brokers,  -  Dominion  Bank  Building, 

MOOSE  ,1AM  ,  SASKA  r^'IlEWAN. 

It<f<rrii"'  :  l  A.N.YIHAN  BANK  OK  (  O.YI.MKRrK 


PRINCE  ALBERT 

.SASK. 

Investments 


( 'liiuee  farms  improved  and  uuim- 
prnvrd,  also  inside  Residential 
:pid  Rusiness  I'roiierty  for  sale. 
Excellent  <)|iportunities  for  In¬ 
vestment  in  this  prosperous  and 
growing  city. 

Grand  Trunk  I’aeifie  and  C.P.R. 
lines  will  be ')i>erating  ne:{t  spring 
(IPll).  t'anadian  Northern  at 
present,  giving  good  service. 
Eiiqiiirit'S  soli'dleiL 


K-SrABLISllKU  1880. 


J.  E.  SINCLAIR  &  CO. 

I'KINCE  ALBERT.  Sii«L. 

Ksi  i.iivM  1.  :  I iiqierial  Uaak  ut  Canada. 


! 


J 


THK  FINANCIAL  TIMKS  MONTREAL,  SATURDAY,  MARCH  8,  1013 


THi:  (  ITV  OF  OFFOKTI  NiTV  AND  IN V  F.STAIFNTS 


oppovluiiiiios  lor  .liidit  iotis  Invi'stiiu'iit  at  liiciativo 
ratc^;  ('f  in  and  around  Cai^aiy. 

3*  ,  can  lx  ol)taiiu'd  on  Alortiia,a;o  ; 

15‘  ,  and  uin\ards  can  lx*  ohtaiiu'd  by  jairclia.-iinu;  Agree¬ 
ments  (.>1  Sale  with  g(X)d  s('euril>'. 

J<arg<'r  Prolils  can  be  it  ;di/ed  by  judicii)U.s  investinents  in 
Real  blstate, 

l  OI!  I*AIM  ICI  I  Alts  Al’I'l  V  lOi 

I  HFYTAII  rn  (  AUJAKV.  Alla. 

J*  ilLAliiLL  (x  V»l/.  A;.;.',, Is  n.r  'I'llK  now  MISS  I  STATK. 


•  itfM  Mi/i<  i(Mi  Dr|»<.  I. 


I’.'iriii  I  t 


i'oronlo  ('oinpaiiy  Flans  t<»  R<*vive 
Old  New  |{iiiiis\vi(-k  liulnslry 
Street  Railway  FighI  In  gn  to 
begislature  Heavy  Riisiiiess  in 
Fort  of  S(.  .Inlin  All-Round 
Fntgress. 


Older  I  and  I  1-2  Fei  Cenb  Ismk  s 
\re  Having  a  Hard  I'iine.  as 
'I'rnslees  Vre  Demanding  Nol 
Mieiady  r>  Fer  (’enl.  on  Rond 
'Fables  Rn(  an  Aelnal  .1i  Ft'r 
(  enl.  InleresI  lauii  ^ear. 


Northwest  Canada  Land 

nj  s (.sa. 


Limited 


MORTON,  BARTLING  &  CO.,  LIMITED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 


II\I  II\V,  \.  s.  I  !]■■  I'lwiliiiii  nl  IIUIMI- 

‘  I'ili.il  lioiiiis  ill  mil-  loi-;!!  m:ii'k('l  i-.  i|iiilr 
Vi  iii;ivK;iIiIi'.  'I’lu  vi'  li:i'  In  i  ii  :i  koimI  ilr- 
iii:iiiil  liiv  I  III'  niiiiilli  I'lil  ill  m:iii_\  i-iim  s 
Iroiii  Ivilsiri's  uliii  iii'i'l  I'll  :i  l•l^.■Ul  A  pi'V 
I'fiit.  iiii'oiiH'  |■^■lm■|l:  l!i;it  is.  nol  .*>  per  ci  iit . 
yield  ai'i  iirdin^  In  I  In  Iniinl  tallies,  hul  .'i 
|iev  eilit.  iullial  Mel  ilieniiie.  'I’liis  pvileti- 
eally  nili  s  mil  I  he  nidi  i'  issues  nl'  I's  and 
and  I  '  ^)'s.  as  uill  ea>il,\  he  'eeii  li\-  eonsidev- 
in}V  I'nr  instaMi  e  a  I  per  ei  iit.  hniid  with  ‘JO 
.\ears  tn  run;  nii  a  line  n  per  eent.  basis 
this  wnllld  sell  al  ''7.  In.  hill  In  \ield  n 
per  eent.  net  iinnine  il  iniisl  ^n  for  SO. 
w  liieli  i>  praet  ieall.x  a  -'i'  .,  basis.  I'lr  en  I  lie 
most  npiiinisiie  m’  iiimtees  will  realize  that 
this  is  rather  tun  nimli  In  expeet. 

'I'he  at  lit  Mile  n  I'l  rred  in  has  eoniliined 
with  the  Mi  neral  deinaml  I'nr  lii^dier  yield> 
In  eniuiliee  innst  nl'  niir  town  aillllnrilie- 

that  is>iies  made  in  the  near  tiitare  must  he 
n  per  eenl.'>  in  nrdc  r  In  l•n|nmand  alleiilinli, 
and  in  I  he  ineanlinie.  In  meet  imineilinii' 
neees>il iis.  ami  pemliiin  new  leuislat inn. 

.'nine  real  liarcaiiis  ha\e  tieen  secured. 

Small  hineks  111'  'I’nwii  nl'  W'ind'or  ~t  pi  r 
eenl.'s  and  Itridfrew a S  r  •')  per  eenl.'s  Iiiim 
Iieeii  sold  al  par.  ami  a  .Si.  .Inhii  liroker 
linnirhl  last  week  s_’::,ooo  .Saekville  .I  pc  r 
eenl.'s  at  OS '  j.  ami  n Hi  red  them  In  hi> 
elienls  al  par. 

The  .Siellarlnii  ani  lim  o  ii  '  'I  urdily  rel'nsi  d 
In  enlisider  I  he  palll'V  tender'  made  l'\ 
lirnkers  I'nr  lln  ii-  i''iie  nl'  ."i's  and  ha\e  been 
\  I  I’X  sneee"rill  in  di'pn'inir  of  the  linik  n; 

I  hem  ill  par  di  reel  I'm  in  the  low  n  nil  ice.  ami 
largely  in  Ineal  people.  'll  his  is  a  da  lisrernll' 

precedent  on  the  pari  nl'  the  Inwn.  Inil  indi- 
eatc'  enlillnnii  'ell'e  on  I  he  pa  Ii  nl'  the  S.le!- 
lartnii  people  The  hnml-  nl'  all  nlir  Inwn 
'hniild  III  held  nim  h  inm-e  ni  nii-all\  In.  |•e..i 
dents,  and  l  eiiainlx  uill  he  .w  Im  n  il  is  ii  al 
i/ed  I  hill  iiiii'l  nl'  I  hem  ,\  ield  ahniil  .‘i  pi. 
eenl.  with  erealii-  'eeiiril  v  than  I  he  hank 
I'.ill  nO'er  nil  the  '■'<  pi  r  ei  Ml.  paid  on  lln  ii 
depn-il  s. 

Siiikiiii; 

.\  n  in  1 1  ii'l  ilii;  pniiil  I-  |■.•'i'ld  h\  llie  m  w 
hiiisla  I  inn.  by  w  hieh  Inwii'  are  empiiwirid 
In  ii'c  -inkiiiir  I  nm!  ai  eci  m iila  l  imm.  l n  hii  \ 
in  tile  ma  rki! .  I  minis  i.V  |  hn  pa  Ii  iiil  1  a  r  serii 
I'nr  w  hiidi  ill!  >iiikiiiv  liiml  is  di  inm  .l. 

r  liiiiii  i  ii-a  1 1  \  .  1 1  -  linii  hi  I . nod  hn  i  m  .  ; 

In  hi|\  III  hnml-  wlninvir  llni  •  .  i  n  hi-nh 
l.ilin  d  at  a  hi  ller  ii  Id  on  Imnd  l.ihh  ihan 
I  In-  rain  nl'  inlma  I  pi'id  In  I  In-  h.ink  on  ' 
I  In  .■'inl.iii''  I'niid  ih  nn.ln..  I'm'  in  lanne.  li' 


Funds  Invested  for  Clients  in  .Mortgages  and  in  City  and  Farm  I’roperly 


Real  Estate  and  Financial  Brokers 


'mil  l.iiiiiiH 


CALGARY,  Alta 


Indusirial 
Centre  of  Saskatchewan. 


JAS.  AKNOLIL 

Munasint;  Dircclor. 


i:nc 


ri(»  Hishops};ntc. 


INVMS'I'  yolii'  M  Imtc  il  it  ill  i;t;i  I. e  ,  «>ii  soiiieil  iiitin  ,ei>r(  li  wliile 

We  solicit  :i  lisliiiLi  ‘0  .tour  .Moose  .l.iv  Iioldiiu^s. 

Mii<l Hire  ol'  IIS  t'oe  nooi!  fMi.%  i:i:';.  ^Vi'it«>  To-dny. 


LINN,CLUETT&,  NiCHOLSON 

Walter  Scott  Building,  iViOOSE  JAW,  Sask 


SUBSCKini-iU  CAPITAL,  StiO.IHM).  INronPOlIATKI)  I'.ll 


Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  insurance, 

LA(’()MBE  and  CAL(iARY,  Alta. 


KcprcscniAtivi's  in  «-\rry  community 
of  (he  I'ruvince. 


is  assiinxl  As  a  M  .\  M  I\<  ’ll  < 

rt-(| iiii'rd  for  maniHacUtriii;:.  \i/..  ict  n.  ma!. 
;unl  its  iifH'Nct  llcd  traiJs|M)rlali(»ii  !;n*iliti«"s 
ni'iKrs  it  till'  naiiirai  |)nrt  tor  liiinilitti';  ill* 
iMit'opr  aiHl  ibi'  '-tiorf  rviil  haul  to  tip.' 
'rranvenjiiint  iiial  ixailwa.xs  (»r  f  .iMad  i  aihl 
M.  .lohu  to  piovitb  n«  \\  liaihtMir  r.tilvwiy 
hfiMdintr  lartZi  nnialM'i-s  oT  sri  t  Irf'-  lor  .''^1 
is  \  r  r\  ari  i  V  <■  Ur  ha  \  r  ■-•ooi!  sv  iHlir.' .  pr 
l  iili  part icitlais  riiiih  h'o  oti  a ppl.  •  i : itni. 


H'.-s  I,!'  all  t hr  ptatrrials 
uairr  poivrf.  prtroh’iini 
>  *rrog:rjipliir'ii  p<isi(ji>n 
oiint  oC  Its  iirarnf’.'s  lo 
iiImii  4  or  rrtinii'Pt .  i  In* 
iim  «>\rr  hi 

is.'it!  inllr  .sirairuTs  an- 
tra !  rs1  a H‘  tit  >1 .  .loll ti 
>uil:ihlr  lor  Mi h<(i \  isiop. 


ARMSTRONir  dC-  HRl'CE,  -  Real  Eslaic  Rrokers 

s:,  I'liiiee  AViir.,!ii  Siieel,  SC.  .MUIN,  N.n. 


(CAXADA)  l,I.M  ITKO 

(AFITAI.  ....  .‘i;i,tJt»0,000 

lleiid  Olliee  (  AIATVKV.  Al.lUaMA 

lirani'lics:  TORONTO  .Stair  Ihiihlin!'. 

I.ONDO.N  .Mlianre  Hmi.se,  15  Darinimitli  Slroel,  Weslininsltr. 
IliVCtfluiOlils  tiimle  ill  .M(>i  I  v::i!'i'.s  :oi(l  li’c.-il  J‘yi:ile  I  h.it  lire  :(lisii|ii(e|\ 
tixfc  :iii(l  iiroiliieiiin  a  liiuli  ia(e  oi  iiilere-l.  <  'urre'iMinilriii  r  oiviteil 
UffcTcnre.s — If.  (i.  Him  i'l  Cn..  Caljiary.  Hank  of  Nora  .Senli.i,  < 'aljjary 


0>s(ee  rtillmi-  Srlieine 


;i  '  '  I  li.’l  I  III  III  npi  lilnli  I 
.1'  I  Im  I  lull  .-n.-l'l  nl'  \>  W 
<pi:i I h  d  :i Inin;  I  In-  w  hnh 
Im  pin  pn..  nl  n  \  III'  I 


If.  MiulSMIS 


.Oi  10 


!>  t  i:!iUKi:i;S 

'..AiJ  !\si  If  r 


i'.vn.  v'o ,  vi.iain  i  \ 

I  lie  tinal  is'Hr  of  Hn*  ^rmr.niy's  4  .ipilul  is  lom  Im  iMg  iM.nh*  ;i(  $13. at! 

per  >liare.  riihhug  owr  iS  perrerM.  on  Hn-  inv o'lau  ni . 

.  LEITt  H,  UnnK  of  Ott.'Mv.i  Iviiiidiou.  MfVNinp.AI 


1,0  V.N 


3013  Central  Avenue 

ciaM  i:  Mill  111,  ,s\si\. 


U.  O’tONNOII 


i;.  I  .  U‘«  O.N.NOK 


I  pnr  i-i  III.  nil  s;|00(i.  Il  l•llml■  ,  In  mm  II  the 
'aim-  III  ilm  Iniii;  inn,  willi  I  he  'in.ill  ne; 
f 'I  ic  :i  I  h  II ;  I  li:i  I  :  II  I  I  ■  111  pn  1 1  le.'  I  In '  boll '  I  i  i  hh  ■  , 
iiinin  \  i  II  npn  id  1 1 1  i  mn  ;i  1 1  ;  In '  I  I  n  n  ;i  I  tin 
.•line  r.i  I  e  n  I  he  hnml . 

Il  will  hi  lip  In  ihe  Inwn  niilhnllln  Irnni 
lime  In  1 1  nil'  In  del -i  lie  In  ■  I  In  r  nr  mil  In  Im  \ 
in  I  hei|-  hnmis  al  inarkel  prices  villi  iiik- 
iie.;  Iiimh.  and  il  i  ipiile  !ikel\  lhal  lln 
nl'l'i  riny' nl'  I  per  eniit  ami  I  '  peri-iiil.' 
will  yeiieradv  appear  In  them  mnre  aOrael- 
i  \  e.  as  deerea'liiy  i  he  low  n’s  e.i  pit  a  I  lia  hilit  \ 
by  Ml  mmh  iiinre  llian  is  the  ease  willi 
.‘i  per  eelll.'-^. 

This  iiillmin-e.  I  nyel  her  with  Ihe  iradi- 
liiinal  nhjeelinn  nl'  Iril.'lees  In  pa.'.liiy  innn 
than  par  I'nr  aii\  hnml.'  whalevir.  in.yv 
eMionall.v  lend  In  make  mir  In'irr  rain 
hnmis  sell  on  a  better  hnmi-lia'i'  III. in  ihe 
higher. 


O’CONNOR  &  O’CONNOR 


HL.VL  LSI  VTi:  ANf>  IJLOKLUS 

l  AU.M  I  \M»S,  IMDROVI.D  \M>  I  NIMPROM  IL  \  SF|: 

City  rroperlies,  Husini  xs  rroposiiMin.s  arnl  insurann 


For  hilbriMation  un 


W.  H.  STRACHAN 


INVESTMENTS 


CITY  IMMIl’KIiTV  A.NII  I  .N  V  UST  M  K  X  T  S  l!e  I!  Il  I  T  I  i;s 


F.  M.  GINTHER  LAND  COMPANY 


It.'ink  of  No\.-i  Scot  ill 


S(  eitlleiisoll 
SUo.  K 


SASKAIOON 


l•.s(.•l<,•  I  roiiress. 

•  l•'.ngli'h  iine'lnrs  have  piirelia.-ed  a  r.-irm 
Ini'  one  hundred  acres  two  and  a  hall'  miles 
Miexnnd  rairv  ille.  pa.ving  I'nr  it  the  'iim  of 
I  .S‘ji).000.  and  will  nperale  il  as  an  iip-ln-daie 
dair.v  I'arm.  ()\er  al  rast  SI.  .Inhn  llm 
Mimieipa!  rarm  riie.s  down  In  the  slnire  nl' 

'  i  ('nnrlena.x'  Itax.  near  tile  site  nl'  the  dr\ 

I  dnek.  It  ennlaiiis  ie"  than  two  hundred 
acres.  One  yrniip  of  iineslnrs  idVered  to 
ta  ke  an  njit  inn  on  il  a  I  s  |  ."lO.OOO.  and  a  iml  her 
I  al  sl. 7)00 .  The  .Municipal  (’niincil  has 

'  i  decided  In  ask  I'nr  lenders.  anI  iei pal  i ng  a 
;  still  higher  price  I'nr  what  two  \  ears  ago  was 
j  valued  merely  al  I  he  price  nl'  iniprov  ed  I'arm 
j  land. 

I  The  Mniicinii  Transi-ripl  says  that  the 
!  yield  of  natural  gas  al  Ihe  wells  in  .Mlierl 
l(’ininly  is  ahniil  (ifiy  millinn  enhic  feel  per 
I  dii.v .  and  llial  seareeiy  one  twentieth  of  that 
I  i|iiantit.v  is  al  present  lieing  drawn  fni-  iim 
in  the  city  of  Mnnetnn  and  I  he  I nti  renlniiial 
i  li’aihva.x  shops. 

Siiius  of  I  h«.  I'iiin's. 

I  'i’he  l.’ecnrd  l''niindr,\  ik  .Machine  ( 'nm- 
‘  pan.\'  will  dniihh'  the  eapaeilx'  nl  llieir  plant 
I  a  I  .Mnnetnn. 

[  'I’he  New  Itrnn'wick  Ifeall.v  l.iniiled  has 
'been  i  nenr|inra  I  id  with  .'s'J.iO.OOO  eapilal. 
land  head  nfiiee  al  Sl .  .Inim. 

!  Ml  I  he  archileel'  at  Sl..lnhn  re|inr(  llial 
!  I  he.\  are  tilled  i;p  with  work  preparing  I'hms 
I  for  new  buildings  In  iie  erected  lids  .\ear. 
j  linn.  II.  !•'.  NieLend  aiinniiliced  in  I  he 
i  legislalnre  this  weel.  lhal  ihe  agrieiill  nral 
jdeparl  nielli  of  ihe  |irn\inee  wnllld  '(lend 
jnxer  SIOO.OOO  this  \ear.  as  enmpared  wilh 
I  le.'s  I  hail  SSO.OOO  |a'.-.l  year. 

j  'I'he  eilx-  eniiiicil  uf  |•'redericl  nil  aad  Ihe 
Inwn  eniineil  of  Wnnilslnek  are  inakiiig 
j  liberal  a  pprnpria  I  inn  -  for  pnhlii  il\  purposes 
j  I  his  year.  T  he  Sack  i  ille  hoard  ni  I  rade  has 
jiisl  issued  a  hnnklei  for  eireiila  I  inn  in  Ihe 
I  old  eniiiilrx.  lelling  of  the  a  1 1  rael  inns  and 
I  ad  \  a  II  I  ages  of  the  Sack  \  ille  d  isl  riel  for  new 
isetllers.  I 

i  iNrKi-:Asi;i>  l•'l{^:i<;nT  u\  lu  i.i*  j 
MOOIt.  I 

The  Ifailw.-iy  1 'niii  mi.s^inji  lem  i  iidnrsed  | 
Ihe  prnpnsed  mw  larilf  of  ihe  ( 'a  !iadi;i  n  j 
railways  nn  pidpwnnd  l.'nm  pniiils  in  i'.a'l-j 
ern  ('aiiaihi  In  ihe  t  idled  Slales  border,  | 
hill  has  pn-lpnimd  Ihe  ilVerlixe  dale  In 
.\  ngilsl  17)  In  allow  of  1  hi  e'lei'il  I  inn  nl  pemi- 
i  ng  enii  I  rael  s  u  il  hniil  Inird'liip.  'rhet'nin- 
missinn  expressl.x  slales  lhal  its  deeisinii 
was  iinl  i  II  II  milled  h\  innsideia  I  inns  of  lln 
effeel  of  siii'h  iiierea'C  in  ennseriing  (  aiia- 
dian  piiljiwnnd  agaiii'l  depredations  in  the 
inleresi  Ilf ,  .\  nieriean  inannfaetnrefs;  iml 
neverlhelesslllial  ;  iVi d  w  ill  he  \  cry  inipnrl- 
ant.  'Pile  rale  is  imreased  I  '  ci  nl  per 
100  pounds,  which  will  raise  the  i-osl  of  j 
ever.v  Ion  of  paper  in  the  rnited  .Slates  h.v 
.5()  cents,  (’oinniissioner  Mel.ean  disseuted 
from  the  tinding.  ' 


INIKDK  CNF.  HAT 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Inveslnieiits 

IIKAI)  ori’K  i:  : 

Northern  Crown  Bank  Building  -  "c)  -  -  WI.NN'IPECJ,  Canada. 


HILLCREST  (OLLIERIES 


Nel  l{eYeiiiie  .Vflt-r  liileresl  iiimI  I’re. 
ferreil  HivitleinI)*  Wjis  .s:{‘J.I)l)0  or 
5.5  l‘<‘r  ('(‘III.  oil  4'oiiiiiioii. 

'Pile  reveline  slaielllelil  of  llilleresl 
( 'ollieries  l.iniiled  for  UUJ  shows  .''.'{•J.iioo 
after  pa.x  nient  of  interest,  e.vpeiises  and 
prefeired  dixideiids.  or  '.i.'A  per  cent,  on  the 
eiimmon  stock.  'Phe  slaieiiienl  is  a-  follow  s 

Net  ITofils .  .'<100.100 

Kents  on  buildings,  etc . 


MEDICINE  HAT,  ALTA 


The  Natiii'al  (Jns  City  of  We.s(eni  Canada 

is  at  t  rael  iiig  Imlii  -  I  i-c  s  I'nmi  ail  pari'  of  Ameri.a 


The  MacDougalUBidwell  Co.,  Limited 

Kcfcrcncc  BEAL  I'.S’lW'riL  1  X\'l'iS'l\MI']N'l'S  rAi*n 

J'AHNI  J..\N1)S 

-A, K.c.  a0)_i;diii,)u.  Saskatoon,  Sask. 


il  rnt'c  List  on  i*(M|U4.‘st 

Any  Medieine  M;ii  Hu  unes.s  Firm  4»r  Hank 


H.  C.  PETTET  &  CO 


5(«S  'I'oronlo  S(rei‘< 
INK  HAP,  Alla 


Dednci 

.Montreal  Kxpense 

Ini.  on  loa ns . 

Ini.  on  Honds. .  . 
I)ii  ideiid  on  pref.  t 


M.  J.  HOWELL 


(hill'  ( 'oniinissioner.  Hoard  of  'Priide 
Xoinii  |{ \rri,i;Koiu),  ,Sask. 

C  HOICE  INVE.S'rMENTS  IN  INSIDE  1‘KOPEBTY.  m  lilvVia 

Hosl  r4'rtT4'n4*4‘s  if  r4Miuirr»l.  Droniptly 

'r,  NOK'I'II  It.V'rri.MFOKIL  Sii.sliiiUlicYvaii 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 


W.  J.  NKSItlTT 


.MMI  srlrcliil 
Karins  frinii 
•SS.OU  per  acre  up. 

Post  Ofiii'i*  Driiwer 


Halanee .  .s  ;;l> 

'Phe  reporl  slates  (dial  ihe  wm  l-.  of  ep 
iniig  the  mine  x\as  iroinpleii  d  during  I 
hilt  that  it  was  nol  (ill  l>i-ceinli  r  lhal 
\arions  imils  were  in  eoinpleO'  upcral 
.\  fair  ainonni  'if  de\ elupim  nl  w.i  , 
during  Ihe  \ear,  hut  nineli  less  lii.m  wii 
possible  wilh  Ihe  coiiiplele  <  ipi  I  piiien  | . 

'Phe  halam-e  sheel  shown  is  lh:,i  i,|’ 
eonihined  llillerest  ('oal  ik  <  Iiki  I 

and  llilleresl  Collieries  Lid..  ;iii,|  ii,,.  j. 

forinalil ies  for  merging  the  iwe  . . 

under  w.-iy. 

Al  Ihe  aiinnal  *nii  eliiig  hehl  im  Tip.s 
Ihe  hoard  ami  vUiei  rs  wn-  re.i  lei 
follows:  Mr.  < H.  (Jorilon.  po  ideiii; 

< .MeV'dilh,  \^e'’-pre'idei.l ,  and  .M,., 
II..S.  Holt.  W  .  IJ.  .Mai  I  liew  ,  .1  S.  i  ‘ 
d.  M.  .Mii'kie.  d  ll.  Diiggan.  \I  (■  | ),., 
C.  J*.  Hill.  ('.  Ki  llaniillon  ami  .hdin  l;rii 

Ihe  Iasi  naimaPlieing  also  gi  iii  rai  m.-ime 
'Pile  halani'e  sheel  show  imal  :isM|i 
•■s'J.d'Jh.^tlS  of  which  $'-’.111  h. hi;,;  OI  |,|j| 

'll-.,  and  $;)I!).5|.S  in  p!aiil.  d'he  cap 
I  ia  hil  it  it's  aiiionnt  lo  Si,’,n:;u.;(iii  i.f  j| 
■S7(t7),7(MI  is  preferred  slm!,. 
coiniiion  slock,  anil  !•(;)'_’.>.(  it  Mi  ,  i,,,,. 
homls;  '•nm  nl  liahiliia  s  .-iri  '  Hi.'*,:! 
I  l.l■l■c  i'.  a  rcscrv  '■  for  ''onl  iiigi'm-i,  of  :i<j( 
(MMI,  and  a  prolil  ami  In"  .'-iirpln  ,  o,  .•<:;•_)  (; 


W.  HODSON  &  CO. 

FINA.NCIAL  AND  KEAI.TY  BROKERS 
. NORTH  BATTLEFORD,  Sask 


■iiii:  n  rv  tiiai'  wa.s  iioiin  i.i «  ka 


A.H.HOULDEN&CO 


HEAL  ES'P.VI’E.  .Stewart  and  'Pweed  I’liirk,  .Main  St..  Medicine  Huh  Alin. 


lludsun  Block 


MAM  !•  At  U  HI  Nti  .SllliS. 


HALIFAX,  CANADA 


'Flir  ('M.'  th.'il  fo-i|:iy  prisi'iils  tli.’  to'calrsl  upporiiHily  0»  hiM’sOirs. 

4  >pt-i‘Hii()M.'<  OH  (crniiouls  In  Im’ ( tHHHK'HCi'il  ill  I  ill'  Spi’iii.':.  Epwaril 

nf  {?.7(b4M)IMM)0  In  in*  t'VpciMird  ;il  thj.s  |‘t»rl 

IDisini'Ks  propt'i'i it's.  i  ln»it  t‘  rtk'siili  hi ial  prnpt'ri irs.  rt-vcitur  pi'odiiriH!;  pntpn 
li*'',  insjilc  lni>.  Ml  t  la'‘:s  <»!  \tnji  Scnil.i  bool 

\Vf  liiviii'  Nniir  t’Hiiijjr.v  ioiti  will  in*  tdatl  in  j;i\r  ynij  rclialih*  iHittriH'ilittH  if 
i;ar4liii^  llalil.ix,  anti  oiIut  \n\a  .'Sfttti.i  in v 4*st hm'hi s. 


Real  Estate,  Itisiiraiire  Brokers 

I (i.(  Hollis  Street  -  IHLIFAX,  N,S. 


t  II  Y  ANi»  OISrifK  I  e.AMi. 

'Phe  .Montreal  Cit\  ami  lii^'  -i,  ;  .Savin.. 
Hank  has  piin  hasiil  from  'ir  ’I'  'I'alLiX 
Ihe  properly  forniing  tim  iiorihw.s  cortii'i 
of  Sl.  Catnerine  strei  t  <  ast  aol  .’.tarlinf 
slvel.  w  lier«'  a  new  branch  v  ii;  hi  o|)i ned' 
on  or  about  (lie  1st  of  .May  n  .  umli  r  tt,, 
manageincnf  of  Mr.  .).  ().  i)i>patj,'.  hereto’ 
f'ire  assistant  aeeountani  lie.-ol  olliee. 


li.  II.  lll:.M)ll|{()()K.  .Siurti",  I!.i;uil  ',r  rrii'lr  AOKkIUN.  SA.SK 


’ri'<'KE'rs  'rniJAi'cn  dividend. 

'Puekets  'Pohaeco' ( 'oni pa n.v  lias  deelai  ed 
its  quarterJ.v  div  idind  of  I 'li  jiei-  cent,  on 
preferrml,  im.valile  Aj)ril  1  to  bhareJioJders 
of  record  Mareli  51. 


VANt’OI  VEK  KflNDS  .StH.D. 

.\.  \V.  Harris  A  t'o.  Iia\e  purchase' 
S 1  eit.v  'if  \';ineon\er  1  per  cent 

honds  .  ’J'he  lioniks  will  hi'  issued  al  a  priei 
to  yield  5  per  cent. 


I.MPHDVE.MEM'  tiE  EniM'  VTM.IA.M 
IIAUIMHC 

FuiiT  \\  ii.LiA.M.  Ox'i'.  — Tile  ( iov  ern  men  I 's 
plans  for  the  inun-oA  einent  of  l'’ort  William's 


hariior  inelmli'  tlie  constriietion  of  ;i  large 
slip,  paralleling  the  present  one,  already 
eonijileted  at  tli<'  (irnnd  'Prunk  Paeitic  Ele- 
\alor  plant  on  the  .Mission  Jtixer. 


I 
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Farm  Lands 


;miiI  1:11111  l,:iiicl  ;  cxrlu  i\c|y 

.  .  ill  |i:iiri  l  \  .11  \  ill";  Iruiii  .  . 

1()0  Acres  to  30,000  Acres. 

A\  !•  ;il  r  I  III-  l,ir"i'  (  1^1111:  iv(! 
I.ii'iii  hiinl  il'  ;ili  Ti  ill  \\  I"  U'l  u 
( ';m:ii|;i. 

liciH'rai  Agenlis  for  <  'unatliun  I’acilic 
l(ail\iay  l.and^i. 


^PENMAN’S  LID.  HAD 
.  RKORD  PROFITS 

DURING  LAST  YEAR 


INC(>Rl»ORATK)N  NOTICE.  ;  INCORPORATION  NOTIC  E  | 

dTlZENS’  SECURITY  THE  INTER-COLONlM>  DE  ! 

( OMUANV,  LIMITED  VEl.OI»MENT  COMUANV  i 

'  '  ,  "  LIMITED. 


II  II 

III  til 


II  lli.il.  iiiidrr  III 

I  I  I 

.  I  hi-  I•^.|\lll.■ 

I  li  il.i\  III  l'  l■t•|•ual■^ 
ii's  MhmIi.iiii  DiiM 
I  III 


r|:i|i-  \..ii..-  ii  liiTiliv  KlM’ii  lliii 

I  ii-si  |•,ll•|  1,1  riiiiiHi  r  of  III'-  Hi'MsiiI  : 

'll.  .  1.1  I  .,ll,l.l.l  l•«ll^  I.IIIOMI  .IS  ■Jill'  «  "l.l|t 

'  II  III 

'■  I.r  III.'  s,.,., .  . . .  ■.•Illi.il,i  l..■,.|■ll.!•.|lll■ 

I  i:;ili  il.M  III  i>iii'iiiImiv  Ioi.'  Illl■|.|■|l..l■illlll^;  I 
'  'l  li.i.i.liili-  M;ini  |ii,l  Kim:'s  l•lMlllS^■l.  iMnl  M<' 
,  iiii'l  Xnii.'iiiil  Miilliii  ii  .ii|M.i-!il"S..li'iiii  ItIin  l-iiri 
!  |||.■.l.llll||lll  :i,i,l  M,i,;:;i.vl  Miirnix,  si..|,„j.|';,, 
'  .III  i.l  III.'  <  iiv  III  Mi.iilri'ol.  ill  llii-  I’ll. Ml"' 

'  I  <.iii.l.,'.'  |..i'  III,.  |..ll..»iiii;  |,iii|.i..i's,  MZ  i.'i 

'  l.iin  h:,..,'  I..:,^,.  i.tli.  i-wiM- ai'iiiiii'i'.  iiii|.ri.M'.  i 

III  II  I 

'  ,  I.'"-.'  s.'li  ,|isi„,M.,i|  nil'll  111  iii-i'iiiliil  .'Hill  l.llll'l' 

!  ill'll  Mitli  r.'iil  anil  i.llii'l'  . . .  .  anil  in  nanii 

'  ,  l.iiMl,.  iinilM'i' liiinis.  liinlii'i  ll.'i'ii.si'K  niini's,  i|iiai 


LEIGHTON  &  GILBERT  ^  ..,  i . . .  i„,i, ., , ,, 

(103  Crain  Exclian}fo  -  -  ('AIXiAIM'  I'lidi'il  Di'i'i'iiilii'i'  ;!l.  IIMJ.  was  suliii  i  led  | .  y. 

HI  I  rn  \<  I..S  :  'll*'  annual  ini'i't  i  iij;'  on  Mundax'  ul'  lids  . . . 

Itiiiik  i.r  Xliiiilri'iil  ;  I  iiiiiit  ll.iiilv  iif  X'linaila;  W'l'l'li.  '1  111'  si  a  1 1 '  I IM-II  t  ill  I  ho  X'Olir  ^  I'liora-  III  on 

rana.lnn.  I>ii.'ilii'  Irriaaiii.n  ami  »'..l,„n/a.  a|,|„'ndi',|  will  show  al  a  Ldanco  l!lo  ' 

(mil  <11.;  H.S.  doiisiil.  (alt'ar,,  '  "  _  .  ,  ,  -  .1 

aiul  lliii.si*  (,»  wliiiin  wo  Iiaxf  .sold.  oxloni  ill  I  ho  oiiini>an\  s  .^ni'oosiiil  lin^llloss  Y . 

/iliii'iim  1  ho  pasl  lis'-al  \oar.  'I’ho  prnlTis  wore  laotni'iiin 

I’mir  l  i  HU'S  l  ho  In  mil  int  orosl .  and  I  ho  ;i  1111 111 11 1  1 . ! . :.. 

axailalilo  uii  iho  prororrod  siiioh  was  ,'C|iial  .’j  ....I...  •' 
In  .|i,  li'.'S  ihaii  ‘Jii.TI  iior  ('i  iit.  anaiiisi  a  in  ai'q 
E  li  jii'i'i'inl.  roi|  iiii'i  nioni .  'I'lu- a  iiuuinl  axail-  'lun'i'ii  iV 

FO  R  Safe  and  Profit-  ^  alilo  nil  llio  oiiininnn  slin-k  was  opnal  to  •■...■.'is...'.. 

able  Inveslincnts  in  i"''  ""  '•‘‘‘‘1^:,'"''''  ’ 


Prolifs  Refore  Rond  lii(er«vs(  VV<*re 
('oiiiiKuiy  Earned  2(> 

Per  Cen(.  on  Prt'ferred  and  i' 

'I'm 

lb..35  Per  Cenl.  on  Coinnioii  \ 
Sloek  Added  $100,000  (o  Re- 
serve,  Wliieli  Now  is  $500,000  iii.i.i' 
S(ronjt  in  A.sse(s.  ' 


III.'  l.illi.M  ino. 
.in.".s  III  I'.-al 
in  ;ill  its  III 


nsi'l.  Paul  Mon- 
I  III 


III  III,'  llllsil 
111.  I',ini|ian,\ 

I  I  I 


ini'.'lia'-.',  I..',.,'  .1,'  ..III, 'I'M  is,'  nil' 
liliii-s  an. I  liiiil.i'i-  liniils  ami  III. 

I  III 

s  anil  I'M'i'x  luiiil  iisi'l'nl  ill  I'liii 

II  I  I 

I  ill 


nil  lands  nw  n 
M'l'  wliiili  III. 
I  I  I 


MONTREAL 

The  Finaneial  Ceidre  of  Canada. 

The  Largest  Maiiiifaeiiirin^  (’ity  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  liEST  Centre  for  Investment. 

INI  OR.M  V  riON  I  l'RMSlli;i>.  ( ORKKiSroNDENCE  INVITED. 

la.  FULLER 

REAL  ESTA'I’E  AND  INVESTMENT  AGENT, 

115  St.  .lames  Street,  Montreal. 


Ill  I 
on  of  lii'iv.il 


I'iiiH  nr  nllii'i'wiM  .  wlili  li 
liin.v  Ciiiialilo  nl  lioiinr  rnin 
iinoi'iinii  Hiili  iis  l.nsino...-  n 
lil'oolh  In  I'lillalli'O  Ihi'  vain 


I  I 

I  ks  111'  ovi'i'j 

win  llior  n 


I  I  I  I  I 
I  I  I 


I  (  I 
I  I 


d  ii|H'i'iilo  liy  I'lcolri,.. 

I  I  111 

III  I 


1  able  Investments  in  i’"’’  ""  '•'‘■‘'y:'"'-"  i* 

i»  I  IS  .  .  S3  por  oont .  ro(|iiii'oinonl .  I  horo  w  ;is  n  surplus 

r ort  iiliain  Iteal  I'aSiate  ^  nr  sidii.im^  nrior  nii  piivnionis.iindsnKi.iMKi  ...  .i"  -.... 

write  us.  Maps,  Listings  |  ' 

and  inlorniation  willingiy  u  prniii  nnd  h>s>  sinpins.  ,ts  win  im  m.oh  iiv  '"iin.t.  i.i.. 

(fivon  K  ii"'  lid'll.  slaiuLs  at  S 1  17. 1  IMi  ooinparod 

K  wilh  .slid,  II  1  in  HIM  I 

I  no  lialanoo  shoi  i  .  hoW'  otin'i  nl  assols  'In  niak, 

al  •s._- ,  77  |.(ii'i',.|it  lialiiliiios  al  '' 


T.  E.  DEAN  <Sc  CO. 

Di.minion  Hank  lliiililin)' 

Hcfi  r.  11,1-  roHT  WII.LIA.M 

I Iiiniiiiii.n  and  riiiaii  Hanks. 


Tho  li(i;ird  with  tlio  oxcoplimi  nf  U. 
[’j  'I'loiinson  w  a  -  ro-oloflod  as  i'oilow  '  ;  I). 

^  .Miirrioo.  prosidoni:  < H.  (iurdon.  \  ioo- 
*'■  pro'idoiil;  K.  l!.  ( li'oon'hiolds.  X  jotor  K. 
“  .Milolii'll.  K,  <’..  .1.  |>,  Rlaolv.  .1.  K.  (oirdon. 
.  II.  I’>.  Maodouiriill.  dii’ooiiirv;  I.  Konnor. 


d.'i'.il  111,,  nininaii.x  in 
I  I  I 
I  I  I 

1  I  II 


lii'im'ipals 
I  I 


III  I  I  II 

mi'i.  I;i,\  ilnwii  and  inaiiilaiil  O'si  i'vnirs. 
I  I  III 

I  I  I  III  I 

.1  d.i  all  nlllor  win  ks  and  Iliinn's  iiooi'.-sarx 
I'lll  Ini'  nlilaillhiK.  Sl.ll'lll.r,  si'IIuil:,  di'liviT- 
'O'iii'.f  and  disii'h'.ultns'  walir  'nr  ilio 
III  Ml 


nlalinl,  di'M'Iniin,.., 
Ill  II 


ill  I'o.'il  osl.'ito  ill  I ]iliiK,ii(iin.  Al!icr(;i.  will  yiolil  prolits 
III'  ‘J.'i'  ,  jior  ;iiiiiuiii  ami  upward.  Mur  know  lot lui’ ami 
oNporii  lice  i.s  al  your  di'po.sal.  J’.cUor  write  to-dav. 


{inrAUPi , 

listalili.slu'd  IfHIII. 


Ri'fi  roiifor  .\ny  ('harlor<'(l  Rank  in  ilu'  (  iiv  of  Kdnionlon. 


I'OK 

New  Westminster,  B.C. 
Investments 


S.  F.  MARK 

no.'ll  Es>t;i(o  :iil«l  l‘'iii:iiio(:ii  Itrolior 

7lis  ( 'ill, I  Mia  \  Si  lii.i.r 

Ni;w  wKsr.Mi.N.srcR,  r.c. 


'I'n  dn  .ill  Mil'll  ntlii'i'  ilii 

•  I'lll  In  III,'  allainiiioni  n' 
i.\  Id'  1  liciii.  iniili'i'  On  nan 

•  nipiinx  l.inilU'd  wiili 
,'  tliniisaiid  dollars  ,s|.' 


1,1  liniili'd  I'ialil  1, 

111  I 

111.  I'liniiian.'.  nr  iln 
I  .•:il,'nl;il,'.l  1.1  l.i  ni'li 


n-.  ■  -sere .. . 


lar.  uiMLii' 


LiiLum  inuoi  hvMm 

(Di'.MlMdN  (  II  M.'l'iao 

REGINA  -  -  SASK.4TCHEWAN 


'-;'i  n(.t':!l  iiiana.ui  i'  :iml  ( 
l'|•!in•\-Ir■':l.'-ul'.■!'. 

'.  1!.  Uohin 

-tm.  ><■(*- 

huixlrtui 
Slot)  IIO 

anil  lllix  I.Xm  -hari's  nf  .iMc  hiimli'i'il 

ilnllai-  i.ai'h 

n'f.iiii't’d  1  'I'm  m'Muii'tv  i 

.niarrit  -  -;di<l  |‘>is.  limm-I 

1  1  1  1  1 
11  1  1 

ini'J 

l!l|  1 

uill  Im’  il 

II  till'  I'iix  „f  Mniiir.al 

ami  inixinia"',  am:  .>> 
m'l'i'-ai'.x  i.lam-  I'm'  Ih.'  |il 
ni-  ..'cm'i'.'iiiii'j:  ami  ili-ti'lhii 

I’l'.iim  . 

X'  ini.d.'.s 

•siii.diN 

Da1i',l 

1  It  II  1 

liMM  (*Uu'(ri(  )l  s  for 

Ihiml  iiiti  i'i'-i  .  . 

inn.nno 

inn.nnn 

<  .1  .-^l  M  .X  l:  1). 

iiiv'.  Iii'atiiin  amt  nintni'  pin 
ilm  imililiiiM>.  I'anixxav.-, 

ami  nllirr  U-iiks 

;;ni.;!7>s 

L'lI.IMS 

CD) 

D.  ninx  I’l'nx  im  ial  Si  ,.|',.| arv  . 

1  III 

m',',,..l  xxiih  111,'  ,'niiipah.v. 

'S  (dlu  r  Iliad 
willi  DllliiRi-dy  to 

.Mmliiimry  iirid,,'n  up 

1. (17 

|•-^727 

.llhi'iwi-,  ■IlMln'.i'  nf  I'll" 
nnxx,.,'  m'n,.|'a:,',l  hx  ll,.' 

I'li'h'li.x .  IDhi  1;. 

1  I 

l‘,.'id  ill  h;  -  w  I'il  li'ii  oil 

•_’S,S.,S,*,  1 

k’S.S.l'i'J  1 

,;,'M"i'allx  In  ,!,'al  in  i  li'i'li' 
'I'n  .h'xilnji.  l.i'niliii'.'. 
nil. III,'.  Ii'.iii-mit  nr  nlh.'i 

h'  plani  ami  apnii 
>:,ii'|..  ai'riiimilai. 
xxi-i'  ih.il  wilh  ll 

Siilt.soi'iliod  ( '.-ipiliil . 
I'iii<l-ii|»  i  .  .  .  . 


SSOO.ORO 


Mnrlaai;,’  liurslini'nls  nil  a;a'ii<'>  nr  laiaralili'i'd  ill.iii. 

Aiiri'i'iiii'nl.s  nf  Sail'  pnri'hasi'il  f*»r  flii'iits.  In  riclii  IJ  In  1 .1  iinr  I'i'iil, 

Our  Hnal  Usi.itn  lU'iiailnu'iil  will  (.ivn  ollu'ii'nl  and  |irnni|it  alli’iiliun  In  all  liusiiicss  (.ntriisloil  In  its 
rarr'. 


A  CEMCItAl.  UNANMAI,  HI  SINICSS  < ONDK  Tia). 


<  <)hi(i;si*om)i;n<  H  .soi.k  itkd 


CALGARY 


I  I ’ri  ri  rr,  il  i| i \  iili  tnl 

_ (’111111111111  ill  \  llll'llll . 
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1  in  III  MJ.n in  |.,, 
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d  on,lnrs,.,|  ■  •I'ni.li 


ilM'  ail. I  .'liinl. 

Inral  . I  mil 

'll.  'Ill  iIIm'I'I 


H  WILKINSON  &  BOYESl  . . 

ii  j  lllil\NS"-|<'K  MlNINU. 
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tinali.'ial  i|(i,".|ini>  is;  |  ih.'X  , I ,  Il ,  1 j  11', Mil  a  I'oillt  III  till  {i.'trisli  ol 

THE  FINANCIAL  WORLD  s- 

l.OMUiN  I  I'oposils  niiisi  III', '01111'  ill,'  lia.'-is  III  an  ini-  j 

Wi;!:uix  isixuiisiii  i>  iss,,.  niH'.;  porianl  indiis,  r.\ .  i 


ilix  nli'iol.s 

I  .'.'d'lOi.'nVs'' 


,1  ,l,',l  In  III,'  sli. 


. .  ,1,' 

'|!.7x'.’'  IniVi 


MATTHEWS,  WRIGHTSON  &  CO. 

tCANADA),  LIMITi:i) 

MONTREAL  WINNIPEG 

(•eiu'ral  AlumUs 

LONDON  MUTUAL  FIRE  INSCRANt  E  OF  CANADA 

31  SCOTr  STUm’,  Tonmln. 


AlilRllOXV.s,  W  I  i.,;li(snii  X  (  „.,  I.iiiijloil 

I  iillilnll,  I'dli:. 


ICoiiMi,  Ixfs  &  Writshtsun,  liic. 
Nexv  York 


A.  W.  \X  HOWELL 

REAL  ESTATE 

INSI'ICAM  i:  IMOKT(;A(iE  I 


IMOKT(;A(iE  LOANS 

si'invi. 

l\M  |{\Nt  i;  ro  ol  Norhi  amlkk  a 
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Tho  Caniid;i  lulorlako  lino  has  ,1,  ,'lai'od  "so'l  in  pan  nr  in  whni.'  I'h.  ,.|.,'rann,is  ni  il,.-  , 
“MOTOK  SIMUITS-  A  SVM  PUOIH'CT  Mrs,  f.uarlorly  dividomi  of  1  por  ooiii.  '''u:'' >1:  ' 

1'hc  Standard  Oil  (’o  of  Whiting  Mfl  ncr  annniii.  on  the  preferred  stoek.  pa.'  ahle  Ini(T-(’oloriial  id  <  LnuiicfL 

aum.nnood  that  "motor  spirits."  a  ‘now  Apn'  >  to  sl.aroholdoi^s  of  rooord  Marol, 

Ki.xios'i'ON('i'.s'fo.visKi!,'K...'rs.'ff<if'-ii«,,ii-^ 


Increase  Last  Year 


ditln^l  just  ha|>pen.  I'lie 

I  Woudcrfiti  success  of  tlie 
I  clei^ram  as  au  adv  erlisint^:  Hie= 
diuni  to  reacli  aSI  classes===ev  erv= 
body  \4  ho  is  orlh  reach i 21^-= is  not 

URTf  luck  «>r  mistake.  The  jieople  in  and  around 
Winmueg  like  (Jr*  Daily  Telegfam  pay  lor  it  in 
advance  and  welcome  IIU  ,  oF  its  total  (ircuiation 
i50,0(Hh  riglit  into  (heir  homes  where  no  other  oaper 
is  admitl-ed. 

T!IEV  itdit’xc  in  i(  and  liave  conlidcnce  in  (ho  advf'rti.sfis  xvho  ad- 
verliso  in  il. 

NO  aflvorli.sor  can  dTedixely  and  isiicccs.sl'iilly  adverli.se  in  Winni¬ 
peg  xxi(iioa(  tisinic  (lie  'Felefirain.  Everylhino  considered,  (he 
'reletiiam’s  (>  cents  per  line  flal  rate  is  (he  best  advertising 
inxestinent  y<ni  conid  make  in  Western  Canada. 

THE  WINNIPEG  TELEGRAM 

1  he  only  paper,  Daily  or  Weekly  throiigh  which  you  can  reach  the  Conservative  homes 

DAKERS  CAMERON,  Agent. 

207  St.  Nicholas  Bldg.,  MONTREAL  -  Main  2901 

Sworn  Circulation,  Daily,  -  50,07!).  Weekly,  -  -  -  30,Nl)l) 

FLAT  KATK,  Oc  1»K|{  AfJATE  LINE. 


TORONTO  REAL  ESTATE 

J.  M.  xviLsoN  &  CO.,  INVESTMENTS 

<  orresDoadence  Invited.  18  Kin|i  Street  W..  TORONTO. 


C  orrespondence  Inviied. 


I 


■f 


FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MARCH  8,  1913. 


COLORADO  FUa  & 

Western  Canada  IRON  EARNED  90  P.C 
Investments  ON  PREFER’ED  STOCK 


If  >1111  .'ii'i'  inli-ic.'lril  ill  ill'-  ill 
iin  III  111  Wr.  l'  Tii  I  ':iii."l  I  ainl  waul 
(ii  pat  t  II  i|ia!i'  111  I  111'  |■|||■^IM•1II■  i'l  "lilH 
!>i'lli;l  II' ili/i  il,  mil  :  11  \  I' I  a  all  al  •.i".ii' 
ill  pii.  ,il  l.'i'  il;i  |iaii  lia.  I'  III'  ■-'ll''  "I 
Im.  ii|i'  I"  '  'I"  1 1 II'-  .  I  ii  III  l.iiiil  III 

I  .  -  I'  1 1  -I'  I ,  ,  r'l.i  I  laii',1.  aii'l  !  iliil".  I' 

i,'.:i. 

j  \',  r  HI',  ill-  1  111  |1  |'i.||i|i  I'l  l'  In.'lll  I'l'l- 

I,  ■  (I.  IJ.I-I  Ilf  l-|-|■|mlIl"  !'■  Il.ll'll' 

III..  .|  II,  1 1 1-  111  mi  W  I  • ,  ■  M  I  in  1',  I  iiii  111.  . 


Kilboiirii-Ncwtoii  limilcfl 

<  Al  <.  MO  ,  VI  III  IC  I  V  I 

I  n^vEsrops  I 

a  .iiu  Ni  iii.iiiii  |.i'..|.i  I'li.  -  ..Pil  lai'iii  » 

£  lim'il-..  iM.ii'ii  III.  ;.  ili-'ii'i'  1.1  'I'll.  1 

|!.  r(>X*i)!£Ci:NI  " 

K  Ml  iiiIm  r  Ilf  Ihr  \\  iiii.ipi  i;  It.  al  ll'laii.  I'x.  Ii.'iai:i.  ?' 
E  kLcai  !£•■(;:(<■  Viiciu  iV  \«.var>  t’lifilit- 
S  a.-ii  MAIN  MiNMi’i:,; 


jWiNNlPktiTY] 

II  IiP'-’'  M'l..  |.  !•  !';;.>!i'.'"i  j'l 

jj  i:r,  .  i'  .'  il.  iii  .'i'ln'r-  ‘i 

ll  '  .i".a  i  ili'lli i  I'. 

I  . 

ij  .Vt’iat'  Vk.iMlf,!. 

Ii  N.A.Bl)RGESSSSK: 


Wi(ii  Only  11.7  Per 
(’(‘111.  ill  l;M)<S  Pack  Dividi'iuls 
oC  .Jri  Pat  |{('Cf‘ii(Iv  Paid  j 

Oil  and  ;5^l  !Vr  (  Vid.  Slid  Ko 
i»r»ins  in  Arrrars  i^<Mnarkal)l<‘ , 
|{<'<  <n'd  Sim »'  l{o(  k<'rrlk‘r  'I’onk 
(  <ni(r<»l.  I 

II  I'  'irii.  .N|,,|||.  iV  (  .1  I  ("  a'u  III!'  I  Nila- 
iiriliaai'v  1 1.- 1  i-li  i  j  mi .  n  I  ainl  |  n.  ivn'i'.s'  nl  llif 
I  iilni'ailii  I' III  I  ami  liim.  'I  lii'V  ^a.x  iii  |iai'l 
rill'  I'li.iiii  ilii'lara  I  lull  "I  .ii  pi'i'  I'.iil  nl 
.11  I'll  iiMi!a  1 1  i|  lii  >,  ill'  ml  .  nii  (  ilnrailn  I'  lii  l 
.iml  Irnit.  |ii  i.r.  I'll  ll.  iiiil\  .i\  imiiitlm  al'li'i' 

I  ill'  l'l■'ll  III  |i|  inn  nf  ililiili'llll  |ia.\  mi'll  I --  nll 
■ill'll  i'^iii'.  l■(■lll■l•i  -  |Mi'll.\'  III!'  Iii'llcr  i  nmli- 
'inii  nl'  llm  ii'nii  ami  >ii.|.|  irailr  iliiriiiir  I  Im 
pa -I  .'liar,  lull  in  a  iiim  li  iri'caliT  ili prrrc  llm 
.iii'i'i  "  III’  llm  ()!'(  >( 'll  nlaiiairviimiil  in  im- 
prn.iiitr  triii'-ral  npcralimj:  ami  linaimial 
•nmlilinim  -im-i'  llm  ilarli  il-i,' s  ni'  llm  lanii 
paii.\  Iii'tni'x  ill  UMI  I. 

\'  a  ri'^ilit  III'  a  sli'lkp  in  Il'On.  llm  |■nm 
paii.\  Ini'  llm  yiar  iinlcil  .liiim  nil.  IHUI 
'linwi.i!  a  ili'lii'i'l  al'li  I' <'liltrL;i''i  nl' .s|  .■'i,s.l.,S.'>7. 
Ill  a'iililinn  llm  nia iian'i'iimiil  hail  ail\ imatml 
'I'lrrai  piilii'io.  Imtli  in  I'l.nard  in  npi  l■aIil)!l 
am!  ^lIlal!l■ill‘,^  uliinli  latiT  ilo  I'lnpiimnls 
pi'iiNid  ti)  hail-  lii'i'ii  iiilwi^i'  am!  r\'|ii'ii'i\ i'. 

.'.'nut  li\i  yiai'.' airn,  Iiiiwcm'I'.  I  Im  rniit  nil 
pa-. id  iain  till-  hands  nl'  llm  l{ni'!ii'r<'lli'!' 
•1:1  Ti'sis.  u  im  !ia\('  iindi'rlaUi  ii  llm  I'.Mi  ii- 
'i'.  (  am!  i  ii  1 1  lliui'ii  t  iipliiiildiir,''  nl'  the  pm- 
pi  i'i  .'. .  Till'  di'ci.'inii  inaih  la.-l  <  li-t i iIm..''. 
u  Pi  ll  ll.i'  I'harlri'  I  \pir,  d.  In  lainl'.nim  ihi- 
'•iii'piirair  lift  III'  Ihi  i-Diiipan.v  uilhniil  an.'. 
I'l'ad.ili'I  mini  is  j;nnil  oidcimi'  nl'  llm  I'nii- 
'idi  imi'  nf  llm  n  w  III  I's  t  ha  1  llm  i-niii  |ia  n.v  is  nn 
I  III'  I'nad  In  III  !  I rr  I  liin{;>, 

'i'iii  laiili'  illiisli'alrs  llm  pl'nyri.'S  niadn 


1.,  (' 

.i.ii'p.l.i  l■’ln•l  nn.l  li'.m 

in.-e  r.Ki.s: 

Sni'pliis 

aft.'i' 

N  r 

d!'..',  '\jl 

( 'ii.'ii'gi's  I’t'.  r. 

.s  .< 

s  '  , 

'(  IS. 

'./’i.sso  '.lie. 

■_>(;  .11 

d'.i 

1  :.(i.':o  '.‘."oi .0:0 

.s.-,s.;',7.-|  .  I'-' 

to. 

_'.:.i;:,'.i..''i':  .■:.7  tl’.c.i.'. 

1  ,.-,(l('..s|s  7.-. 

II. 

h:  ;  l.l  is.-.  ]'.  l7K.:;i'.i 

1  .].’.->!M.7_’  ti’J 

'  1  L’. 

L’l.L’bs.  i.-,'_>  ;i.771.’,'_’.s| 

I.S()1.L''_'.S  ,!)() 

Th 

trriivvili  i'l  l.n.'in.  >>  In 

s  he.  It  ai‘c(»ni- 

imnic 

1  liv  ;t  eoiisiilenilile  <1 

eerciis.'  in  tile 

Dp<  i’atinj4:  <»r  the  ^^l(•<‘l  mills,  Irom  N().  1  ! 

p.  r  ecni.  in  IHOS  to  ,Sj.7  per 

eent.  in  1UI2,  . 

ami  a 

-  a  !•(  suit  tif  >!it*b  incrcA 

isfd  i  llieielie.v.  j 

II!  I  ( 

ai’tiin;j:>  Ua  \  (‘  fl(l\  an** 

(1  ni'Ul’I.v  .-)()  1 

m:iii:i!  ai.  «  ii  ah  i 

rim  riilliniiniJ  Mi'i'  inrin'|uiraliniis  ai'r  ;:a/,('lli'(l  at 
Onmva 

i .  hiipi  iiimi  ii'  Piipal.'iii'i'  I.iiuiti'i'.  Miniiri'al. 
s.'ilKI.iiiill  I',  II  iiT'l  ipiisr.  iiisiiraai'i'  lii'nla  r.  anil 
III  Imrs.  I 

It.'i'iiaril  Kti'k.i-  anil  (  1,1.1  .  M.inli'cal  s,-.(i,iMm 

I  .\  II.  DnlV  \V  \.  .Mii'i'ill.  ailMiraP's  anil  iitliii'si. 

Piii'.ii  Walcr  l.lil  .  (Hlawa.  Uiii  .  iMIil  ll,.  W  . 

Wliilnr'  mi  i'i'liaiil  anil  iillmrsi. 

Milli  r  llr.i'  aiiil  Suns  l.iil  .  Mnnlri  al  . I 

l\\^  M.  Xt.'irii'i'  ami  I,  M  I'f  (  li.ili  lp..  ii.ilaii.s 
pnlilir.  anil  hIIiits 

■fin  I  'anailiaii  l^ll.•lr.\  lamiin.  < 'n.  I.nl  .  W  innipiar. 
Ma'ii.  .■s.'.nii.i.nil  ,1  Mi- iM-rlinl".  nia  mil  .'rl  in  ri'  anil 

III  Ilia's . 

■Mar.. ns  I  ..rv.  S  'i'll.  .. nil. S  Mil  'r.i'.ini.i  I  'li., 
I.l.  r.  X  I 'I  n'l  I'l  If.  .Ii-ri  Mill  I  a  11 1  an*l  iiilll-l  -. 

. . .  .  Mini.  I  <  il.\  Mil  (.ini  li.  i'  i,iui..  sannnnn 

II  l(in|M.|  .l  I  nai.iii.  ;nl\ i.ra  I  rs  ..ml  ni  Ini  s  . . 

Till.  (.ai|,.i|.  Piilnim'.  n  l.in  . . .  niii 

sjnmnnn  \  <  Iminn  Piiln  r  mil  \  I.'  la  P  in. . 

lai'inrri's.  .,|,,i  n...  , 

.1  \  III  n,  I  a  r-..  I  III  'll. lip.,  ll  s  ,11  linn 


l.l  \  III!''!. 

Tla  I  I, 

I  w  .1 

I■..l....  I'.ll 


.III, I  III  ll.  I 

..  Mil  \!..nn 
II. .11  ..i.,|  i.ili 
m.l  l,.i.,r 


nun  .  •  I 

1 ,1  nil  I.  .11 
M..n'r.  .1. 


Nmn,  an 
Mnnmi  A. 
M  la.  :■  ,v 


iM.  .\l..\'im|.’ 

(  S',  ill  P'.: 

( i:  I.  <  i.,l:.. 

rim  I  III', I'.' 
Ill.  II' m  - 


'..a  I  i  .iri's,  anil 

I, III  ,  ^ liiiii  I'l'.'i I 

.  '  Pin.n;'n  .  .\  l; 

!.  i!..  -M.iiiirrai 
1 .1.:,"...  na;'."isii.|  s 

'  '  P.'!  !.  ,.-.n.niin 

1  .  sp  II.IKK. 


M„  „■  a:  ..  ',.„■  l.l,  a  .  r  ..  ■  .  ..  I.:,l, 

I 'ana. A;.:  nr  ,,  a.'-  stiji.nin  (  n  l,..i  ,  t-.  .  laiii;.- 
im.'  1  ll'  i:'  mni'i'  p.  '  tiai  ni  'I  ai  .mi.'  sp  am-hin  (  n.  I.Pl 

M  ,il .  in  .  I  .1.,  tl  aniilma  (  nn  .  s  i  .nnn  nun 
.''.anil  '.  -Mill  A  Mills,  nmr.'lianis  ami  i.llmrs.. 

K.  .1.  .laiai  1,1.]  .  .M.mii'ia.  'inmniiii  i 

pan, ..III  .1...  all  ;  i.lln  i,  ■. 

I'll'  siiiii.'i  .  I 'nnp'arpiiir  (  n.  I-P!,.  Mi.nlp  ai 
S  IP. nnn  li.  Mrli-im.in  ami  .M .  l  iii'iiimri'.  nnlarirs 
anil  I, III.  ,'s.. 

■si.iaii).  •!  aiM  . . II.  li  Wm'i-  l.pl,.  ||,s|„.|,.r 

(ml  .  sj.'.r  null  ll.  I,  I'liilr's,  manmarl  i.rri'  aim 
u.  In  !■'  . 

'I'll-  Hv.'ta  .  f'r.  I.Pi  .  .Mim'i'.il  s  I  ..MiiniP, . 
-A.  Iii-.';.  ,■'  P.  si",  t,  .'.  ,r:a.  ..  .'.mMillm.'-  . 

I  an.n'i  n-  I*'  '>!a'.|i'n.‘  <  -i  1  Pi..  'I'ai'miP’  On: 

,  .)  IHin  '  ial  a,i  I  I,:  ai-i's 

Ki'U;.  I  i:'i.  <  "  M'l.,  Mi.|".i-ai,  s,-,n,i)(Hi  |..  m 

.\ii'0;n..Mi:  .1  1  '  I'l  ■  Im,:!  .  ,i  h-i  'al.  s  .  nii  nllmrs 

r  'nninm,  I  r  ,  .'■ ,  .p  :  I  ii'' .  I.Pi  .  'I  "i  • ; ,  s.t  I.  .s  i  .'al.ni..  i 
.  \ .  !i  Ml  I  ;  '  '■  I  n. Mil  ;mr 

Ua.'iaanii  i '.ms,  "url  inn  <'ii.  I.Pl..  Aioinr'iin 
sin.i'V'ii  !.  Ii'.iil  <1.  I  .'i  !.'\:ni  i  laUimap  , 

and  mil',  i '  • 

.Xs.sociaP  ■;  S  '  t.id  .  .Mn'i'p.:  ;  siPii.nn'i  ..I.  i' 
[■  i-i'ii'lisi.n.  .1.  'I  '..i.im.  Ii:'i':'isi .  ...ril  ntnrrs  , 

Ko-.-.vini',.  I  l.l,  I.Pi  .Ap.ai  l•,'..|.  .‘.iii.i  (IP  c.l, 
,Mi'\iuiii"i'.  M  Ou-’io,  ;!d  ,  ■  V  s  .  ...i|  iii'mr: 

.\*'V.  lir  n;  Mil  .  .s.Imi  .innn,  II 

$a;.an.illl,'l  V..  l.l. IS  I  isli:,,.  im  ",  ll  .n  ,  ri,,i  n.ln.rs 

'I’ll,'  Mar'  r:i:'.iiim-  <  ii.  I.'.a.,  ip;  Oin 

S-trin.lInd  p  I  .  X  .\.:.ii  , ;  .  ami  ,itli.  rs,. 

'I'll!  .Mit'i:;!  Ill:  I'l,  l.'pl..  '..I.  1  i,  .  s..n.l'n(i 

(.A.  Knmarm.,  "I'al  .  -  ■  :  nri,',.  .  .a, I  n.  is.. 


M;M  !t!£l  NSM  (I  K  Mli.VJ?  I  MS.N. 

'rim  I'nllimini;  ni-«  irmni'iinra .  inns  arc  ^a/rlU’d 
I).'  tim  Ni'ii  iti'imsw ii'U  ( nn  1 1  iinmni . 

I'iaslirn  Itlai'k  l-nxis  Cn  Mil.'  Pmi  IPnin,  .\  p 
.$l.a(M»IMI.  (I-'.  .Maccc.  nmirhani,  and  nllmis). 

'I'lm  I’d ilnodiar  Hladi  I  n.x  Co.  J,l<|..  Pi'lilnodiac, 
N.  U,,  #'.iO.PiJ()  IW.  M.  SiillUuii,  liniilmi'  iimi'diaut, 
and  ollmi'si. 

Hdin  and  ■I'linm.v  Co.  Md..  Woodslork.  \.  Ii., 
$24,000  (.V.  .S,  IJciiii.  dnaliT  in  I'ariii  inodimc,  ami 
others). 

Tim  New  UrunswieK  lllaek  Kox  A  Silver  I'ox  Co. 
Lid..  IJemms,  .\,  Ji.,  $;»;i,(MI0  l  P.  r.  V'oinii?,  arcounl- 
anl.  and  oiliers). 

'the  Woodslork  and  Nort haniplnii 'I'cli'idioim  Co. 
Lid..  Womlsloek.  .N .  Ii.  .'^.'>.001)  ( L.  Aomia;. 
harrlsler.  and  olliersi 

K.  K.  Hivard  <'o.  J.id  .  SI.  I.ionards.  \.  |i  , 
SlliMlOO  iK.  L.  Kivaid.  nmi'clianl.  and  ollmrs,. 

(i.  I).  Chrislie  Co.  Mil  .  Clialliani,  N.  It.,  .«s  niiii 
(W.  .1  Clii'IsI  in.  menliaiil .  and  ollmrs.) 

Ki  illi  A  Pluiiinmi'.  Lid..  Ilari  lainl.  N.  Ii  KPi.onn 
(  W  .  14  Keilli.  nml'<  liani  and  ollmi;.!. 

C.  I’.  Harris  Itiali.v.  Md  .  Moimion.  N.  Ii  itj.".,- 
000  (('■  I'  Harris,  nmielianl  and  ollmi'si 

.1.  Kiinldi'  A  sniis,  Lid..  SI.  .Ii.lni.  .\.  Ii  stn.iMiO 
(<i.  .A.  I\iniliall.  iimrelianl.  and  ollmrs, 

'J'liis  impel'  is  |mr  niiiiiiin.  poti.L  ;l.  , 
(‘aiindii.  ll  is  a  irilMidip'  in  \  isl  im  iil  r.iii. 
will  jri M'  .'1  lia lidMilim  ri  I  Ill'll  nn  ynor  imilm.s  . 
I'll!  out  llm  siilisei'iplinii  I’nriii  :tod  kie'p  iu 
toueli  with  dm  liitaiieial  market:. 


per  m-iit.  i 

'I'lm  (ii  rm  iil;ii»i'  i  :i Filed  on  t  hii^  prel’erred  | 
has  jumpi'd  i  iiiirimiii:^.\'  I'roin  I  l.i  per  eeiit.  . 
ill  I'.IH.S  to  tlH  per  eeiit.  ill  IHI'J.  'I'liis  doe.s  i 
nnl.  Iinwever.  re)ii'esenl  slleli  lill'k'e  pl'iditsl 
:is  wuold  at  lii'st,  aiifieiir.  ns  die  prel'erred 
sloek  Piilsliiiidinj'  ai0oiMils  lo  only  .N'J.HHO,-  ! 
■(Mil)  .s  por  eeiil.  e,<i  Ml  Ilia  I  i  \  e.  as  a;riiinst  | 
tsn  l.'j;i.'>..'i(HI  eoniiiioti  slock.  ’rile  pa.vinelit  ■ 
III'  ;l.->  pi.|'  enlil.  Iiaek  dividend',  t  Iml'erpl'e, 

'  |■.■l|||i|•l■d  Uid.v  .srPlMiHH  ,'‘ml'l  Im  pi  r  cent.  | 

,  now  I'l  ni.'iiniin'  will  tai-.e  mil.',  .'s,  MI.HIM).  i 
I'lm  I'lini  p.'i  n.v  1-1111111.  ul'  lunrse.  p.'iv  oil  lids, 

n  ni  V'  i  1  ■  I  m  I  1 1  i  lle'ii  1 1 .'.  vv  Ini  1  •  1  n  ■  v  1  r.  a  ml  I  h  ns  j 

pnl  llm  i"immiin  in  a  mnnli  .  li'iim.'i!'  posj-  | 

lion.  I 

ON'!  vitio  4  iiAS{'n;i;s.  | 

'I'lm  lidlii'v  Pm'  imvv  im-i u  p. ira  I  mm.  ai'e 
pa  ..  I  tl  I  d  ll  V  I  III-  I  Mil  a  rill  (  ii  1  v  ii'ii  nun  I  : 

I'i  I  >.  S  m  i  I  ll  n  .Si  ■  n  1 .1  d  .  \V  I  ill  nm  .  .s  I .( II II  I,  -.  ] 
null  r.inil  pi'..i!m  I  .  I'i.  I  •  Sniilh  .ind 

III  In  :' 

I  .ilnliml  IllVn  llimlll  I, III  ,  'I  1  If.  Ill  I  I  I  .'III,  , 
Pi  III.  ; 

'i'ln.  rnn.n  1  ..nl  In..  I .i'' n  pi  m  ■.  '-mil  l,i ,( ll  I,  1 

\\  I,  i'i'.,.  l.,i'  A  (  11.  I.l'l  .  s.iM.llill)  I 

(nil  n  im  I  I  ’ll  ■■  1 .11  m  I  Ml-  ('ll.  1 ,1  d  , 

'I'l.rnnl  n.  .  .,1111  IIIMI. 

'I'lii  <  ':i  n.'idi.i  II  l.aill  Mai'lili  and  ’Id. 

I  I  III.,  ■I’.ii'i.nPi.  S'  IIMIllll.  i 

I'nlli  ll  Simp  nn  r'dii'n  I'll'i  l.'d  r.if  I 
iinPi.  ■  l(!l',llii:i.  i 

(  irav  ■  l.ld.,  I. . Inn  S  Hl.liPP  I 

lilHl  h  I  a  n.'idl.l  11  Si  ell  ri !  in-  (  'nipnl'.l  I  inn  I 
•  I  .1  1!  ,  ■I.IM  11  l.l  Mill. 

.\|I'.  In  'vim  I'man  l.ami  (  n  l.ld  .  ’I’llliiirv,  , 
s;;.'.,(iiiii.  j 

I'ii  nminii  I  (  Inal,  ami  Sii i I  ( 'm  1 ,1  d. .  I 
'I'nl'iinln.  S  KMMIU.  ’ 

«)I  LlitvC  <  II  .AIt  I  i-;ic.s. 

'I  III-  liillii'i  ini;  imiv  i  imin  p.  iral  ions  ,iri.  ifa/ilp-d 

:i'  till’  !’|'( ;  V  itM'i’  m!' 

{ >i  didiuliti  .iftl  ( .MaixA.iiiu-iJvi’.  (m»o 

I'  hfN-JU-dIn's  I’.Mll  IXH-tOl  .  IiImI  (itlKMXl. 

"‘tihtd-hati  Mojih’  >iO’s  I  Dftirpni'attM)  .Nhnii  l•4*aI, 

.  .1HH»  I,.  .\.  D.jviti  and  <ifi).  L  Ai4‘\amlf!-.  atJvo 

.•.’i'4‘N.  :ind  (dh'd'M. 

'I’hc  Isjainl  Itivt-'nnn’  Ltd,.  Mtuma-al 
•  MM’  I!  .1,  Kavanairli  atnl  tl  (l.  Lajidf  <Hl\n4*ai4s 
iimI  <H  ln“'s  . 

'!!»•*  \r\v  1 .1  s ‘d’lxad  10  a!  r!'stali*(\»  l.ld  l.Micla’v 
■si-'iMaio  (.1  'V  Km".  .\  (‘.  liid'fll.  ad\4»catr.  aim 

,n  Iitn 

l.a  (  titiipitj^iii*’ «U’  I’i’fts  ft  ( '4Hist rm  I  ion  l.iiiiiifc, 
tJrainl  Wvii'.  t.M.  ( ’(Ksti  u*.  jiroenr.  anti 

(►i  liff"  I 

La  <  (iinpaunlf  ilr  i  harhon  I mh'ld'iKlann*.  Liniiii  t 
1.  M  INlit.  trader,  and  4>th4‘isi 
Uo'^lyn  i*arU  IJmited.  .MAHUnal.  -SID.IHJO  i<V  M 
('nlioii.  adsocatA-.  and  oltu-rsi. 

liordA'aux  Liim*  aV;  OuilAh  rs  Supply  <’i»,  Lol..  ! 
Motdt'.al.  S'.O.OOO  'N.  I.i'tfaull.  viiiHraelor.  afnl  ' 

I*  el  In  rsiunhamzli  a'v:  Sons  LIaL.  Montr4*al.  Sijp.opo 
i|v  .1  Let  ht'i'sloniiaimh.  paleni  solicitor,  am! 

.liilit  n  'roiissjiitu  el  Cie  L'd,.  Monireal,  SlHt.tHtd 
(.L  roussaint ,  sr..  .1.  'roussaint .  jr..  AamUiu  ims  ami 
ullieis' 

La  I'ompaKitie  d' I  r»iMU‘nLles  de  Saint  .lerotm  . 
t^iu'  ,  ;<|()o.tH»u  !•;.  Laflamim*.  iiierehani.  and' 

(jt  hers » . 

i  redii  National  Liiiiili'c.  Montreal,  spp.pop  ijr. 
Utdiert.  i4‘eei\i*r.  and  othars;.  i 

rin  .\lpha  Land  ('o  l.ld  .  Moninal.  -Sip.. 

dUO  (MessiN,  'V.  Hazin  ttml  oilu*!**’;  . 

La  (’omuimnie  4le  'I'ravaux  i  Ueton  4le  .Montreal  ; 
LImlled.  Montreal.  DUO  \U’ssis.  .\  .J .  Ouellette.  . 
ji'vv  i  lU*r  ami  oi  liersi ,  ' 

l,;»  ( 'on'.patfuie  Ih'o'/ressive  <0*  Saint  Lt'oii  Saint 
L<‘on.  ,.  SJU.OOD  (A.  I.ainy.  raniier,  and  oilu*rs». 

!  oov  vS:  l)<ir\eau  Liinitee.  t^tieln*e.  Siupoo 

L-'  oredit  Mottlrea!  Liiuiiee.  .Montreal.  SI  IS. OOtl 
(A.  tiaiidheld.  pli.v .'ieian .  ami  otlu'rs). 

Lederal  ( 'on  >1  met  ion  I'o.  Lit!  .  Monireal.  .S.aUO,- 
ODD  'll  .  (  hau\  in  ik,  <  •  I  i .  Laker,  ad  vocal  t's.  and 
ot  h(  rs). 

West  mount  Land  Syndicate.  Lt*!,.  Montreal 
spo  tiuu  (,l.  Ilallon.  iur\(»eate.  am)  oilii*rsL 

Miirlein  Heights  Land  ('o..  Incorporated.  .Mont- 
rciil.  SIS. DUO  (.1  I*',  i^iiion  Latenau<le.  enKineer,  und 
ot  hers). 

La  'rannerie  ( 'o-opertuivc  (hi  Nord  Liinitee, 
Mont  Laurier,  Qm*.,  t!R.">D.D()D 

l/Assoeiution  (In  ('utirenrtio  Hois.  Idniil(*e.  MonN 
real,  SID.OOD  (.1.  K.  L(‘onard.  julvoeate.  ami  others). 

\ai  Hrasserle,  .!.  M.  Sjjcnard  Liinitee.  Thre.e 
Itivers,  One.,  SI  lO.tMM)  (Mi^ssrs.  A.  S|ienai*d.  ' 
u^ent.  and  ulh(M's). 

'r.  Malle  Oil  (dothiiiK  Co..  Ltd..  C^nehee,  S'JO.OUO 
Model'll  \Vv)o(lworkin«  *.V  ('oust  met  ion,  Lttl.. 
.\hmlreal  SOD. out)  (Messrs.  M.  K.  LaberKe.  Kuper- 
iiitendeut .  and  (Jt  liers). 

'rin*  I'arlsian  Diamond  t’oinpaiiy  ipf  Caiiuda. 
Montreal.  Si-'D.uoo  ('i'.  \  IVarce.  jeweller,  and 
4U  hei's) 

I  'I’lie  Dixie  ih-allies  Incorporated  are  inereasiij^ 

I  I  In  ir  capital  stock  ol*  si.-».DDD  lo  I  Iu*  sum  of  .Si DU, ODD. 

I  INAwerCu!  Minlnj^  (’omimoy  art*  lm*reaslinr  their 
j  eapiial  st4»ek  ol  S.'itMl  (IDO  to  tin*  suin  ol  $l!.r»oo.DDD. 

j  SASK  A  irill'M  AN  LOANS. 

1  'I* he  (ollovv  Inji  Imii  jow  iiiK  povv « i  s  ha\  »■  been  ^.trantetl 

!  by  ih*-  Sahkalelievvan  ( io\ a  i  u im  lit 
S«  1!  iH » I,  Di  s  i  n  I'  )'K. 

I  I'.asi  l^yuii,  SI, loo  ('I*  \\  L.  Swain.  Wynyard). 

I  I  nil'll .  SJ, ODD  ( ir  (  •  <  i r<  er.  ( ierow  N  i I h* ) . 

<  opeiihaneii.  s;  OD  (.1  \  '|'a\ lor  ( ilcuside). 

:  .huM’  Ibjs*.  SI.OtMi  (,).  M,  lioules.  Sjnipsoii). 

!  Holbein.  sr»00  (L.  Pepper.  Holbein). 

Kussciloi)  sj  :>Do  1 1-:  {,'  >\iutv  r,  Kussborough). 


SUN  LIFEi  COMPANY  OF  CANADA 


KsmmTAsrTi- .-aafvrrjtT 


The  leading  features  of  the  Directors’  Report  for  1912,  as  presented  to  the  Annual 
Meeting  of  ilir  Company,  held  in  Morilrcal,  March  4th,  1913,  are  as  follows; 

ASSE7.S  as  at  3  i?t  Dercmbrr,  1912  .  .  •  $49,605,616.49 

!iirrt',ir.o  over  191  i  ....  5,704,730.31 

CASH  INCOME,  from  Premiums,  Interest,  Renf«,  etc.,  in  1^12  12,333,081.60 

Innrar.e  over  19J I  ....  1,775.746.0(3 

PROM  I  .S  P.4ID  to  policyholders  entitled  to  participate  jn  1912.  691,975.84 

ADDED  TO  SURPLUS  during  1912  .  .  614,008.09 

TOTAL  SURPLUS  31st  December,  1912,  over  all  liabilities  5,331,081.82 

and  (ai)ital,  (according  to  the  Company’s  Standard,  viz.,  for 
a'l'iirances,  the  Om.  (5)  Table,  with  3^2  and  3  per  cent, 
interest,  and,  for  annuities,  the  B.  O.  Select  Annuity  Tables, 

\v:;h  3'-  per  cent,  interest). 

DEATH  CLAIMS,  Matured  Endowments,  Profits,  etc., 'during  1912,  4,732,463.29 

PAY.MENTS  to  policyholders  since  organization  .  34,402,734.66 

NEW  BUSINES.S  (paid  for  in  cash)  during  1912  ,  30,814,409.64 

increase  over  1911  ....  4,377,628.^5 

ASSURANCES  IN  FORCE  31st  December.  1912  .  182,732,420.00 

Increase  over  1911  ....  18,160,347.00 

The  SUN  LIFE  OF  CANADA  now  occupies  the  premier  position 
among  Canadian  Life  Assurance  Companies. 

Outside  of  Companies  issuing  industrial  policies,  the  SUN  LIFE 
OF  CANADA  now"  does  a  larger  new  life  assurance  business  than 
any  other  company  incorporated  in  the  British  Empire. 

The  Company’s  Growth 


VFAR 

IN.'OME 

Aoon  i 

LIFE  Ar>.'^TTPANCr-3 

IN  FORCE 

1872  .  . 

$  48,210.93 

$  96.461.95 

$  1,064,350.00 

1892  .  . 

1,108,680.43 

3,403,700.88 

23,901,047.00 

1902  .  . 

3.561,509.34 

13,480,272.88 

67.181.602.00 

1912  .  . 

12,333,081.60 

49,605,616.49 

1 32,732,420.00 

R0BE:RTS0N  MACAl’LAY. 

PHt5li>L'NT. 


I  lEAD  OFFICE  : 

MONTRE/\L 


r.  B.  MACAULAY. 

AiAr.'.^CriN'C  DIRECTOR  ,nd  SECRETARY. 


I  N  VESTIGATE  WINNIPEG 

Hasteril  iiiv<‘s(ors  ■ic'.fl  i.tolv  no  I'lii'tlii'r  for 

Xi'iiicli  will  liriiisi;  ('xcfllciil  Oiir  prop'- 

prty  is  In  tln‘  liinxs  of  tlir  rilyV  iinnirdlntc  sjrow  lli  jiikI  slrp,'! 
car  is  iilrpiifly  tliroiiuli  l  In-  property.  I.ots  w'liiiiii  a  .short 
distaiico  from  oiir  oiTfrIiiu  soll:ii:>  al  hl<>h<-r  ivrlct-s. 

i.l'l  IIS  send  yon  lull  iiiirlii.-uliii's.  V.'c  .■Idsi.-;!  in  v  i-sf 

lioii  l.el'orc  l)iivin}r. 

THE  WALLACE  LAND  COMPANY, 

.MfIN’rYKIi  Kl.fK  K.  VU.XMJMHi.  >l;in. 


Kii$»l4*rii  IU*|i.  IL  IS.  .Mc\'( 


Si.,  Ollavtjt,  Dill. 


NORTH  MTTLEFDRD 

SASKATCHEWAN 

OfiVi'.'';  tlio  largest  margin  for  profit  of  all  the  towns  in  the 
We.'<l  to-day.  Conservative  investors  are  now  realizing 
the  above  statement,  and  an'  investing  their  money  in  this 
town. 


THE  EMPIRE  LOAN  COMPANY 


WHY? 


.llillii.riKe.l  C'ni.ilal .  $.~>.(MMI.(MM).(Mt  I’.-ii:]  ii., 

.Siil.Hi'ril.od  '*  uiviT...  .-.(MI.IHIIMMI  Ass.'is' 
l’|■(■.si(l.■lU.  ('H.AS  M  SI.MI’SO.N  Vi.'..-|>|.,  ,  V,  Vi  I 

l>IKK<"l'4)HS.  {'HAS.  .M,  .siviisi.s  Din 

sox.  of  MclMlHrsiHi.  SaiiiKlrrsoii  .V  Wilson;  W  ,i.  Iiu-, 
of  Asxi'ssnicnt  ('oimiiis^ioniM's:  ('.  W  Ci.i.-k,  AM)  V 
IIhi'k.  (i»‘n.  .Mki'.  Aiiski-.AiiHTii'an  (•'in'  I Hxiinmi'i.  ( ■|iiii|);n 
Kiiii.viui  McKi  Vi'ii.,  WcstiTil  -Mur.  .Mi  l.auiililin  ('iirri,!);. 

('I.'arint;  llou-si'. 

S  1*^11  C'KXT.  srovK 


I’.'ii:]  no  ('ji|>it:ll  .'lotl  Siirj.liiH  ovrr)  .SSHO.OIlil.dl) 
.Ass.'is'  T7«.(m«.(m 

V.  'Vi  lil;\  DDN  Sn-.-'l'niiA.,  s  I'.  .|DNE.'< 

;iii!C  Diri'Cior  I'iii.-lil  .v  'I'n.'sl  Co  \.  N.  .M.  I’mkk- 
li.i',  •;ii''  ( '(  til r:iclo!'.  (  liaii'iiKiii  Wiiinip.');  Hoard 
N(  1).  Vi.'.'-Hr.  sidi.in  DiaiiioH.I  Coal  Co.:  H.  H. 
■  C.iiH|i:m;.'.  I’r(.sii|i.iii  'riu*  I'nioii  Trust  Conipan.v  : 
Carri,!);..  Co  :  W.  \V  Wv  r.sos.  M iiiiastM'  Wiiinipi'SJ 


S  <  KXI.  SUM  K  |.|.;k  i  KN  I'.  PKIIKX  TI  KHS 

I'or  citln'r  pci'iPiiiiHiU  or  short  Icrm  iin I  't m.  iiis  tli..  s.'.'urili.'s  o!  ilii'  Emriirc  Loan  Company  arc 
aiiiont?  tlm  most  1  ttraolivc  on  111.'  ppirki'i  ■I'li  ::  lii  '  ,  sim.  i  i.-rm  (l.'iicpipros  of  this  compaii.v . 
SHciirod  as  tiu'.v  an*  hy  Hit*  d.-posii  ..i'  iimri '.lair.'s  vviih  a  rciial.h'  Irust  .-ompanv.  appeal  to  (he 
diserimiiiatlnK  inveslor  is  amply  shoau  p;  ,1,,.  i;,,.,  ,1,;,,  alreadv  some  s.'PMi.oon.oo  of  Old 
Coimtry  Capilid  lias  lieen  invested  in  'le  s  .  p.'s, 

I’undiasers  of  (he  eompany  s  stock  are  t..-.i;iy  imvip::  on  a  risiti';  mitrkel  anti  are  assured  not  only  a 
l>if!  interesl  rciiitii  1>IH  u  stea.I.v  inereas.'  ip  s|i:ire  values.  Co|)v  of  tiniinal  report  itnd  deheitlnre 
pros|>eeliis  will  he  sent  on  leiniesl. 

.AtPnl.s  AVaiilpil.  I  MON  THI  .S  r  III  II.PIMi.  At  IN M Pl-Xi.  .Mnii. 


(laspers.  .$l.(i()0  (\V.  H.  Cooper.  .Moiimisville). 
Iluiiibuvv.  $l.'2(Mt  (l{.  Wlkoss.  Http  ley). 

Krasiiy,  $I.r>(MI  (\V.  J.  Milliter.  AA  iiidHit,r|)<.) 
Kiiperra.  $l..'i()()  (K.  K.  Undlovv.  .Assiiiihoial. 
Miiinohahii.  $1.(».")()  (tii,'o.  Creasy,  .Mhtiiehidia). 
(iwyl'e,  $1.H(M)  (K.  K.  Hang,  Alta.). 

MosHltank,  $l.(flH)  (T.  K.  King.  .Mosshaiik). 
Itilelianan,  .$2. .500  (11.  P.  .\,  llermuiisim,  liii- 
chanan). 

AVllUlon.  Sl.aOO  (W.  II.  Martin,  l.orelimril. 
.Skandenava.  .$l.;<00  (VA'in.  I..  .'smith,  Itu.ss- 
borongh), 

Knuwivside.  $000  (D.  K.  Ctirtls,  (  hapliii). 
A'l'stcr,  .$(>.000  (.1.  M.  tinilmeH.  Howell). 

C'arrol .  $1,000  (().  H.  Nclauii.  liagleyi. 

Arbaiiee,  $8(M(  (AA'.  K.  MeFarlaiie.  .Mapli-  Cre.'k) 
Silfon.  .$200,000  ill.  U.  Allen.  Silituu, 
Connaiighl.  $000  (tf.  A.  f!ray,  (’apiii)li. 

(iraee  Mill.  .$2,2.50  (K.  .1.  Urovvit.  Caeiusi 
(irattle,  $2.0;(0  (O.  W.  Koberls.  .M in-.iigot . 
Iteverly,  $:i.OOO  (Kd.  I.arkiiis,  ll.  v  .  rl.v ). 
Ciiitieroti,  $l..500  (.1.  AA'isemati.  I ):i.v  li.Cftirti t. 
Kdaiii,  ,$;i.000  (S.  .A.  Woolen,  Kdaipt. 

Vii,i.,Mii:.s. 

Hrniio.  .$800  (I''.  Haiiiin). 

Maeonit.  $:i,.500  I.M.  H.  Cnrre.v  i. 

Mottimarire.  $I..5(H)  (.A.  .1.  Bovir). 

Spriiigside,  $1  ..5(Mt  (AA'.  Dtnisdale).  . 

.Ardatb,  f.'t.OOO  (K.  (i.  Sampsoitt. 

SASKA'I'I'IIEWAN  CHAIM  KliS. 

The  following  new  IncoriMtraHons  ar.'  ea'/fiifd 
by  ihe  8asku(eliuw  an  (Jovcrniiieiii , 


Hhiekfnol  Coal  Co..  l.ld,,  I'ort  (Jn'.Alotelle. 
.«!lli.00t). 

Noriherii  Hotel  Co..  1,1.1  .  Miir.|nes.  *1.5,000. 
AVestern  I’roperlies.  l.ld.,  .staskalooit.  $.50.0(MI. 
Keer  and  Adams  .Alanufaelnriiig  Co.  l.til..  Hum¬ 
boldt.  000. 

The  Moose  .law  Aeialeil  itnd  Distilled  AA'iiterCo 
Mil.,  .Moose  .liiw,  S.'iO.OOO. 

SI,  Albans  College,  l.td.,  Prinei'  .Albert.  .$.50,000 
Hearts  liiv esl meiil  Co.,  l.ld.,  Kegjiia.  *.500.000. 
Kegina  llealiit!;  ami  Sit. ‘el  .MeHil  Co.  Md., 
Kegiiia.  .$r)0.(MI0. 

The  Ilonas  Urns.  Consirnelioii  Co.  Mil..  I’rbiee 
Albert,  .$100,000. 

Ilaiiimoii'l  .Slationi  ry  Co  .  l.td  .  Moose  .law. 
S2...oiMl. 

Iti'giii.'i  I'liil  I’.rirk  ('ll  l.ld.,  Ifegina,  $.50,000. 
Hex  Hri'ss  Mil..  .Moose  .l.-iw  .  *'2.5.000. 

Indnsirial  Kealty.  I.iil..  Itegiim.  .*10.000. 

'rii;.  Cumberland  l.ami  Co.,  Md.,  Heginii 

*100  (too 

C:imnli:in  Ineamleseeni  l.iiiil  ami  Stove  Co.  Md.. 
.Moose  .lavv .  Si'ii.O'to. 

■I'll,'  Hill  Ageiieii‘s,  Md  ,  Saskttloon,  *.50,000. 

■I'lie  Italllefoi'.l  Mi. lor:'.  Mil.,  Hal  ih'ford  ,*  10,000 
'I’lie  Moose  .l.'iw  (ifiiii  Co.  J.til..  Moose  .law. 
*.50.000 

l‘■iIl;lm•iel■s  Mil.  H.  gimi.  *100. iiimi  TIf  Capital  j 
Motor  Co.  Md  ,  Hi'giiia.  Sl'.O.iinn, 

Tb't  l.niiih'  r  Mannf.ieim'  .rs  A  ii'ils.  M.l  .  iue 
inereasbi';  lli.'ir  e;ipind  stock  ol  *r>IMt.0(M)  to' 
*000. (MIO 

T  AV  Hobinson  Co  l.'d  .  are  iiiereasiiig  llieir  1 
eupitiU  sloek  of  *100,000  lo  the  sum  of  *200.000. 


rivN  KIaASONS 

I.  NOKTI!  RATTIsKl'DHI>  Sn  iiuroHsuit^  in  pupiiluliuii  very  rapidly.  ««*  !?<>•» 
(Iieri*  xveri*.  only  r*  people  ;  1907.  ;  1010.  1.877  t  1911.  2.10>>  ; 

Foliriiory  ImI.  19L*L 

*2.  NOKTll  BATTLKFDKD  ha**  .’L'n.OOO  sqiiare  iiiileN  of  wlioleMalo  disIributUiii 
lerrDory,  fertile  mixed  farmiiiil  land. 

— NDKTII  IIATTLKFOKO  had  the  lari^est  pereentas^e  of  iiicrea»iie.  for  eleven 
months  1912.  in  btiildini^  permits. 

L -NDKTII  BATTLEFOKK  nwus  its  own  uater  works  system,  electric  Jiftht 
plant  and  Is  the  best  lit^hled  city  in  Saskatclicwaii. 

(i,  —  N'DRTH  BATTLEFORII  has  several  lari^e  wholesale  houses  established  and 
many  more  wholesalers  are  likely  to  he  establi.shed  tliis  yclir. 

7.  NDKTH  BATTLEFDBII  has  several  factories  in  operation  and  likely 
lo  ht'coiiie  a  i^ood  iiianiifactiiriii^  town. 

H.— NDRTII  BATTLRrOUn  is  situated  2.72  miles  fr4»ni  Beilina  and  2.»<i  miles 
from  Kdiiioiiton  and  is  hound  to  hecoiiie  a  larile  city. 

9.  NORTH  BATTLBFOBn  is  on  tht^  main  line  of  the  C'anadian  Northern 
Railway  and  Inks  several  hrancli  lines  in  operation  and  under  construction. 

19. — NORTH  IIATTLKFORI)  realty  values  are  not  inflated  but  allow  for  a  i^ootlly 
luarj^iii  of  profit  to  the  investor  or  merchant.  v 

WE  HAVE  FOR  SALE 

( loot!  iiisifh'  bii.sinoss  lot.*  ;it  lAi'iccs  nHigiiig  i'roin  .1il3(K)  por  It.  lo  ijittiOO per  ft. 

Clioift'  rcsklt'ulial  lots  from  i!il,(KK)  to  SI, GOO  jinr  lot. 

M’K  ONLY  ll.yMRIJi:  INSIUH  rKIDPHIMY 

l'’or  the  investor  Ave  chii  offer  Hfiireemenl*  of  sale  and  first  mortgages 

bearing  from  G  to  H  |)er  cent,  interest  on  conserAative  valuation. 


Lor  flirt  her  iiarlieolars  and  literature  apply  to 

STEWART  BROS.  SA^\?CHE^N 


KKrEKLNl’E  -t'anadiaii  Bank  of  CuinnKTrc,  North  Balllcrord  Uranrh. 


Ask  tile  Kililor;  Tiitellij'ent-empiir.v  is!  Ask  the  FTHitor;  Inlt'llifreiil-ohqinry  is 
tho  investor's  sal'eijiiard.  1  (ho  iiiAostor’s  safeguard. 


f 


INVESTMENTS 


The  Dominion  Securities  Corporation, 


THE  nSANClAt  TIMES,  MONTREAL,  SATCRDAY,  MARCH  8,  191.8. 


MARITIME  PROVINCE!  ive  own  and  Offer 

COMPANY  AFFAIRS  ^  9 

VERY  ACTIVE  NOW!  7%  Pr 


2r>  King  St.  East 
TORONTO. 


2  Austin  Friars, 
LONDON,  E.C.,  Eng. 


CANADA  LIFE  BUILDING, 

MONTREAL. 

!•;:  C',  NOnSV’ORTIlY,  .Maiiiiuor.  4.  .M.-QI'K-STON,  Socrolnry 


COUNTRY  BORROWERS  PROTECTED, 

NOT  SACRIFICED,  BY  CANADIAN 
BANKS  IN  TIMES  OF  STRINGENCY 


ij.MiTKip.  Brandram  •  Henderson  Co.  Had 

.  ...  ,  .  Excellent  Report  and  Stanfield’s 

riiUlisliOK  Hi  rciEiilar  intorvfilH  literntiirc  of  intorpsl  t  <  j  ou  n  i:  ui  V 

iiimI  .sorvieo  lo  invosiors  in  MiinU-ipHi  Dobrniiiros.  i»now  Most  Frofitable  Year 

Pnhiic  I’lilily  nn<I  Cnrpnrntion  Bonds.  Tlio  iiddilion  III  HistOry — A  CoOperage  and 

s-ppiy  c«.  issue- 

Loan  and  Building  Societies. 

Capital  Paid  Up,  $1,000,000.  Reserve  Fund,  $500,000  ^  :  ~ 

*  (rrom  Sporial  C'orrospondont.) 

OH'IC  KS  I  11.41. ii'.w. — Our  newspapors  arc  laniont- 

26  King  St.  East  -  -  2  Austin  Friars,  I"'k  of  the  ik-si  .^ireak  of  financial 

I /-kiATT\/-4KT  rs/-.  r>  :Hlvprlisinc;  ill  maiiv  voai^;  tlio  Hlack  Fo.v 

TORONTO.  LONDON,  El.C.,  RhK.  |pooplo  have  all  Iho  moitey  ihcy  want  and 

..it,  >  n,  ■  A  .1%,  A  ■  I  ■  I  ■  ■  ■  A  .  .Ok.  i  !"h1  oftifcs  flosod. 

LI  r  E,  BUI  LaDI  NG  HarnuRton  St.  the  wiiulow 

*  with  tlio  ^ll•an(^(■  (lo\  ici*  '’Fortv  per  cent. 

MONTREAL.  I  ;  dividend  iruaTanlceil,"  a  siandinK  roiiroach  j 

R:  C',  NOnSV’ORTIlY,  .Maiiauor.  4.  \.  .M.-QI'K-STON,  Soerolary  " ''o  '''t  pa.'^s  the  coldeii  oppoiln- 

I  iiilv!  ! 

.Lnili«‘i'«»l  1*111110  I 

^  ^  - - - — - ^ - '■  - —  .  — ! — - 1  .Siihseripl ions  arc  asked  l(\-  ihc  Xo\'a  i 

COUNTRY  BORROWERS  PROTEaED,  j=“:“E£HE 

NOT  SACRIFICED,  BY  CANADIAN  iEEf-isS- 

BANKS  IN_TIMES  OF  STRINGENCY  ——H—:-' 

'Phis  is  a  ^ood  eNainplf  oF  tlie  patriotic 

City  Loans  Are  Always  the  First  to  be  Reduced  When  the  Banks  i^is  made  .vmii.  r-t  what  h  is  to- 

Need  Money,  and  the  Effect  Only  Reaches  the  Rural  Sections ;  m,, 'I,', 

in  a  Very  Modified  Form— Small  Towns  in  West  Oet  Their  I  (MIO  oF  prcl'erred  stock  in  the  new  c((neeriis.  j 
Full  Share  of  Loans  as  Compared  With  Deposits  and  Probably '  •»«•••  iidraili'>Ileiiilersoii  Ueporl.  I 

Something  Over  Mr.  Meighen  Refuted  by  an  Example  From  'I'he  eycclicnt  annual  statenieiit,  oF  thej 
liis  Own  Town.  '  nrandra.n-lleM.lerson  (’ornp^iy  has  heen 

p  n‘t*«*i\(‘d  witli  s;iiii»f:u*(ioM.  I  In* 

—  -  I  si'tMiril i<‘.s  ol'  ilii.s  ('oniony  widi*ly 

(By  Oiir  Baiikiiiii  K.vperl.i  Mall,  and  thcM-  parties  .siilTer  losse.s.  Tltey  |  distriloited  throimh  t  lur5l  arit  i  me  I’roxinces 

In  pre.sentiiifr  to  the  Dominion  I’arlia-  kroun.lsoF  eomphiiiit  than 1,,,  het  ter  prices  ! 

ment  liis  proposal  lor  co-operative  credit  the  ‘  liave  recefrfT;-  pr.-taihsl,  | 

soeietie.s,  Mr.  .\rlhiir  .MciRheii  oF  PortaRc-  (.jtics.  The  next  step  taken  hy  the  hanks  |  Staiilield  l.ld.  For  ^ 

hi-F’rairie  is  reported  hv  the  newspajiers  to  in  a  period  oF  pressure  is  to  curtail  the  loans  .  ai  i  .  •  i  i  .  j 

have  remarked  that  "t  hi- cardinal  dcFeet  in  oF  ot  her  hiR  horrotvers  enRURi-d  in  mercaiit  ile  ,  As  was  Fully  expected,  Stanlields.  Ltd.,! 
the  hankiiiR  system  in  his  pari  <'l'  IIh' conn-  nl-cds  ,  .'■•••"■  i" 

try  I  PortaRc-la-IVairie)  was  that  under  '  innds  it  will  first  look  iti  t  he  direction  oF  t  he  '  Alter  payiiiR  li.xid  charRcs  ^tld 

the  hraneh  system  oF  hankiiiR.  the  head  ItirRc  loans.  It  ean  Ret  more  relief  throiiRh  ,  iireFerred  dividend,  and  makiiiR  allowltnees 
olliees  had  exercised  their  control  oF  capital  i the  credits  ol  ten  horrowers  f„r  depreeitit ion  aiiir  eoiitiiiReiit  nr-couiit.l 
1  1  ~  ,■  .1  II  I  each  ol  whom  has  a  line  ol  >f|0(),(l(KI  than,,,,  i,,,,.  .u  ..i  n  ..  .  ..;i  ii  ,■ 

to  draw  on  t  he  resources  ol  t  he  smaller  and  ,„templiiiR  lo  eiiriail  the  credits  ‘ '  "  '  "  ’ 

more  distant  sections  of  the  eommiinily  Rranled  to  small  eiislomers.  A  l.‘>  per  cent,  dividends  on  Iheeoinmon  slock  on  Mhieh, 
ill  order  to  assist  in  the  Rreal  enler|irises  redui-Nion  efl'eeied  hy  the  KMarRC  borrowi-rs  they  are  at  presi-nl  |>;tyiiijp d  iierceni.  'I'hi' 
of  the  Rreat  centres.  .  .  and  that  it  was  the-  "oiild  yield  .StiOO.tMKI.  .\nd  e\ery  hanker  halaiice  on  iirolii  and  Wss  account,  is  now  , 
man  in  the  small  and  distant  spot  who  was  |  i*IOI  .(ir_‘.;;0.  which  i;r'c(|iiivalcni  to  Lh)  per  : 

lirsi  lo  siifl’er  in  limes  of  (inaneial  distress."  '  *i"i  cent  on  i  In-  coimtAon  -lod-  ■mil  -i  mo  i  ' 

This  is  a  variat ion  of  1  he  complaint  oFlen  '■ediiee  their  (MM)  or  s.F, OIK)  eredils.  would  .  •  }  '  "  ‘  ‘  : 

h,.;i,.,|  i„  (1,,.  \v,.st _ that  the  hanks  draw  '•!>  an  asloundiiiR  row  and  would  not  ,  hcallli\’ lealnr^m  the  statement  is  the  Hem  | 

monev  From  the  Western  Proviiiee.s  lo  lend  perhajis  hriiiR  in  Ht'iel'  aelujil  money.  Ilt'iiee  ^  ,,f  .sO  (.."»07.1M 'cash  in  hand  and  di'iiosiled  in  i 
it  ill  the  Past.  For  that  eomplaini  there  Die  policy  nsnally  lollowed  i.s  to  instruF-Mhe  ;  lo  .Sdd.O.’.S. 10  oF  investments.  ! 

never  was  llie  sliRlilesi  just ilieat ion.  Ever  country  inanaRers  to  he  earelnl  i  i 

sinei-  the  First  hank  hranelies  were  esia-  (ri'-'iiitinR  new  credits  or  increases  ol  old  ]•  vaiiueliiie  CooiiFi'ni-e  ami  l*aeker.<>. 
hlished  ill  Winnii.eRiiearlv  40  vearsaRO.  the  credits,  and  to  advise  their  eiislomers  not  to  ]  . 

hanks  have  heen  poiirinR  till- money  of  their  extend.  Apart  Irom  that  the  husiness  at  the  I-,  vanReline  (  ooperaRC  and  Ihiekei-s 
I'lastern  deposito-rs  into  loans  to  Western  Die  country  hranehes  proceeds  ahont  as  ;^(,pp|y  Comptinx’  will  sliorllv  oiler  for 
(’ainidian  interests.  'J'his  complaint,  as  ‘i^Hial.  Ol  coarse  the  pressure  put  on  the  j  j  -  j  j.  -  j  cumiila- I 

1  understand  it,  is  however  that  Die  little  '  "hole.sa  ers  and  manufaeturers  in  f'*' ^ 

places  in  the  West  are  saerilieed  in  the  inter-  eventually  causes  these  parties  to  put  pres-;"'^'  preliiied  sloik  with  10  pei  .-cni.  o(  ^ 

c.;i-i  iif  the  cities  Tint  is  lo  sn v  the  el.nim  ”''re  111  turn  on  llieir  eotintry  debtors.  Anil  ‘  eommon.  til  jiar. 

is  that  the  moimV  ol  the  depo.sitor.s  in  small  i"  that .  way  the  country  Feels  the  etYeets  ,  ' 

villaRCs  and  towns  is  taken  lo  WinnipcR  «  slniiReiit  period.  A  consideration  ol  Loan  \  Bmldiii(t  .SocoOe^. 

::en,s""'in  ' business '“Ihm'e  ^'haM he  m^nVn  thfsmJ^  '  f>t"-  't>cal  l.oan  and  Ih.ildinR  .Societies  I 

is  the  first  to  siitYer  is  "rot ."  The  city  borrow- :  an-  busy  and  prosperotis.  and  it  is  not  sur- 

Spoakinu  WTthout  Knovleilue.  I  ors  are  the  First  to  .suffer,  ^'hev  lake  pretty  prisiiiR  that  they  Find  it  iieeessary  and  protlt-  •  i 
There  is  no  reason  to  believe  that  this  tt*’-'*''*.'’  ’he  whole  shock.  The  eniiiitry  i  .i),|p  |o  i-ai.se  their  rale  on  sliort  term  do- | 
claim  is  any  nearer  the  facts  than  is  the  I^lfmueh  ^Jidmed*  fo^^^^^  |  hent  tires  to  per  eenl.  Otherwise,  they  “ 


$300,000 

7%  Preferred  Stock  of 

MONTREAL  WELLAND  LAND  COMPANY,  LIMITED 

.\(  SlI.T  a  share,  eari-yinjv  a  bonus  of  .‘»0'!o  of  f’ominon  Slock. 


HKAU  OFFIf  'K 


■MONTREAL 


C  APITALIZATION  : 


Preferred, 

C'nintnnn 


•inf  liorlxed 
. .  .SoOO.DOO 
. .  .',0(1.11(10 


There  are  no  bonds. 

Of  the  S  100,000  Preferrerl  Sloek,  .SIOO.OOO  have  been  sold. 
Transfer  Aiienls  -  CJI  KBKC'  SAVINGS  .V  TBI  ST  CO. 


Issued 

SIOO.OIH) 

.'>00.0(01 


II.  W.  BEAl’CLERK  - 
4.  GOBFREY  BIBB 
A.  G.  IL  C'LAXTON.  K.C. 
ItOltEKT  W.  KEFOBB 
BIL  W.  G.  TIIKOSBY,  L.l 


BIREC'TORS  : 

Director  of  the  .Montreal  A  .St.  Lamhert  Terminal  Development  Co. 
Director  of  the  Dominion  ItridRc  Co. 

Director  of  the  .Montreal  A  St.  hainhcrl  Terminal  De\elopmenl  Co. 
Director  .Montreal  .Slock  Y'ards  Co. 

I’rcsideiil  of  tin-  .Montreal  A  .St.  I.amlierl  'rcrmiiial  Dexelopmeni  Co. 
Director  Montreal  .\rcua  Co. 

'flic  |{oherl  Ucforil  Conipau.\’.  Limited. 

I’re>ideul  of  the  Hoard  of  'I'rade,  Montreal.  It)ll2. 

.Montreal  A  St.  Laiuhcrl  Terminal  Dexelopiiieiil  ('oiupaii.v. 

Director  Trauscoiilincutal  |{cali\-  Co. 


'and  should  he  nmje'JicI i ve  at  better  prici-s  ! 
Milan  have  reiairftty  prevailed.  | 

SlaiifiebI  Lid.  For  I!)I2.  | 

,\s  was  Fully  expected,  Slanlicld's.  Ltd.,  ! 
show  the  most  iirolilahic  year  in  theifj 


l•crns,  in  business  there. 

Speakinu  M’llhoiil  Knovledue. 


Loan  A."  Biiildiiit^  .Sot-ielies. 

Our  local  l.oan  and  ISuildiiiR  Societies 
an-  busy  and  prosperotis.  ami  it  is  not  sur- 


It.  .1.  MeC'Olt.MICK,  Uesidenl  .Manaua-r,  M'a-llaiiai,  Cliit. 

ItANKFItS  :  INTEKN.VTIONAL  BANK  OF  CANABA. 

AI  BI'IOItS:  M'ltIGIIT  .V  KINGAN.  MONTIIFAL. 

SOLICnOltS  :  CI.AXTON  .V  KFK,  MOM'ltFAI.. 

Ill  ret-aainnia-iialiiiR  Ilia-  pllt-a-liasa-  a>f  (lia-sa-  sa-a-iaril  ia-s.  wa-  alraw  a  1 1  a-ii  I  iaaii  la,  tlia-  FaillatwiiiR  paiiiils  : 

TUI-'  XiON’ritF.VL  CVFI.L.VNB  l..\NB  CO.MP.VNY,  I.IMiriCB,  v.-is  fa,rliia-al  fatr  ilia-  pairpaasa-  aaf  aa-aiaiiriiiu 
ilia-  pra>pa*rly  nitw  knaaM'ii  as  “  M’a-llaiial  llarbaatir."  ‘Ml  .-la-i-a-s  in  a-vla-iil.  Is  iiir  laa-l  wa-a-ii  I  lia- lirami  'rriiiik  Itailw.-iy 
liila-s  and  liie  M'a-llamI  C'anal,  will,  a  fraaiilaua-  a,f  a  iiiila-  aaial  a  a|iiarla-r  a,ii  Ilia-  a-aiial  laank. 

I'ba*  pra>e<‘eds  aaf  Ilia-  inilial  SII)I).(HI()  pra-ferreal  slaaek  snial  was  iisa-al  in  Ilia-  aa-a|aiisil  lam  aaf  Ilia-  praapa-rly. 
'riia-  laal.-iiiea-  of  S.'MMI.OOO  pra-fa-rra-il,  presa-iilly  aalTa-ra-al.  is  faar  (lia-  pairpaasa-  of  ila-va-laapliiii  (his  praapa-rly  as  faa-lory 
sili-s,  ami  assisliiiu  inaiiiifaa-l  iira-rs  (aa  laaa-ala-  ( lia-ra-aaii.  Tlia-  Caaiiipaiiy  vill  alsaa  a-iiRaua-  in  Ilia-  ala-va-laapiiaenl 
aaf  praapa-rlia-s  in  Ilia*  C'ily  aaf  Maaiil ra-al. 

'I'ba-  pra-sa-nl  laaaaral  aaf  allra-a-laars  anal  priiia-ipal  sliai-a-liaalala-rs  ara-  ilia-  orluiiia  liars  aaf  Ilia-  .Maaii  I  ra-al  iiml  Si. 
I.atliba-rl  Ba-va-liapma-iil  'I'a-riiiimil  Conipaiiy,  Liiiilla-il,  wliia-li  li:is  iiia-l  willi  siii-li  stia-i-a-ss  in  Ilia-  saiiia-  lia-lil. 
Till*  a-iainniaan  sloa-k  aaf  ilia-  Conipaiiy,  wliia-li  was  uiia-ii  as  a  laaaiiiis  laa  ilia-  iii-Iuiii.-il  liaalilei-s  Is  now  valiia-al  al 
.STII.IH)  lo  Sa'a.IH)  per  sliara-.  'I'ba-  a-xpa-rla-m-i-  of  ilia-  allra-a-l ors  In  Oils  Conipaiiy  eiisiira-s  praaper  iiiaiiaRa-iiia-iil 
ami  sm-a-a>.s.<  laa  Ilia-  Maaiilra-al  M'a-llamI  LamI  Caaiiipaiiy. 

’I'ba-  oruaniy.alioil  aaf  ilia-  C'oiiipany  lias  lia-a-ii  a-oiiipla-l  a-d  al  ;i  niosi  favoralala-  lima-,  as  Ilia-  I  ra-iiia-mlons 
■  nililsirial  ala-va-lopim-nl  llial  is  lakliiu  plaa-a-  Oiraiiiulioiil  Canaala  Is  lioiiml  lo  ilraw  parlli-iilar  a  1 1  a-iil  Ion  lo 
Ilia-  ail  Iriia-liva-m-ss  of  ilia-  Nlai-iira  allsiria-l  aaf  Onlarlaa,  in  Ilia-  a-a-nira-  aaf  wlila-li  Ilia-  Caanipiiny's  lamis  iira- 
loa-ala-al. 

'I'lie  ('oinpiiny's  praapa-rly,  **  Wa-ll:iml  ii.-ii-lnaiir,"  Is  a-xt-a-pl  laanally  mi-II  loa-ala-al  faar  inaiiiifaa-l  iirliiR  piir- 
paisa-N.  anal  is  appraaprial a-ly  naim-al  aaii  aa-t-iaiinl  aaf  Ils  liavIiiR  aaia-r  sa-va-n  lliaansanai  fa-i-l  aaf  oala-r  fi-oiil  aan  llia- 
presa-iil  M'a-llaml  Ciiiial,  wlila-li  is  laa  be  enlarua-al  anal  ala-a-pa-na-al  laa  a  ala-plli  of  I  wa-nl  y  •faanr  fa-a-l .  'I'lils  will 
allaaM  Ilia-  laruesl  lake  fra-iulilers  (aa  loaal  ami  nnloaal  (lia-Ii-  a-aruo. 

Il  is  a-sliinala-al  llial  Ilia-  praapa-rly  will  sa-ll.  (aka-n  al  pra-sa-nl  pria-a-s  faar  imara-  lliiiii  STDII.OOO,  bill  wIOi  On- 
im-ra-iisa-d  vahie  ya-ar  by  ya-ar  as  Ilia-  praapa-rly  is  aaa-a-npla-al  anal  Iinproveal,  Ilia-  valiia-  of  Ilia-  ra-nialnala-r  avill  In- 
inna-b  a-iiliaiia-a-al. 

Wa-llanal  is  Ilia-  indnsirlal  linia  of  Ilia-  NIauara  l‘a-nlnsnla.  wlia-ra-  an  nnliililleal  aimninl  aif  a-la-a-lrla-  paiwa-r 
is  availalala-,  anal  sa-ils  al  a-ainipa-l il iva-  prIa-a-s,  aaavIiiR  laa  Ilia-  niinieraans  a-aanipania-s  ra-pra-sa-nl a-al  (lia-ra-. 

'I'ba-  7  pa-r  a-a-nl.  slaaa-k,  wlila-li  Is  sa-a-nra-al  by  (lia-  a-nlli-a-  liaalalliiRs  aaf  On-  a-aanipany.  ra-pra-sa-nts  a  soiinal 
iiivi-s(ina-n(.  anal  is  laa-inu  aalYa-real  al  a  pria-a-  laa  yla-lal  an  al  I  raa-l  Iva-  ra-lni-n  aan  Oia-  a-apllal. 

Thera-  ara-  naa  laaaiials  alia-aal  aaf  Oia-  pra-fa-i-ra-al  slaaa-k.  'Ilia-  a-oniniaan  slaia-k  beinu  ra-a-a-Iva-al  as  a  laaaiins  will 
a-nalila-  (be  liailala-r  lai  sliara-  in  Oia-  full  praispa-ril y  (lie  a-onipany  niay  a-njaay. 

Snbsa-ripliaaiis,  as  shown  am  On-  applla-allaan  faarni,  may  laa-  paial  a-iOia-r  in  aane  snni  or  In  niaaiiOily 
Iiislalnieiils. 

,\ll  a-liea|na-s  iiiiisl  laa-  inaala-  payable  laa  (lie  Caanipany's  bankers,  'I'lie  liila-riiaOaiiial  Bank  aif  Canaila. 
Copies  aaf  speeinl  a-ira-iilar  anal  applia-aliaan  fan-ins  may  ba-  aiblaim-al  fraini  (lie  iinala-rsii^iieil. 

QI’EBEC  SaWINGS  &  TRUST  (  O.,  Traii.sporlalioii  Building,  Moniroai. 

D.  IIl'GHES-CHARLES  &  CO.,  Iiivc.stment  Brokers,  72(a  Transporiation  Building,  Moniroai. 

GILLETT  &  STRACHAN,  Members  Monireal  Slock  E.vclittnge  ;  C.P.R.  Telegraph  Building,  MoiilreaJ. 
NATIONAL  BOND  COMPANY  (Iiic.i,  Dominion  E.vpres.s  Building,  Monireal. 

QUEBEC  BOND  CO.,  Ifnion  Bank  Building,  Toronlo. 

RIDOUT  &  STRICKLAND,  Traders’  Bank  Building,  Toronlo. 

MORRIS  &  WRIGHT,  Members  Toronlo  Slock  E.xcliange,  Iluinillon. 

NEUVTLLE  BELLEAU  &  CO.,  Iiivoslmenl  Brokers.  .Si.  Peler  S(..  ()iiebec. 

H.  BEf^HER,  Broker,  London,  Oni. 

Or  al  any  Brana-li  aaf  IN  IEItNA'I'ION.V I,  RANK  OF  CANABA. 


otliei-  -—that  Western  money  wa.s  transfer-  •'  'Htieh  moditied  form. 

red  to  the  I-Last.  In  fact  th<-  indications  are  —  —  -  - - - 

that  suiSi  stali-meiits  are  made  withotit  ITYPAVCIinM 

knowledRc.  As  tlu-se  parties  eannoi  have  AiVlAZili'NU  CaAl 

had  access  to  the  hooks  of  the  hanks  it  is  ,  .  .  .  ‘  / 

almost  ei-rtain  that  they  speak  without  Mnrilime  la-Iegrnpli  A-  la-leplione  Coy' 


AMAZING  EXPANSION. 


would  he  f|uit<-  out  of  the  riinninR  in  eotti- 
petitioii  with  innnieipal  homls  for  Tnistee 
An  vest  nif-iit. 


WESTERN  OPTIMISM. 


ve-,itt.ciit  ;  Todo.nto. — Over-praasperityisinpariihe 

■  ea use  for  t he  present  tiRht  money  eonditions 

almost  ' ViTtain"ihai"'thev  s'p'ea'k""wTthoiit' ‘  Ta-lograpli  A-  Ta-la-pliona-  Co/,  Si.  .lolin  Railway  Troublo.s.  '\‘'M'nel 

knowledRc  of  the  subject  IF  the  hanks  Report  and  IWibnilie.s  aaf  Blvida-nal  /  ,,  ,ohn  I  ^ 

wore  to  publish  tho  amount  ol  deposits  and  Inrreasr.  /  .  .  r.  i  V  i ,  in  Tco-nnm 

loans  in  Iho  groat  oitios  it  would  bo  found  ^  /  Hallway  (  ompany  would  soom  lo  '»**'*'*'^'*M  ^  no '  ’  ^ 

that  tlio  deposits  .soourod  in  l  ho  oil  ios  oomo  i  /  good  earning  power  with  insuftioionl  work- i  ,  *  ***  ,  1 1- \viu*ni 'still  in  the  hunds'oMlio 

nearer  to  supporting  the  oity  loans  than  is  II ai  m'ax.— The  amazing  oxpansioji  of  I  ingoapital.  Theoonipartv  also  has  Iroubh-  j  r*  rmp,  Ix’  M»ld  and  realized  on  as 

supposed  by  thus.-  who  are  so  ready  to  V, £  '  V;  oF  its  own;  in  its  efforts  towards  expansion  solan  ts  he  eonR.-stion  is  reliev,-d  at  the 

entieisi-  tin-  hanks  from  out.-^idi-.  At  the  .Maritinu-  leli-Riaph  A  1  eli-phone  to.  in  .  ,  I  i,  ...i  i..!.,,/  ...,,1  ..l  „  I,,  ilu-  inteiioi- 

main  hraneh  of  any  important  hank  in  a  the  short  time  Ili.-U  has  dapsi-d  si/ee  its  Mt  is  met  hy  t  he  (  ity  (  ommissi„m-rs  whose  'V- 

hii-Ri- city  till- deposits  are  always  v(-ry  larRc.  ahsorptiian  of  tin-  Xo\a  .Scotia  Ti/i-phone  (h-mands  are.  ii),  tin-  Directors’  opinion,  *  ta/iiL*- w  nl  '  'rheweslisantici- 

.\ll  t In- Rreat  eorporat ions  <-arry  ri-spectahle  Co.  tend  to  inake  the  annual  sl^lemi-iit  I  |,|v  o.ractiiiR.  'I'he  Cominissiian-  i.irccst  iinnii'-rat ion  this  season 

halanei-s  sonn-  of  them  carry  vi-ry  lai-Rc  part leiilaily  intei-*-st hir.  1  ha-  /resident  ,  ,  .  ‘  i,., v,‘.  .P,  cr  l.-i.l  'l-'xteiisive  railroad 

hahim-.-s.  Also  tin- wcalthv  capitalist  fa.ni-  frankly  r.-IVrs  to  the  various  ai/lieations  i  ‘ itCsHs  D'-.\' 
lies  usually  have  hifRc  sums  at  credit;  and  made  to  the  Fnhiie  Ltility  c/mmission  ,  ""ii  m  eicfy  deal  ami  no  doubt  tin-yseein 

I  In- sii  viiiRs  ileposits  are  v(-ry  heat  y.  How-  for  heariiiRs  with  respect  to  tin/ rates  ami  j  to  think  that  e\eii  aft(-r  their  exorbitant  1* ! ! . .  "m'  r,,',-  •,  considerable 

i-ver  tin-  loans  loo  are  enormous,  especially  serviei-s  of  the  company,  ami  itates  thirl  fli-mands  are  (-omplieil  with,  there  will  he  '  I’"*"! ‘ 

if  th(-e;ill  loans  he  tak(-n  into  t  In- account .  ;Voni;  directors  fei-l  satislii-d  I  li/  t  he  fullest  i,:,,,,  l,.n  ■  1,,- cotTci-s  oft  l.c  con,  . . .  '  - -  - 

'rin-ii  tin-  iinxiliiirv  or  ofh(-r  hriincln-s  invesliRation  hefori-  tin-  ( ’omJnission  will  ^  ..  ,  .'  ■  !  CIHTV  fAAIBV  IM^POUT 

scallcreil  lliroURlionl  'tin-  city  nsuiilly  show  tend  to  show  lli.-il  the  value  of  IBn-  Company  "•  Dm-  earnniR.s  Irom  the  m-w  (-xlensioiis.  .  C^l  1  I  LNAIUI  JVLil  I  . 

a  l.-ii-Re  «‘Xc(-ss  of  deposits,  .-ind  in  lh;il  w;iy  properly  is  eonsi-rv  :itiv(-ly  s/ali'd  in  tin-:  "■Spomlnlix."  !  ..  ...  /,•  .  tv  •  . 

hel|>  lo  hriiiR  tin-  Rrand  lol.-il  of  deposits  still, -ment  here  snhmilled,  #ml  that  the  ^  - — -  j  The  iiniinal  meeliiiR  ol  the  City  Diiiry 

in  ih,-  eilv  m-iirly  to  :in  ,',|nalii.\  with  tin-  Company's  s<-rvic<-  is  (-qiiiil/to  leh-phone  i  *  f  iriAV  V.  lYIV’tr’li'  fompany  was  In-Id  in  Dus  'vee  k. 

loiins  and  iid\nne,-s.  s<-rvic<- iiiiy win  re,  iind  is  w<-ltfiihi-easl  of  ( |n-  ^  &,  IVI  CiiACir,.  'I'ln-  ri-porl  showed  m  l  pi'ohl_s  ol  sl()LI.>li. 


IL-iilwiiv  ('om|niM\’  would  .seem  lo  indieal,- I  M'’Heer.s,  who  tor  a  l<-w  diiys  is  in  roionlo. 

L.,./..  ..HI,  . . . .  Mf.  Hiley  says;  "Tin-  west  has  a  arRC 


,,  ,,,,  .  ./  ''‘’'''‘I  amoVtnl' of  wheat  still  ill  the  h^^ 

f-ily  loans  than  is  IIai  m'.yx.-  I  ho  amaziiiR  expansion  ol  I  i,,.  capital.  Theeonipaity  also  has  tronhh  -  f.  "iZ  w  ><‘1*  "ill  he  sol, I  ami  lealizcl  ,.n  as 
an»  so  n*a(  V  to  <*apila  i/.al  urn  am  oaniing  power  o/  he;  ..  •.  /•..  ♦  «  i  liinnci  vmh  u 

ont.si,!,-.  At'  the  Mltriliim-  T,-1,-Rraph  A  'reh-phone  /o.  i„  ''s  own ;  H,  its  ,.tlorts  towards  ,-.xpansn,n  s,.,,n  V""  ^ 

fu'lant  bank  in  a  the  short  lime  liuU  has  c-Iaps(«d  si/ee  ils  ^  '*  by  the  (  ity  (  ommissionc'rs  whose  head  ol  the  lakeN  iw 

il ways  v(‘ry  larg<’.  absorption  of  the  \o\a  .Sc-otia  T«/*phone  (bonands  are.  iiy  tin*  Dinv-lors’  opinion,  i'<  •mtici- 

ciirr.v  rc'S|ii.<.j!Ll'lf  Co.  Ii-n.l  l,i  iiiiikc  ilir  .xiioiing.  '('ho  Coin irii-ioii-  p!|"| [ng'’t|I,.  'iniiiii..r;ii ioi,  I  Ids  si'iisoii 


msion  !  s,i,)n  as  llie  ,-onR,-sli,)n  is  r<-li,-\,-,l  iit  Dn- 


hnihliiiR,  lu-avy  immiRfiit ioii  ami  lai-R,- ,-r,>p.' 
an-  RoiiiR  to  t,-ml  I,,  oiak,-  hnsin,-ss  in  lli,- 
\\,-sl  v,-ry  prosp,-i-,nis  for  a  ,-onsi,l,  ra hi,- 


CITY  DAIRY  REPORT. 


Commercial  Property 

Investment  Opportunity 

The  Commerce  Freehold  Investment  (^ompany.  Limited, 
makes  a  specialty  of  central  business  property  investments. 
Our  new  prospectus,  entitled  INVEaSTMENT  AND  PROFIT, 
should  he  read  hy  you  whether  a  small  or  large  investor. 
Free  for  a  postal.  Address  S.  A.  (iRANT,  171  St.  .lames  St. 
Main  ,‘iI20.  ,,,, 

BRIGHTON  BLACK  FOX  ('<).  CASKET  MERGER  COMPLETE 


N<-vv  Ciaii<-<-i-ii  NVilla  ST.'a.OlHI  C:i|>i(:il  Fli  iniini  I  ion  ,4' rat  ,--cnl  I  iiiR  ami  e,‘,)n,)mi,-s 
(»nVi-iiig  S(o.-k  ll.-re.  lte...|>«atisil>le  <1  i  M  ri  Ini  I  ion  an-  I  In- a,l\ .■,nlaR,-s  ,)IT,-n-,l  hy 

tp  I  a.  |v.  ..  llm  lalfsl  (’aiiadiaii  iiiurgor,  llial  of  si\«‘ii 

o.iia  <1  iita  a>i>>.  i-olli  n-ma  mi  fa,!  Il  ri  HR  coin|)anii-s  which  will 

'I'ln-  prosp,ciii>  of  the  IJri^hlon  I’hn-I';  licneeforih  he  ,-oiil  rolh-il  liy  a  hohliiiR  ,-oni- 
Fo.x  Coinp.-ins  of  ( •harlot  lcl,'.w  n,  IM;.I..  I'-'".'’  iiii,l,'r  tin-  tith-  ..f  Doininion  .Mami- 
.  I  1  '  i-  ’(il  •  factiircrs  Limit, ,1.  Tin-  ,-apital  is  S|,tMM).- 

Iia>  n-ach,-,l  ilijs  . . .  fl.is  .ompaiiv  S;-_>,t)l)tl,lltM)  , -,>111111011  ainl 

has  a  s,nin,l  pr,,\  i-ioiial  Irflard.  ,-o'ii|)risc,|  ti, iiiii)  |„, mis.  Tin-  In-ads  ,,f  t  In-  in,-rR,-,l 


hiaiis  ami  a,l\ !inc,-.s.  .s,-rvi,-,- any  win  re,  ainl  is  w,-ltfahi-,'asl  ,)f  ( 1,,.  I  IvIs/IIj  o:  IVI  iTAlir,.  'I'h,-  r,-p,)rl  sh,)W,‘,l  m  l  prolils  ,if  sit)  I,  Lib.  Ito.-ii-al  of  Birt-elaai-.,. 

I  n-ifiK  Five 'I'ima-s  Ba-nosils  m-,',l.s  of  i'he  I’roviii,-,-  ami  jlial  its  ,-harR,-.s  ,  -  .  ^ . •  T  ,0  ,  l„'inR  an  im-n-as,-  of  S:|,l7s  ov,r  l!)ll  ,,rosp,ci,i>  ,,r  ih,-  Itri^hioi,  l!h 

l.n.ins  riv<  I  iiiia  .s  ifa  pohiis.  ar,- ext  remely  l,,w  l,,r  I  h,- s,-*  i,-e  n-mlercl.  |  InereaM-  aal  Bivialend  (aa  10  |>a-r  a-eii(.  liRun-.s.  '  y  . 

Tin  s,-  e,)mlili,ms  apply  I, a  W'iniiipeR.  .Ml  ,>F  whi,-h  is  im  doubt  |■■rfe,•tly  ,-,)rn',-l,  i.s  .AiiiiaatiiieVd.  .-y*''''  l>M.vim-iil  ,il  |,n  lcrr,‘,l  and  coininoii  ".x  ,)inp.in\  o  i.ii  ,,  ,^,iwii, 

('alRarv  and  Vain-,)uv,-r  as  w,-ll  as  l,>  .Nlon-  but  in  \  i,'vv  ,)r  tin-  fact  tliaf  only  1  w,>  y,';irs  1  .  .  .  ..  .  ,  111..  <livi,l,-mls  ami  all,iwan,-c  ol  sjil.DIM)  l,)r  ha>  n-acln-,!  ilijs  ,)ilicc.  fhis  l  omp; 

ir,'al  ami  'r,in)iilo.  Il  is  not  al  all  likely,  if  aR,)  sonn-  StmO.IMM)  of  m-\f  eomimm  sl,i,-k  i  <  h,- annual  m,',-linR  ,»l  tli,- shan  liol,l,-rs  ,|,.|)reci.-iiion,  tin-  pmlH  an, I  lo's  hahiii,-c  i.i,,,ial  Irfiard.  ,-o,ii|)ri^ 

III,-  hank  hram-ln-s  in  tin-  four  \V,-.st,'rn  pr,)-  w;is  inject,-, I  int,i  this  )).",>/, asit  i,>ii  with  no  ‘*1  Dn-  .Monlr,'al  L,)an  ami  M,)iiRaR,-  Coni-  l•ilrri(-d  forwanl  w;is  •-*.),  l>  ||,.;iii/.,  ilirccioi-  Itaiik 

\ini-cs  outside  of  the  prim-ipal  ,-ili,-s  wt-re  appar,-nl  ,-,|nity  h,-himl  if  whi,-li  slo,-k  is  laaiiv,  lielil  on  Wi-ilm-sday,  a  M-rv  saiisfac-|  Mi’-  F.  .Ann-s  tin-  pn'si,li‘nl  ,\)ilaimi|  ,,  .  .  ^ 

lak,-n  hy  I hemaa-l vi  s.  that  th,-y  would  sL>w  now  payiiiR  I  i.,;r  ,-,-nt.  af,l  selliuR  aronml  ;  snhmitle,l  showing  a  snr-  i  .'iD.-r  .S,-pl,-tnh,  r  Ci  ih,-  comlitions  on  nn-ic,-;  -nlwar.l  AiiUiiol  <  l-n 

an  i'.\,-i-ss  of  deposits.  In  fa, -I  il  is  prii,-lieft(- '  Sia  with  an  active  ,-iin'As  li,>l,linR  f,)i-lli  !  .  '  .  ...r  riir,  .. 'i.i  rn  .  .  1!"  *  '*'  d, -part  111, -lit  ha,i  .-.mwii  son,,-  Ll.-(  ,>1.  Arthur  I’c.-^i'.  -1.  1.  .McKinni 


tank  ,if  ,-,)nc,rMs 


( ',im  ni,-r,-,-;  K,lwar,l  i\il  lit'ii  ,if  ('aih,ll  l!r, 


will  1),-  n-taine,l  as  ,)|),‘i-atinR 
'I’ll,-  ,lin  ,-l,)ral,-  is  init  v,-l 


a  n  01  ot’iMiM  I N.  Ill  liici  II  I.s  I  Iran  k’m-i-  u  1 1  ii  ii  *i( -  i  i  \  i-«i  n  vji;*'  i  i  n  ,  ,  ,  .  .1:...,.  4 • .  1  c  .  1  '  ** 

!y  fcrtaiii  that  in  1  heir  t-aso  1  he  loans  woubi  strong  hopt’s  of  an  iminftliaU'  increase  i,,  :  pi'is  muelM  \<e  ‘  g  tho  capital  ol  *  he  c  »  -  1 

far  ox'crbaiiUictMhc  (b'posils.  Fort^xamplc,  o  per  cent,  or  b  per  ctniB:  in  \  b*w  of  all  '  I  he  I  rcsmlt'iit  mliinalcd  that  1  lie  ;  Tho  i 


in  the  milk  , I, -pari  in, -lit  ha,i  .-Imw  ii  son,,-  Ll. -(’,>!.  Arthur  <1.  I’ 


.1 .  .1 .  .Me  K  i II non , 


i-n-ain  ih  parl  nn  nl 


Ihi-casi-  of  one  lilth- w,-sl,-rn  town  witli  this;  il  is  not  snrprisiiir  that  I  It, -re  are  !  ^htiivhohhrs  iiiiRht  rea.soiiahly  ,-xp,-,-i  t  hat  In-.-illhy  iin-ri-asi-  and  a  fair  iirolil.  'I’his 

,S00  inhabitants  with  wliicli  iIk^  writer  was  gi'oups  of  eiti/ams  wlio  Hank  that  tlu*  (^oin-  !  iki*  <li\idend  would  be  inereasi'd  in  tlic  m^ar  |  part  of  the  ('onipaiiy  s  l^n^iIll■ss  has  in- 

familiar  a  f,-w  years  iiRo,  tin-  loans  of  a  missian  miRht  reasimalJv  insist  on  soim- i  Dk  I'l’*’  percent,  per  aniinin,  payahh- |  er,-ased  hy  4(12  pj-r  c,iii.  siinc  MMIIi 

i)ran,-li.  lliere,  amounted  to  .'*2')().()(M)  and  ,  r,-dm-Llion  in  rates  bel’oil-  such  increase  of  !  (iiiar1t-rl\ .  The  sum  of  .'*;:l’'),(MMI  will  he  i  .xpcmicil  in 

the  ,leposits  s(-, -tired  til, n-e  were  less  than  divi,lei|d  is  allow,Hl.  |  I  'I’li,-  ivtirniR  mrmtx-rs  of  the  hoar,!  were  inere.asinu  (he  |>lanl  ,lnrinR  the  ,-ominR 

),()0(  I.  With  ref<-rene,-  to  one  of  the  Kven  on  I  he  exeellentl  showiiiR  for  1012,  '  re-,-leeted.  'I’he  directors  are;— l{i,-h:ir,l  year.  Tlio  amount  to  In-  taken  out  ol  tin- 

important  hank  hraneh, -s  in  I’ortaRC-la-  and  wilbont  an\’  int,-rf,f(-nce  on  the*  part  of  ;  Ihilton,  |ir,-sidenl ;  (Jc-orR,-  Caverhill.  \ i*-,-*  |  profits.  ^  _ _  _ _ 

Prairie  (.Mr.  .MeiRhen’s  own  town)  I  know  the  ('oHimission.  it  fonid  seem  rather  ^  •  C.  Krimsi  ’ '“"'D  i  ..v-i-ia  4  i4ivini.'Vlk 

that  the  hians  at  (hat  tim<-  w<-r(-  w,-ll  alaove  iindnly  optimistic  to  l»k  for  more  than  4  i  F.  .\.  .S-  A.  M,-Miirtry  an, I  A\ .  l.i  n,  si  j  M ERGEN  ril.VLF.R  LX  I  R.\  IHyII  E- 


ami  II.  W.  P,:ikc.  / 

Th,-  ,-oiiipaii,\  ha ^,ipl  i,)iis  on  si.\  pairs 


The  sum  of  .Stl.'i.tMMI  will  h,  ,  .xp,-ml,-,l  in  ,|jvidc,|  jnl,)  shat 


,,f  tin-  "In-sl  islai 
c,)inpany  will  lia# 


hr,', I  :-l,)ck".  'I'll,' 

capital  ,)i'  .'s7.').(MM) 


of  .Stott  ,-ach. 


rnaiiaR,'!'.--.  tin-  ,lir,  ,-l  ,)ra  I ,-  is  init  y,-l 
ciiinplclc. 

Tin-  plants  ar,-  wi-ll  disi  rilnil,-,L  r.-iiiRiiiR 
friiiTi  \ci\a  S,-olia  to  \Viiiiiip,-R,  ami  will  hi- 
siippl,'iiii  nti-,l  hy  sol  t  iliR-li  p  plants  ainl 
aR,-n,-i,'s  fiirllii-r  West.  Tin-  m,-rR,-,l  ,-,ini- 
panii-s  ar,-  tin-  WiniiX]),‘R  Cask, -I  (’,).,  Winni- 
1),-r;  (11, )h,-  Caskdl  (’,,..  L,)ml,)n,  Out.; 


As  th,'  s,-in,'ns  A  Fv,'!,  Iiamill,,n,  Out.;  N'ali,)nai 


f,)X,'s  ar,'  valn,',^il  Si'j.ooo  p,'r  pair,  tln-ri-  Cask, -I  (',>.,  'r,,r,jht,,;  Flliotl  vK;  .S,)ii.  Pn-s- 
will  I,,'  only  .'y.OIM)  I, ft  for  ,,rRani:'.al  i,)ii  ,-oit.  Out.;  Oiram  A  (hnliii,  'I’hr,-,-  |{iv,'rs, 
e.xpens,'s.  'rh^ramh  will  In-  al  |{riRh(,)n  (,)ii,'.;  ('hristi,-  Uros.,  .\mh,'rst,  \.,S. 

Chari, It  (,'low'i*  iif  tin-  ,-,'Mtri'  of  dS  a,-i','s  'I'he  homls  liifv,'  hc-n  pla,-,-,!  with  a  Xew 
of  lami  ami  ijf  the  ,-ii\  limits.  Y'ork  hankiiiR/ionse,  iiml  the  sto,-ks  will  he 

I'ln-  i»i',)si^-l  IIS  states  that  if  4  pairs  of  taken  up  hy  I/,- own, rs  of  the  mei'RiiiR  ,‘,)ii- 


tiie  dep,)sits.  'I’liat  ,-omlition  is  natural  per,-eML  «ii  this  sloel/F,)r  a  f,-w  years  to  '  noll,m. 
t,)  Western  ('anadu  in  the  rural  dislri,-ts  as  come.  ’  /  . 


.VIERGENTII.iLER  E.X'TRA  BIVIBENB.  CharlolO-low/  iif  tin-  eentn-  <,f  dS  a,-i','s 

.  of  lami  ami  ijf  the  ,-ii\  limits. 


well  as  the  towns  and  ,-ilies.  Of  course 
there  are  some  rural  hranehes  where  the 
,leposits  equal  tin-  loans,  and  a  few  where 
they  ar,'  in  excess  of  the  loans.  lint  the 
natural  ,-ondilion  is  for  the  loans  to  exeecl 
,leposits.  .So  that  the  true  state  of  affairs 


LoA  For  Yonr. 

.\ficr  paying  diviil^ds,  etc.,  and  allowing  !  ..  .  .  *  p^l>^ablo  Mnrcli 

.S7.')(M)  to  Fire  rSsmaniee  Reserve,  and  S12,- '  An  appin-ation  is  I,)  h,>  mad,-  hy  the  .Mjireli  s.  1  liree  moi 
.'atM)  1 0  ,\,-eifl,'n(  iTeserve,  1  he  halan,-e  on  t he  I  In'ernat ioiial  .Assets,  Limited,  to  ha\,'  ili,-  ('-'Dni  "'ns  dee.lared. 
y,-ar’s  operation  amounts  t,)  ?l>(i,07('i. I  1,  and  '  S,»v,'r,'iRn  Itank  of  Canada  place, I  in  lif|ni,la- 

ii,)w  the  (’ompany  is  issuiuR  an  ad,litionni  Mi, an.  It  aunonneed  at  (ho  lint,-  of  ih,-  N»l»Er.>?.IIIELI>S 


is  that  the  rural  hranehes  in  Ontario.  Qnehee  MM)  ,,1-  „r,.ferred  sio,-k  which' will  need  ■  annual  mc-tiiiR  a  few'  weeks  aRO  that  almiit  Oi-eenshielfiK  nn,I  C,.inn:mv  anm,nn,-e  tin-  ,-omp;,n\'’s  liti  rat  in,'  will  pi'.,v,'  in-,'  ’’ 

an.lthe  .Manitme  I  n.v.nees  eonlrthnte  o  j  ',|ividends  this  vear;  and  the  i  1-'  P-'f  ''’'il-  cf  the  shareholders  of  the  hank  that  they  have  admit  l,',l  a.'  .artmrs  of  tin-  Mrm-iiv,-:  . . " . ^  ^  —  - 

Lir.  m!)’ remarks  would  seem  to  fore- '  haflttiade  no  move  to  take  out  stock  in  1  he  MrLrs.  Richard  OrI,-  .lolinson  ami  ES'i'I.M.V'rEB  PROFITS  FOR  SIX  YEARS. 

.  nrplii.  1.  11.  f  ,1  partiv  On  Fa.  If  rn  <1(1, . .  j  j-uj.lljp,.  I  j  ||,f,  i  JioldiiiR  eompany.  and  llial  uiih-ss  the  |„,(  h  of  wh,)m  ha v,-  -  c  .  i  mi-*  -.i  *-  i-  ,  u--- n- 

partly  in  Die  W  estern  (  ities  .and  partly  in  fi.t,,,-,..  ,l,-lim|iieiu  parlies  joined  with  the  other  eonimeterwilh  h,-  lirin  sin,-,-  ils  in- j  •‘’n>l‘’in>><'i’.  I!D->.  "iDi  ’>  pairs  ol_foxe.s  ,-apilaliz,',l  at  S,.,.(M)(),_  s,41mR 


Mergenthaler  l.inolyp,-  C,>.  lia>  ,l,-,-hiri',l  d'h,-  i>i',)si^-l  ns  stal,-s  that  if  4  pairs  of  laki-n  nphy  I/,- owmr 

a  rcRnlar  qutirlerly  ,livi,l,'n,l  ,>l  2'j  p,'r  foxc,^  hii\','jKfv,'raR,'  lillirs  of  four  ,'a,‘h  l■l'l•ns.  f 

ei'iif.  and  an  e.xirii  ,li\ i,i,'it,l  of  },>  ol  I  |*,‘r  .}  j^ocs  to  (Wn-  ranch  f,n'  k,-,  |i  — h-.-niiiR  12  , 

cent,  piiyftblo  Mar<'li.  dl.  lo  slo^'k  ol  record  [  jiich  i|*  sob!  al  the  price  IL  N,  HKA.Nl'il. 

March  8.  Three  months  aRo  .1 '  u  p,'i’  ,-,'nl.  ,,f  .'ii;i;.(M)(l/,'a,-h  wonhl  11, -I  (In-  .shan  hohli-r  .  1  >  i-  ,1  •,  ■  ,,  ,  .. 

extra  was  dee.IarcL  .'ft72.(MM).  .-'/r  «)(i  p,  r  e,-iH.  ,  ''  *'  ly-'liD,  North 

-  -  i  In  view  of  tin-  int,-i',-sl  disph.  v,',l  in  I  he  ’‘'y';'''" 

GREENSIIIKLBS  ANB  CO.MPANY.  '  ••  imliist  1  y ".  tin-  hllh.wiiiR  I’nim  V"'”  Ij!'  '•'■''P"'""-'-  tnanaReim-iii  „t 

Oreenshields  and  Cmnpany  annonm-e  the  ,-qmpany’s  lit,  rat  nr,'  will  pn.v,'  in-  ,  '  '■  '  ’ _ **'  '' 

that  they  liave  a,lmi(  l,',l  as  partmrs  of  tin-  siriieiH',-: 

Firm  Messrs.  Riehard  OrI,'  .lolinson  and  ES'rLM.V'I'EB  PROFITS  FOR  SIX  YEARS. 


partly  in  tiie  \\estorn  (  itif-s  . and  partly  in  f,,!,,,.,,.  .h-limpieiu  parlies  joined  with  the  other  been  eonneete  with  h^ 

the  small  towns  and  vilhiRcs  of  the  west.  ^  proRi-essive  policy  the  Dire,-  '  sharehohiers  in  the  attempt  to  eon  a  rv,-  the  aeption 

I'nllinii  of  Loans.  tors  liave  the  sympathy  of  the  eoinmnnit v  i  it  tyon Id  In-  necessary  t,)  put  the  - - 

..  an,l  there  will  always  he  a  ready  response  MutP i' "D'»ti  int,>  lK|iiid:ili,)n  and  so  ,-,,ll,',-l  'fllE  BEt'LINK  IN  .SECI'RI'I'IES. 
'rhere  seems  to  be  as  little  jnstitieation  ;  ,  -ipm-inHs  for  emitnl  on  this  heh-.ir  i...,  '  the  ,l,>nhl,'  li.ahilitv.  tv  -  .  .  f 

For  the  second  eharRc  made  hy  this  memlter.  :  ,1  -  otaiinrlc  nr  (iin^nnhiic  tn  ai.n  .no!,/..  *  1-  _ _ '  _  Depreeialion  in  Aniern-an  s,'enriti,-s,  froia 

He  savs  it  is  the  man  in  the  small  and  distant  ;,w,,.f,n.m-d  dividend  nn  tin-  nln  V  *1  '  ii.vni'V  iv'i'u-itv.  4  ■  ■■  * liilfb  of  last  Augtist  i,>  tin-  hiw  ,>1  I'eh'-’ 

sp,)1  w  ho  is  first  tosiitTorir.  times  of  financial  !  ‘  nnO  er  iss?,e‘  eommon  sloek  *j?KNA  nONALE  ru.ary  2.',.  is  estimated  hy  the  FvemiiR  .Mail 

distress.  Actually  it  is  the  speculators.  aooD’>‘r  issue.  1,  MEETING  at  .8l.7.''aO.OOO,()(K). 

nsually,  in  the  eitie.s.  wlio  are  the  first  to,  pi/nFIlAI  IIFF  i«S<il'U  i  vr-ir  The  special  meeliitg  of  the  sliarelmhhrs  — 1 . ....or.n.. 

sntTer.  For  in  all  countries  the  banks  begin  '  ■■  ’'  •  I  R.vNCE  CO.  jjjp  internationiil  Rank,  which  was  MR.  P.  V.  BARLOM’  IO  RETIRE, 

to  curtail  advances  through  ree.alling  loans!  Mr.  A.  N.  Mitchell  has  been  appointed  'called  for  this  week  to  consider  Die  pro-  Mr.  F.  W,  Barlow,  member  of  the  Mont- 


BANQL'E  INTER.NATIONALE 
MEETING 


'rnE  BECLINE  IN  .SECl'RITIES. 

Depreciation  in  American  si  cnrities,  fro 
the  high  of  last  August  to  tin-  hiw  of  F,-) 
ru.ar.y  2.',.  is  estimated  hv  the  Fveniiig  .Ma 
at  !ll.7.''a0,000,()(K). 

MR.  P.  vTsaRLOM  'ro  RETIRE. 


part  of  til,'  in,'i-,'ase  each  y,'ai'  ami  it, I, ling  tin-  n  iuaimh-r  to  inen-ase  the  ,-omi)aiiy’s  hoUI- 
iiigs  ami  allowing  f,>r  a  (b'clim-  in  prices  ,)f  82,000  p,'r  pair  ea,'h  y,'ar.  'I’ln-  hallowing  is 
a  e,)ns,'rval i\'e  ,-slimat,'  of  the  in-ofits  fr,)m  Du-  investim-nt: 


to  curtail  advances  through  ree.alling  loans!  Mr.  A.  N.  Mitchell  has  heen  appointed  'called  for  this  week  to  consider  Die  pro-  Mr.  F.  W,  Barlow,  member  of  the  Mont- 
from  stockbrokers,  and  putting  pressure  on  1  gener.al  manager  of  Die  Federtil  Life  Assnr-  I  jeeteii  s.ale  to  the  Homo  Bank,  has  been  real  Stock  Exchange,  will  n-lire  from  hnsl- 
UHderwriting  and  other  syndicates.  Stocks  anee  Co.  ;  postponed  to  March  19th.  1  ness  in  the  course  of  a  few  months. 


Dat,' 

No.  of  laaii's  lin-n-as,- 

S,-ll 

Ri'taiii 

l’ri,-e 

'I’otal 

Profits  p.,-. 

1911 

(i  (> 

A 

.S|2,(MM) 

.Sdtl.OtM) 

48 

lOl.'a.. 

9  !) 

1 

.*) 

10,900 

40,000 

.">3  ) .. 

191().  . 

It  11 

7 

7 

S.(MM) 

.'aO.tMK) 

7  4  '  -i 

1917.. 

21  21 

It) 

1 1 

(i,(MM) 

(iO.OOO 

,80 

19LS. 

:{2  ;]2 

Hi 

It 

t.IMM) 

72.(MM) 

9(1 

1919. 

Iti  It’, 

Hi 

2.(KM) 

92,000 

1'22 '2 

A  total  'or  six  years  of.  ... 
or  an  average  of  79  p-r  i-cnt.  per 

yi-'ar. 

474*2 

THE  nNANCIAI,  TIMES,  MONTREAI-  SATERDAY,  MARCH  8,  191,1. 


ANNUAL  REPORT  OF 


The  Winnipeg  Electric  Railway  Company 


For  the  Fiscal  Year  Ended  December  31st,  1912 

Siiliiiiittod  :i(  iIm*  Annii;ii  lioid  on  llio  \'2iU  ihiy  of  Fohriiary, 


REPORT  OF  THE  PRESIDENT  AND  DIRECTORS 

To  tho  Sliarcholdors:  ,  .,0  *  r.,. 

Sour  Dlwtois  hog  to  suhiuit  a  staiomonf  of  iho  past  yours  husinoss  showing  gross  oarnmgs  of  r»  Oh. 
coiuptUrod  with  19.07  last  year.  ...  ,  .  .  r^-  .  1  •  . 

\fter  providinjt  for  ihi?  poroontago  on  oarnlngs  arcniod  to  iho  City  aiul  inton'«t  on  bonds,  your  f)iroo(ors  doolarod 
four  ipiarliTly  dividends,  amounting  to  !l7‘Jd.00o.iMt  leaving  a  stirphfs  of  whloh  has  hron  Iransforred 

to  I  lie  credit  of  Protlt  and  Loss  Areouni  making  a  t(Uul  en:dil  lo  this  ac<‘nunt  i<>  I  >ei'i*rnh('r  Isl .  IPI 2.  ol  ■SL’.OUl  J;h».::7. 
All  tile  proiKTiies  of  iJie  t'oiiipany  liavt*  l)4*»'n  t'ltloieni l.v  maintained. 

In  aooordance  with  tlu‘  plan  «U  extensions  adopied  ai  tiu-  last  annua!  meeting.  (In*  r4>l!owing  lmpro\4‘im‘tils  and 
additions  to  the  t'ompanv's  tspiipnunt  and  svsh*m  ha\<*  been  ma<h'  in  ilu'  various  ({(Apartments. 

TRACK  AM)  HOAI).in:n  .  ...  ... 

miles  of  track  was  laid  as  follows:  miles  wiili  so  1b.  rails,  with  eoncreti'  foundation  and  asphalt 

pavcnu'nl;  l?.l."»7  miles  with  gravi*!  ballast:  0.1.'»s  miles  with  creosote  block  pavement. 

ROl.MNC  STOt'K.  .....  .... 

large  double-truck  closed  motor  cars  with  wi(U*  v esi ibuh's  tupiiiux'd  with  air  brakes  ami  all  otlu*r  mo(i«‘i’u 
appliances  to  insure  the  comfort  and  safety  of  i>ass«*ngers  and  trainmen  were  eonstnieted  in  the  Coinpanv  s 
M  inni|H*g  shops  and  pm  in  service.  'I  wo  new  snow  sui-etM  is  and  one  '..tioo  gallon  pneumatic  Street  Sfuinkler  win' 
purchased  and  put  in  servict', 

l:i.i:cTKic  i.KiiniNc  am>  im>\vkk  nisriniti  iHtN  systi:ni 

I  Sa  J  new  poll's  w  (*re  erect  ed  and  lOIMHlti  lbs,  of  w  jic  with  I  1  1  t  ransforiut'rs  pul  up  in  e\  t  eiisl.ui  ol  the  ( 'out  pan  >  s 
light  and  power  disirihuiiim  systi  ni. 

'Pransinission  line  4  *.j  miles  long,  with  necessary  transformers  to  serve  the  plant  of  ilu^  Canada  (’emeni  (’ompaiiy 
and  the  m  w  industrial  town  siii'  in  tlu'  Munieipaliiy  of  .Xssjuiboi.i  was  eonsiriiei(‘d 

'Thri'e  new  motor  generator  sets  wen'  instalU'd.  one  in  the  St.  .lames  suh'»iatlon.  oui'  in  the  m*w  .'suh-si  at  ioti  on 
l.ogan  .XveniK',  and  oiU'  in  tlu*  Assiniboine  Avenue  power  houst*. 

(J  AS  DISTKIIU  I  I NC  SYSTEM 

7!t.s!Ml  ft'ci  of  new  gas  mains  were'  laid  and  I  47S  new  gas  si'rvices  were  installed  in  extension  of  Ihe  (’ompany  s 
gjis  (list ribntion  system.  In  addition  to  the  evtensioim  to  the  l^xhaust cr  llotise  and  tlie  Ihirifying  House  at  tlu* 
Cas  Works,  tin-  ni'iassary  eiiuipmi'nl  to  increase  the  capacity  of  this  poriion  ol  llu'  C.is  Works  by  lMkmiimM)  cubic 
b'ct  per  (lav  was  instalh'd. 
i'CNsTRl  (  'I'KI). 

(las  Works-  ICxteiisjon  to  l^vliauster  Mouse,  Extension  to  Purifying  IIou>e. 

Stores  and  Otliee*.  at  south  Main  .'street  I'ar  Hams,  of  steel  and  briekwoiK  with  eoucrele  found.at  ions 
Suit-station  on  Logan  venue  ol  steel  ami  brick  vviiii  eouereti'  foundation 

b  track  addition  to  North  Main  street  Cat  Hariis  lo  house  'JJ  additional  ears  < 'oust met  ion  is  ol  brick  and 
sli'el  with  eonen  i('  foundation.  .*»  Ir.ieks  mi*  eonstriicled  with  pits  for  eonveuieiiee  when  repairing  or  adjusting 

Offices  and  Emplovces’  Waiting  Kuuin  eonsiriieted  at  Nitrili  Car  Ibuiis. 

•J(i  llorsi'  Stable  oil  Kvh  inore  A\*enM(‘.  I  t  Kouge.  Jslori  .vsin  lu  lglit.  E pper  Storey  usi'd  for  hay  lofi  tiiid  grain 
and  for  storage  of  w  agons. 

S  I  A  I  ISTD  AI.  S  I  Ai'EMEM'  V<  :iis 


<iross  Receipts 

I)e<'rea^e  PHJ  over  Ptl  I  I  (iS'  , 
f operating  i  \penM‘s 

Increase  lUlL’oVef  lull  .'i.ld' . 
Operating  expeiisrs  PC  of  laridngs 
Net  earnings  .  . 

Decrease  lUlJ  (tVer  P.H  !  U  14'  , 
\(‘t  income  ' .  <tf  ('apiial 

IU12  7  I.U.tM7  .avi  rage 

lUii  c».nn(i.b(M) 

lUlO  b.bblMMMI 

lUOU  CeOUb  (lOO 

luus  .■».bdu..‘»  1 1  ,'tverag(' 

Passi'iigers  carried. 

Increase  lUlL'over  lull  . 
Transfers . 

Railway  (‘arnings  per  capita  . 


lUlJ 

d  Tb.'t.d^l  tui 
(it  :hi:.  til 
2  (Mil. I  17, uj 
lll.t  |s(t.2.*i 


.Ml ;{ I 
.:{o:LiMiii.:t2 


*»i,iu(i.(H7 
lb. MM. 772 
1 1  .s.%s  j!;{ 


s.btkLb.is  s.u2.*..s  lu 

4  lb. 02  Ib.bt 

<  ‘orreci . 

(Sgd  )  E.  AlORTOV  MORSE. 

Seer(‘tar\  -Tra 


Winnipeg.  Selkirk,  and  Lake  Winnipeg  Railway 


F.  Mor(on  Vlorsc 
D.  II.  L.aird  - 


.M.  Nnnto.i 
I..  .1.  l.nnflor 


llirectopsj 


Sir  VCni.  W’l.yl.- 


Mniiaucr: 

W'ilf<».-tl 

SocTolary. 
Ci.  A.  Il.‘iis<>n 


-  Presldonl 
Virp-I’r.'sido  n  I 


.1.  II.  M  i.iiNon 
lliiuli  Sii(lif‘rl:iii4l 


FINANCIAL  .STATEMKNT  FOK  VEAK  ENDINCJ  .Usi  I>E('EMIIEK,  T!U1 


ASSETS 

Com  ol"  Property. . 

Stores . 

( 'ji s li  —  H:t  II  k  of . , 7( i  1 . ! t.S 

Casli  on  li:mil  .  l.OO.'kaT 

ARents’  U.'ilaiiees. 

Winnipet;-  . 

.Selkirk .  ‘I.MO 


l.l  IS.rMli;.  10  I  ( ';i;)it;il  .Sloei, 

;!,.">.'>7.0,'s  !  MoikI.s . 


MAIUMTIES 


,\eei)iiiits  I’ii.Milile 
.Sii>peii>e . 


Surplus  :is  per  ))ro(it  and  l.oss 
1  .Veeonnt . 


.'i  i;!,o.').").o.‘> 
dfi.olfi.N:! 


:j('.,;iON.'.io 


-Veeonnt.s  I{eeei\'al)le. . 


110.1.7  i 
l.JOl.Oti  I 
.Sl.l-_>7,00'.t.Sl  i 


IntcreNt  ai»d  lIoiidK  i:i.:.runl<‘ctl  l»y  VVIiiiii|teu  Elertrir  HaiUeny  C«nn|»aiiy 

Cortiflod  Corroel,  ('orreet, 

\V.  A.  IIEXDKKSON  &  (^O..  C.  A.  IIKXSOX. 

Cliiirtered  Aeeonntanls  Secret. a ry-'rre;i surer. 


ItEVENCE  ANI>  EXPENIUTI  KE 


Cross  Karninfrs  for  Year. 
Cross  K.xpenses  for  N  ear  .  . 

Net  KiirninKs  for  Year . 

Fi.xed  diaries: 

I  nterest  on  llonds  .  . 
'I'aves.  etc . 


Surplus  for  Year 


Slot;,  lsl.-_M 

.'.o.O  IS. 


L’O.t  101 1.00 

2 1, Odd.  10 


•  PKOI  rr  AND  LOSS  A(’('OCNT 

Halanee  at  (’redit  dlst  Deeenilier,  1011 .  . 

Xet  ICarninf's  a.s  per  Heveniie  Aeeonnt . 

Bal.'inei'al  Credit  dlst  Deeeinlier,  1012 . 


,.S27.10‘.t.  12 
!t.d0'.>..'>l 


. .SdO.tlOS.OO 


ini:i:«  loits: 

sir  \\  III  Markeii/ie  -  --  -  ....  I’residenl 

sir  \\  Ml.  Wli.vic  -  -  .  . .  Viee-I’resifteiil 

I'  Mimkim  \ior.i  -  .  .  .  .  Hii'T’clar,v-’I'ri,:i.sMri-r 

Sir  W  .  (•  \  Ml 

Sir  I)  O,  M.'inn  I)  li  II.mmmi  A  M.  Niininii 

lliirli  S|,i  herl.'iMd  I!  -I  Miii’l.i'M/ie 

WillV.i-il  I’ImIIm.s 


iiiirii  si,i iMTi.'iMd 


< ‘iin,,!  file;  ion  is  o!' r*rint'Mr**ril  mmim  rt  im  wiili  i,riek  \  eiicer  rxiiM-ior. 
1  .Slo’  ,‘\  W  IM't'llMM.sr  MM  .\ssiMil.MiMM  \  \  i Ml . Il ‘  i M  r( MM  s. ■  i »| Cnl Isl  IMir- 
tiMM  Ml'  rMiiHiUTMil  MMMrr’iMM  iumI  lirirk  \i  ,  -■<  i‘  -.■MiM-inr. 

\(|iIMImM  IM  IIm*  .S'.  .I.MIIM'S  .still  .1  llli'M 

\  i: u  Ol  1  i(  i;  til  I  i.Di  \<. 

tl.xiiiir  i.*  lit"  iiM-rc.isM  ill  Ihe  i ';iiti|'..ti\  ■  Imimmi'ss.  I  lie  Direelnps 
I  In  IMS  I II  ii  .111 .  i'll  hi''  I'mi  I  lie  <  'll  II 1 1  HIM  1  1 1.  -1  .r  '■  il  s  iMMi  (illiee  |l|■elMi'■^,^|. 

.iMil  I  Ill'll  he  ■'  elirell.lseil  :i  Ini  im  l  he  in;  le  '■  nl'  Viilli'  D.ime  \Ml|lle 

mill  \lherl  si",  |.|  ill  the  llelil  l  iil  Ihi  I  i  '  I  illtliiie;.'.  mill  oil  .IIIMe 

I  h  e,  111!  iMiMi'e.l  III  '  eiiiisl  I’liet  iiMl  III  I'.itl.v  l.l'  "I.  rll  I  O  Sliii  e,\  llre|ll'<Mir 

iittiei'  hiiii'liie:  I'he  ('iiMi|imt,\  will  ii'<-  'he  hli'eliieMI  mill  tun  lirsi 

I  line’s  hir  il  s  "U  M  iitliees.  I  lie  1 1;  till  nee  u  lii  i"'  I'.'IlI  eii  mill  iiM  lieeiitlMI  ol' 
Ihe  ri'i'Mi  ili'Mimiil  I'M'  oiliee  ..|i;,ee  ii  j<  e>liMimi‘i|  llial  I  ile  reiiials 
I'eeeiMii  Hi'Iii  ihi'  liiiihliMh'  will  mi:  I.'  i'  •  iir-sii'iliMMiM^.  'I'he 
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•iSSKTS. 

f'o8l  of  Proiieriv:  Street  Hailway.  Iliiildinprs.  I’l.anI  and  Kiiiiipment :  F.leotrie  I.iKlitiiii;.  Plant  and 
l■:(|lli|)lnenl I'deeirie  Power.  Plant  amt  l';<|Mi|)ineni :  (ia.s.  Mnildiiiks.  Plant  anil  K<|in|inieni 

SfoPes .  .... 

Aeeoiinis  Keei'iv.'lhlc'.  .  .  . 

C’usli  mi  iuiiid  in  ullhu'  .  . 

'  (’ondueturs'  Working  Eund  . 

Subsidj.'iry  ('omp.'biies  . 


Cupiial  Stock  .  . 

Less  I  npidd .  . 

Ronds  p:iva)il(A  1st  .Lin.,  IU27  . . . 

Ronds  <)',  p.'iv.'ibh*  Isl  .Ian  .  lUd.*) . 

Dibenture  st(»eK  Perpetual . 

.\eeounis  Pa vabh* . 

Dividend  paid  Jnd  .Ian..  iUid . . 

V\  ages  (or  I )eeember .  .  . 

Int('r(‘st  oil  Ronds  )>atd  2nd  .Ian..  1U14 . 

-Xeeriied  interest  mi  December  Moi’k . 

Inieri'si  mi  S(‘W  sio(*k  issm*  paid  2iid  .Ian..  iULL 

Car  Li(‘i‘ns<A  (lu(‘  Isl  I'l'bruat  v.  lUl.l 

Citv  Percentage  I'ebrtiarv.  lUl.l  .  ... 

Lnredei'ined  I  lekels  ... 

Suspense . 

Rank  ol  Montreal 


M.XRIfJTIKS. 
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Surplus  as  per  Prollt  ami  Loss  .NeeounI 


«  ONTIN<JKNT  MAUII.ITY. 

Suburban  Ua))id  'rransK  ('o.'s  Rond.s . 

Winnipeg.  Selkikr  iV  Lake  Winnipeg  Railway  (’o.’s  Ronds . 

IN'I'EREST  AND  PRINf  ll'Af.  (D'ARANTEED 


(Jross  Earnings  for  X'ear 
<ir((ss  IdXpensi's  for  X’ear 

Net  Earnings  for  X'i'ar  , 
Elxed  (  liarges 
I  )ividends  . 


Surplus  for  X'ear . 

PROFIT  AMI  LOSS  AVCOl’ST, 

Ralaruv  III  Credit  :UsI  Oeceniber,  lUll  .*?!  .riin.77.‘L2."> 
N(*t  Earnings  as  per  Uevenite  .Vccoimt  474.4r»;i,i2 

Ralance  at  ('reiRt  :ilsl  December,  1012  S2.001 .2;Ui  ;I7 

('erillh'd  (’orrecI, 

W  A.  HENDERSON  A  CO.. 

f'harlered  Accountants. 


RFVFM  F  AMI  FXPKMHTritF. 


2  <Ib4.l  47.02 


- -  -  1.2Sb. 77:1.02 

.  $  47I.Ri:LI2 

CAPITAT  STOC  K. 

Authorized  Capital  Slock .  SI 0.000. OOO.bO 

Subscribed  and  Paid  In .  HrtlOS. 775.00 

Subscribed  and  in  course  of  Payment  0:11,225.00 

$  0.000.0(M).1MI 

(’orreet. 

F.  MORTON  MORSE, 

Secretsry-Treasurer. 


Suburban  Rapid  Transit  Company 


A.  VI.  Nnnton 
E.  .Morton  Morso 


D.  R.  ILiniia 


Dirorlor.si 


.Sir  VYin.  W’liyto 

Mnnni^or: 
VVilford  I'liillips. 


Prosiflonl 
-  Socrct.iry 


IIii|i>Ii  Siitherlnnil 


EINANITAL  STATEMENT  FOR  YEAR  ENDING  .‘{Ist  DEC'EMRER,  11U2 


ASSETS  LIARILITIES 

ell'll  of  l’)'o|)0flv . SlCiS,  177.77  ('apif.i!  .Stock . SIOO.OOO.OO 

C.isli-  Hank  of  !  Hoiuls . oOO.OlHl.OO 

Montreal . Sl,Ud.i;’.  .Neeounts  I’ayalile .  .  -1 1 ,2d.‘{.-ld 

On  llanil. . .  ItiO.iSd  n'iekel  Aeeonni . .  1!((),I.S 

- -  l,.77'1.2(»  Suspense .  2,(itl2.8'( 

W  innipeg  I'lleelrie  Hailwav  Coin- 

Loan .  ■ .  12d..S,S7.()l 

.Ni  euiiiils  L’eeei val>li‘ .  ...  ...  d,7i7.7S 


si,ud.i;; 

l()0.,Sd 


1.') 

Halaiiee  as  per  I’rolil  ainl  Loss 

.Xi-eiMini  .  .  Id.dCiO.dt) 


•Slil  l,n-’<'.7.‘> 


80M,()2(;. 


Itoiiils  .'Hill  liiteroisl  ji>ii:ir.*iiite<‘ii  l>y  VYiiiiiipoj^  Eloctrie  R.'iilwny  (.'oiiipniiy 


C'erliliefl  ( 'orreet. 

\Y.  A.  IIKXDKHSOX  A:  CO., 

( 'hartereil  Aeeonntanls. 


( 'orreet , 

l\  .MOHTOX  .MOILSi:, 

Secretary-Treasurer. 


(truss  I'k'irninais  for  Year 
(Jro^s  I'lxpenses  for  Year 


REVEM’E  AND  EXI'ENDITI’RE 


S.')<»,0(;().2d 

.■)7,1I!1..S1 


•Xet  IharniiiKs  for  Year. . . .  S  I.CilO.Od 

l■’i.\ell  Charj'es: 

Interest  on  Hiduls  .  2."), 000. 00 

Taxes,  etc .  I.OOO.tIO 

-  20,00(1.00 


Delieil  for  Year . 

I'ROI'TT  AND  LOSS  ACCOI  NT 

Halaneeal  Deitit  dlst  Deeeinher,  1011 . 

Delieit  for  Year . 

lialane.'.'it  DeLil  dl.-l  Deeeinher,  1012 . . 


..SIS.  102.70 

21,000.00 


DEFENCE  OF  MARGIN  TRADING. 


The  followiiiK  editorial  from  tin'  Wall 
Street  .Tournal.  on  the  niter  foolish nes.s  of 
altemptiiiK  lo  restrict  slock  pnrehasint'  on 
marnin,  should  iirove  exeeedimjly  interest- 
in}?  to  onr  readers: 

Among  the  foolisli  and  ilangeroiis  re¬ 
medies  suggested  for  gamhiing  on  tlie  stock 
e.xchange  i.s  the  jiroposal  that  hrokers  shall 
not  he  allowed  to  make  purchase  on  mar¬ 
gin  for  their  customers.  ITohahly  of  all 
the  politicians  and  newspapers  who  advo- 
cati'  this  alleged  reform,  not  one  could  deliiie 
what  a  speculative  margin  [uirehase  was. 
Ho  would  fall  tlown  on  at  least  two  words 
in  the  jihrase,  and  prohahly  three.  He 
■would  not  know  the  differeiiee  between 
opeculation  and  investment,  or  between 
speeiilation  and  gambling,  and  he  would  not 
know  what  u  margin  really  was. 

To  such  a  eritie  the  purchase  of  slock  by 
somebody  in  Sclnmeetady  who  immediately 
takes  it  to  bis  local  bank  and  borrows  80 
per  cent,  of  the  Stock  Exchange  price,  is 
not  speculating  on  margin  but  investment. 
The  buyer  in  Schenectady  may  liave  made 
an  investment,  which  he  thinks  his  20  per 
cent,  margin  in  the  bank  will  cover.  Hut 
■why  is  there  any  moral  difference  between 
a  transaction  like  this,  which  would  receive 
the  benediction  of  the  New'  York  World 
and  the  Pnjo  (^onimitteo,  and  «xaclly  the 
same  operation  in  a  brokerage  house,  where, 
on  inactive  stocks,  the  margin  dmnanded 
might  be  considerable  greater'/ 

They  Kpcculnte  In  I'abbni^cs  Too. 

There  is  nothing  immoral  about  speeiila- 
tion,  on  margin  or  in  futures,  or  cabbages, 
or  shares  in  a  newspaper.  Every  market 
is  made  up  of  sjiei-iilatioiu  Every  dealer 
takes  Iris  chance,  and  because  he  does  so 


|tlje  market  exist.s.  .Miy  attempt  to  re- 
■  move  speculation  is  inisehiex oils,  is  fraught 
I  with  disaster.  It  has  never  been  done  with¬ 
out  intlii'ling  eonseiiin'iiees  undreamed  of  hy 
the  foolish  people  who  confuse  speeiilal ion 
with  gambling.  Even  gambling  is  not  pro- 
I  hibited  in  the  Ten  ('oi»maiidments.  'I'here 
i  was  an  English  bishop  who  playi'd  sixpenny 
!  whist  in  his  leisure  moments  (which  were 
i  few  and  all  tin'  more  ('iijoyed)  who  said  as 
i  ni-neh  in  the  jinlpit.  He  said  that  lu'  had 
:  quill'  enough  sins  to  attend  to  in  the  ordiii- 
I  ary  course  of  his  duties,  without  imenling 
new  ones. 

Wluit  the  Xew  York  World  ought  lo  do, 
if  it  really  wants  to  suppress  speculation, 
is  to  move  Congress,  or  the  state  legisla¬ 
ture,  to  restrain  tlie  newspaiier  boys  who 
sell  its  product  in  the  streets  on  a  purely 
speculative  basis.  Their  conduct  is  a  great 
deal  nearer  gambling  than  !I0  per  cent,  of 
the  business  in  the  Stock  Exchange.  Hut 
they  are  intelligent  merchants,  because  they 
recognize,  xvliich  apparently  the  editor  of 
the  World  does  not,  that  in  order  lo  make 
a  jirolit  they  lunsl  lake  a  risk,  and  must, 
moreover,  take  it  voluntarily. 

Foolish  newsp.apers  have  been  ivTiting 
about  the  ))o.ssibililies  of  a  panic  caused  by 
j  great  financiers  in  revenge  for  the  defeat 
I  of  the  Hepnblii'nn  p.n'ly.  It  may  be  said 
i  seriously,  and  with  the  most  (*om|dele  I'c- 
j  sponsibilily  for  such  an  iitleranee,  that  the 
■statutory  jirohibilion  of  short  selling,  or  of 
j  trading  on  margin  in  the  Xew  York  Slock 
!  Exchange,  would  precipitate  a  panic  so 
j  dreadful  that  it  would  be  felt  by  every  man 
:  in  Ihe  country  with  .")()  cents  in  tlie  s:ivings 
I  iianks,  and  Wall  Street,  would  be  then,  as 
now,  called  upon  to  save  the  eoniilry  from 
the  consequences  of  its  own  follj’. 


LONDON  PRESS  Ol'IMOV. 

“  WINNII'EG'S  HLl.l  !  f 
( Reyiiolfis  N«'Xt  S().'ii>ee. 

Winnipeg,  like  olln  r  (':;i';.i;  .  I  i.- 

met  with  a  piMir  recep;  i. .M  .  ' 
loan  market.  It  tried  to  ■  .  "‘.i';'') 

means  of  an  i.ssiie  of  I  '  .  p  ■.•  <  ;  i  .  :  m.,.  .i  i 

|)ar.  lint  the  |Hiblie  sees  lii  ^ '  i.m  bi 
yield  of  1  '  j  per  eelil .  llow:id:i ;.  :  i  ■. 

(lid  not  rush  in  with  ;ii>plie:(lM.ii  I'n  ibi 

jeoiitrary  lhe\'  left  the  bulk  e:'  !■.!..  in 

llu'  hands  of  Ihe  iinderu  riters.  v ."m'  bu'i- 
ness  it  will  be  to  nurse  tlnir  ee  m.  m'i  :  m.cii  i  s 
until  they  can  jiass  ilieii-  ob!i;;;ti  iiee  mi  lo 
others  without  serious  loss.  Meiinwiiile  tin- 
.scrip  is  ((noted  at  ii  discminl.  W  in  n  will 
these  Canadian  cities  leiii  ii  lliai  i;  i.^  u  lio,,. - 
less  task  to  attract  the  .s;ip|)ort  of  the 
British  investor  unless  they  :ire  prepjircd  t(» 
(lily  .7  (ler  cent,  for  Ihe  iiceoiii  inoihilion  ? 
I'ntil  they  do  so  failures  like  that  of  Winni¬ 
peg  will  l>o  inevitable. 

(Djilly  Mail,  London. 

With  the  addition  yc^sterday  of  7.7  per 
cent,  of  the  City  of  VYinnipeg  issue,  ihe 
amount  of  new  gill-edged  seeuiiii. that  lies 
recently  gone  into  the  hands  of  the  umh'i- 
writers  is  reaehing  serious  proportions. 
There  may  l>e  something  in  the  cmforiing 
assuriinees  that  tlie  iinderw  riiei >  do  not 
mind  holding  sueh  excellent  seemitie,.  with 
the  jirosix'cl  of  being  relieicd  of  thi'in  at  a 
good  prolil  when  the_  times  biceiM,.  inoi-e 
liro|)ili()us.  Hut.  the  fact  remain^  that  the 
public  is  showing  a  marked  di.'.iiK  limit  ion 
lo  lak('  Ihe  new  issue.-;,  ::m(!  e\i  i'\  iVish  iii- 
slaiice  of  iindersiibseriptioM  im;.  i.es  i|  more 
(irobabli'  that  high-ehiss  beri  .m,  ,.,  v,  ill,  in 

future,  have  to  obtain  llimr  . . .  o.i  juore 

onerous  terms. 

“  IS  THE  NEW  WINMI'EC  (  i(!  \i‘ -j  ’• 

(Daily  News  A*  l.4‘:His'r,  l.oiidoii.. 

ITiderw rilei's  of  the  (7i\  ei  Winnipeg 
loan  have,  it  is  understood,  bteii  ieii  with  a 


!  (  (lU'id.'.'i'.ibl"  .'iMimi’p  Ilf  the  issue  lo  nurse. 
Ti"'  -criii  w.'i'  i|tM!i(|  I  discount.  The 
pri.'c  'if  issue  p;ir.  and  lliough  Ihe  iii- 

be.  n ■  s  'I'.i  !','  -Mri.'id  ii\era  period  ending 
.\piil  hull.  '.\i:  II  L’.'.n  was  due.  a  full  six 
umiii;!i  '  in!  i'i-;  is  payable  on  August  Ist. 
ill  1 ',mp;i  i'i'.in  wiili  the  existing  Winni|K'g 
l.iM!'  iii.  siiii  k  .si'i'iii..  iu  Ite  cheap.  Thus 
i'ii  .|s  the  I' our  !  ’el'  ( 'cut .  ( 'on  sol  id  a  ted  si  o(‘k 
I'.t  l()  :'i;)  is  MOW  priced  '.Ilf  ex-dividend, 
represi  111  ing  a  yield  of  (,' )  7s.  (id.  (K'r  cent., 
.'ind  ilie  I'liiirs  iltIK)  are  (pioted  1).7,  n*])- 
le  I  niin',;'  a  .similar  return  when  accrued 
interest  is  allowed  for. 

E.XCEI.LENT  HIT  DESTINED  FOR 
DISCOl'NT. 

(Eiii.'iiieiiii  (hitlook.) 

!  Caiiadiaii  municipalities,  out  lo  borrow 
I  linrd  cash  from  Hiilish  investors  on  "gilt- 
edged"  t(  rms.  ha\('  not  been  favourably 
'ri'ceived  recently.  The  City  of  VVimnipeg, 

'  which  hitherto  offered  .'5  '7  to  4  per  cent.,  in- 
i  vites  sniiscriptions  for  17.7(1, ()()()  debentures, 
carrying  inti'rest  at  A 's  jicr  cent.  The  .stock 
is  charged  on  the  general  rates  of  tlie  city 
and  is  redeemable  on  Ihe  first  of  February, 

I  HKid,  although  tlii'  niunieiiiality  has  the  op¬ 
tion  of  amortizing  at  any  time  after  the  1st 
Febriiai  y,  I'.H.'!.  on  .-ix  months’  notice,  but 
i  this  is  liardlx  likely  lo  interest  jiresent  day 
;  in\('slors.  The  security  is  in  every  way  e.v- 
eellent,  but  in  tin  present  state  of  tlie  money 
market,  we  are  of  the  opinion  lliat.  Ilie  stock 
i  will  hold  a  permanent  (ilaec  in  the  diseouiit 
’  list.  _ _ 

G.  T.  R,  DIVIDENDS. 

The  (Iraiid  Trunk  ILiihvay  lias  declared 
the  regular  seiiii-aniimil  dividends  of  2 
per  (■  III.  on  llie  ;?i'ai'aulei’(l  slo(dv,  and  '2}i 
'  per  eeiii.  e;ieli  oil  its  (irsi  and  s('eond  prefer¬ 
ence  .;|oi'k.  'Ihe  Msiial  annual  di\idend_()f 
2'j  per  ('(lit.  also  w;<s  declared  on  its  third 
(irel’ereiiee  stock.  j 


FREEMAN’S  LIMITED  YEAR. 

I  'Pile  annual  nu'i'ting  of  Freemans,  Limit- 
j  ed,  was  held  this  week,  with  President 
Frank  (iallagher  in  tlie  chair.  The  report 
for  l!»12,  was  the  liest  in  the  history  of  the 
i  company.  Twenty-live  per  cent. was  writ¬ 
ten  off  for  depreciation  and  iIk'  dividend 
!  was  raised  from  (i  to  8  per  ocnt.  The  retiring 
'  directors  were  re-elected  for  the  ensuing 
year,  Ihe  hoard  hein&  eotnpo.sed  of  Alessrs 
j  F.  .1.  (iallagher.  jiresment ;  Alex.  D.  Fraser. 
11.  Dorsay,  A.  C.  Calder  and  M.  Doheny. 

I  THE  WEST’S  NEW  MONEY. 

i  The  new  Hank  of  Saskatchewan  currency 
’  to  he  issued  lo  the  public  in  Alav  is  of 
(Striking  and  original  design.  The- hulk  of 
;  the  notes  will  have  a  yellow  body  with  red 
'  and  other  hues  in  evidence.  The  picture 
1  will  he  repre.sentative  of  Saskatchewan  and 
I  particularly  Moose  Jaw  interests  in  which 
I  city  are  the  head  offices.  The  $ii  note  has 
I  on  it  a  plowing  and  tractor  entjinp  scene. 
The  .SIO  note  has  a  picture  of  raihivay  eon- 
slruetion  work  and  the  .1120  notes  will  have 
I  a  view  of  t  he  elevat  or. 

I  ST.  .ioiinTnImtstrial  commis- 

SIONER. 

i  St.  Joiiv,  X.  H. — The  board  of  trade  has 
I  secured  tlie  servieos  of  Henry  T.  Hoag, 

I  secretary  of  the  chamber  of  eonimeree  of 
I  ('onnellsville,  Penn.,  as  industrial  eoniniis- 
sioner  .  He  has  nine  years  experience  and 
j  comes  highly  reeoinmendt'd. 

(\P.R.  EEBRITARY  GROSS. 

C.  P.  1{.  gross  ('arnings  for  Februarv 
totalled  *0..72(i,(MM),  an  increase  of  .'?;7.s:{,(MM). 
As  the  daily  average  was  about  #;{7.7,(M>0  for 
the  month  (he  extra  day  last  year  gave  the 
ligures,  for  (lurposes  of  comparison,  an  ad¬ 
vantage  to  that  extent  over  tliis  yc-ar.  The 
fourth  week’s  increase  was  the  sunallest  of 
the  year. 


EASTERN  CANADA  CO. 


.\  eircnlar  leller  li.as  been  i.ssned  lij  ilie  l)o:(i'(f  of 
(lireeiors  of  the  Kaslerii  Canada  Conipaiiy  wliicli 
says  in  parr .At  llu;  slatiilory  general  in(;(‘l'iiiK  held 
on  Sept.  no.  1012.  (Ile  Cliairiiian  inl’orined  yon  lliai 
Ilie  territory  of  (>0,00(1  acres  in  respeci  of  wliioli  tliis 
company  iiolds  liccnst-s  granted  direct  liy  tin-  Quebec 
( iovernnient .  was  in  process  of  inspection  i).v  tlie 
eoiniiany's  technical  advi.ser  in  c;anada  (Air.  .1. 
Obalski,  late  (iovernment  Director  and  Inspcelor  of 
Mini's.)  in  order  (o  dclermine  where  boring  oper¬ 
ations  shnnid  lie  first  proeoi-dial  with.  'I'lio  rt'suli  of 
this  location  work,  logether  wiili  Mr.  Olialski's  re¬ 
commendations,  was  (inly  laid  before  the  Hoard.  On 
the  receipt  of  tlie  nt'ee.s.sary  reports  ilie  Hoard 
authorised  I  lie  purelia.se  of  a  eomplele  lioring  plain 
and  machinery,  wliieli  was  aerpdred  from  llie  makers 
in  Pennsylvania.  In  the  nieaiuime.  wliile  wailing 
for  delivery  of  this  plant,  the  preparation  of  llie 
various  foundations  on  the  property,  and  housing 
.aecomniodation,  &e..  for  the  slag  was  proceeded 
with  and  completed,  llius  obviating  any  loss  of  time. 

Xo.  1  AVell  .Slant'd — Tlie  Board  is  pleased  lo  he 
able  to  convey  to  you  the  information  that  all  tlie 
preliminary  work  nn-es.sar.v  liefore  llie  commence¬ 
ment  of  boring  o|>erntions  was  satisfactorily  com¬ 
pleted.  The  whole  of  the  plant  and  maehinery  has 
been  delivered  and  erected  .and  by  a  ealiiegram 
rttecived  and  published  on  2rth  .lanuury  Ihe  Board 
was  advised  that  work  was  in  full  swing,  and  X'o.  1 
well  had  at  that  date  reached  a  depth  of  I.AO  ft.  A 
further  eahlegram  was  reei-ived  on  lllli  February 
Slating  that  a  depili  of  too  ft  had  hei'ii  reached,  and 
another  cablegram  li.-is  been  received,  reading  as 
follows: — 

"X'o.  1  well — Sth  February,  47.A  ft.  shale:  lOtli 
February.  .'>20  fl,  llth  February,  from  .A'J.)  ft.  lo 
fiTO  fl.  grey  sandsione.'' 

The  manager  reports  hy  letter  dated  27lli  .Tanuarv 
that  "an  oulerop  of  coal  is  re|)orted  lo  exist  some 
seven  miles  wt>si  of  well  X'o.  1 and  on  .Mb  Februarv 
he  states  that  he  is  "adv  i.sed  hy  the  Minister  of  Mines 
that  the  lieen.st-s  lu'ld  li.v  the  K:istern  Canada  C.vtn- 
pany  over  oO.tHlO  aeri-s  cover  all  mitierals  wliieli  ere 
vested  in  the  Crown." 

IRON  RONDS  WERE  EASY. 

Dominion  Iron  bonds  lonelK'd  the  lowo.st 
point  in  four  years  this  week,  when  they 
.sold  at  t>l  i*4.  This  is  in  line  with  a  general 
tendency  lo  fraelionally  lower  prices  in  Hit' 
list  of  good  industrial  bonds. 

HAVANA  ELECTRIC  GROSS. 

Havana  Eleetrie  earnings  for  the  week 
ended  Mandi  2  were  $:L33l  in  excess  of 
those  for  the  same  period  last  year. 


/ 
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F^opiilar  Montreal  SavinjiJfS  Bank  Has 
$33,000,000  of  Assets  Apart  from  Un= 
called  Capital  on  Stock  lssued==Bank 
Has  Well  Over  $3,000,000  in  Hard 
Cash,  and  Its  Securities  Are  All  Con= 
vertible  at  a  Moment’s  Notice  into 
Cash  ===  Ultra=Conservative  Mana^e= 
ment  and  Governmental  Restrictions 
Place  the  Bank  Outside  the  Possibility 
of  Kven  Temporary  Embarrassment=== 
Depositors’  Money  Will  Soon  Return 
to  the  Bank. 

A  |ii'ii|iiis  III'  till'  niii  nil  till'  Mi>iiti'(':ll  i  \':iliiril  in  its  iuillll:il  rr|iiirl  :il  t  hr  iililinst 


•  il\  tiiiil  Disli'irt  Stniiit;-;  |{:iiik  iliiriiin  tlir  iil'siii'ill 
Ii.i.'l  wi'i'k,  wliirli  :il  t  hr  tinir  iil'  rnilij;'  In 
in-' s>  hiiil  riilirriy  siihsiilril.  il  i.'  |irrl  iiiriil  ,.,)riirr 
In  iiiiiiit  nut  lhal  till'  Mniili'i'iil  Citv  iiiiil  ilisirirt. 
I)i>liirj^  S:i\iiitrs  Itaiik  has  iir\rr  hern  in  a  i  N|)i'al 
~linni;ri'  |insilinn  than  it  is  in  ;il  the  prrsrni 
liiiir.  It  hits  S;{(l.7  Itkll  IN  III'  nrilinar\  alnni.  ji 
ili'imsils  anil  tiliniit  SITn.lHtli  nf  ilrpnsits  iniisl  In 
ri  niii  t  hr  (  inM'i  iinirnt  rriiiil  sprriiil  riiiids 
ami  nthrr  sntirrrs.  inilkilltr  Inljtl  lialhlilirs 
In  I  hr  piililir  :i iiinit  11 1  i n,i>-  In  I ,  I  disriissi 

r.rvniid  Ihrsr  it  dnrs  nnl  nWr  a  rrni  In  piisitinn 
an\  lind.v  .  |•ralizrd 

\”:iinsl  thrsr  litiliilil irs  il  has  assrts  ,  ‘j  V' 
a  mnii n I  i ntr  iilinrrihrr  in  S.SX.  11)2, ’)2  1.  nnl  '  dnniil 
iiirliidinir  Ihr  riirihrr  iiiillion  dollars  nnl  arrniinl 
paid  lip  nil  Ihr  raiiilal  slindt.  I'liMkr  ihr  town, 
nidiiiary  hank.  Ihr  natiirr  ol"  ihrsr  assris 
i^  -iirh  as  In  inakr  thrni  i)rarl irally  r.xrinpl  CJOVI. 
I'rnin  an.\  pnssiliilily  nl’  r.xirnsivr  drprr- 
rialinii  nr  diralralinn.  while  all  nl'  Ihrni  <1 

iwilh  Ihr  I'Nri'plinn  nf  ihr  hank  prrmisrs)  'I'hirr 
ran  hr  rradil\  niarkrird  al  slin:hl  sarri-  . 

Iiri'<  in  rasr  nl’  nrrrssily.  'Phal  is  In  say,  , 
ir  III,!'  hank  wrrr  callrd  iipnii  iinmrdialrly  Savings 
In  srllh'  lip  all  its  nhlifral  ions,  il  rniild  do  nnniirir 
sn  within  a  wrric  with  S:2,0(MI,(  1(1(1  In  spare,  Onchrr. 
uilhniit  srlliiiu'  its  prrmisrs  (wliiidi  hy  ihr  *  , 

wa\  wniild  I  'adilv  I'rtidi  hall-a-inillinn  '  ' 


ahsiirdly  low  li),nirr  nl' .•<  ITn.dOd.  'I’lir  Hank 
has,  hrsidr  ils  hrad  nnirrs  on  .St.  .lanirs 
sirrri.  ihirlrrii  hranrhrs.  man\’  nl'  Ihrni  nil 
••nrnrr  Inis.  I  hrniin  linn  I  Mniitrral  and 
disirirl . 

i  Sprakinn  I"  'I'm.  KiNWriM,  'I'imi;s  this 

I  ninrninj!:.  a  Inral  mil  rstalr  rxprri  pla . I 

I  hr  \  aliir  of  I  hr  hrad  nilirr  site  and  prrniisrs 
ainnr  al  Sl.ddd.ddd.  'I’hr  hraindi  prrniisrs 
iniisI  hr  wnri  h  al  least  annihrr  .S I , Odd. Odd. 

In  this  rrlalinn  il  is  inlrrr>iiim:  in  (|iinir 
.Mr.  .\.  ( 'in(|-.Mars,  whn  is  one  nl'  the 

andiinrs.  Mr.  (’iiM|-.Mars  rrrnilly  said, 
disriissi  n't'  ihr  l.ank's  splrndid  linanrial 
position.  "If  Ihr  prnpir  nf  .Mnnirral  only 
rralizrd  (hr  (rrinrndnns  assris  with  whirh 
I  hr  ( 'ily  and  Disirirl  Hank  harks  il  sdrpn^il  s, 
I  dnnhl  if  l  hrrr  wniild  hr  a  sinulr  sa\  inti:s 
ai'rniinl  nn  drfinsil  al  an\  nthrr  Hank  in 
(own." 


H  Q  seriirity  and  (|iiirk  rnnt  rriihilily,  cdiararlrr- 
I  I  CIS  izr  the  Hank's  rvrrx-  iini’sl  mrni .  'I'lie 
-  Hank  mifjhi  l  asily  reap  a  rnnsidrrahiv  lartjer 

1  I  Jrt_  n'tiirn  from  its  ( hiriy-l  hrrr  and  '  a  half 
*  millinn.s  nf  assi'Is.  Hut  Ihr  "('ily  and  Dis- 

I  Iriri’’  is  not  srrkint;  a  hitrh  rrtnrn.  It  is 
•*  hank"atid  il  is  dniihlfiil  if  1  hrrr 

rniild  hr  fniilid  anywhrrr  in  .\nirrira  a 
I_l^„  J  savings  hank  innrr  failhfid  In  ils  jfiral 
Hurd  trnsi 

.M«»iir>'  M  ill  .Soon  l{rliirii.  | 

Con=  'I'hr  iirrsrnl  run  nf  rnursr.  ran  lia\c  hut  j 
I  one  result  so  admirahly  is  the  Hank  prr- ' 
pared  for  siirli  a  rniil  iti};rnr\ .  .\||  who  | 

I  II  I”  want  their  ninnr.\  will  net  their  ninnry.  and  j 
after  the  "run"  is  n\er  the  money  will  | 
rnnie  limd'i  and  hrin(>  a  lot  more  w  it  h  it .  'I'he 
****?>''  paying:  tellers  are  hiisy  tnda\.  Hut  the  rr- ' 
,  rrix  inu:  trllrfs  are  Unillli:  In  hr  rushed  to  j 

dralli  err  Innr.  It  has  he  i  n  r\(  r  thus  in  ' 
"  I  hr  rase  nf  "runs"  nn  sound  hankintt:  insii-  ; 

.  »  I  .  .  nil  inns. 

Ullliy  ii(»\  I  hi:  in<;i‘osi KiK.s  .\<  'i  i-:n. 

ent===  'I'hr  hrad  nllirrs  nf  the  <’ily  and  Distrirl  I 
SmiiiKs  Hank,  nn  .Si.  .lanir.s  strrri  hrramel 
.  a  fnral  pnini  for  t  hr  r.xriirnirni  nn'l'liursday  I 

el  111*11  '  hen  I  hi  iirw  s  nf  \\'rdnrsda\ 's  rush  iilirrrd 

lhrnn(.;h  Ihr  mass  nf  di'pnsilui's.  Hriwrrnj 
Irn  and  rlrxen  n’rinrk  a  lai'frr  rrnwd  nf  i 
drpn.silnrs.  iiiaiiil.x  wnnirn.  and  all  nf  (.jir  1 
riass  w  hn  drpnsit  I  heir  innnry  in  a  hank  | 
undrr  the  linn  rnnviriinn  lhal  I  hr_\'  are  j 
I  hr  almnsl  arliiif;  ill  ad\  isrdl.v.  and  I  heir  sa\  in>;s  would  j 
'I'hr  Hank  safer  in  ihr  old  Ira  pnl  in  Ihr  hall  riip-j 
.St.  .laiiH'S  hn.-ird.  passed  in  and  nut  nf  the  dnnrs.  hiil  j 
nf  Ihrni  nn  >  hri-r  was  nn  disnrdrr  and  nn  sii^ns  nf  panir.  | 
itrral  and  <  Ir,  hs  M’rir  <  l■rrl  flll. 


REPORT  OF  DIREITORS 

^  oiir  l^iroclors  heg  to  jiri'seiit  (lie  'reiilli  .\idiii;il  l{e|»(irl  slmwiiir;  i)in  result  o(  iIk'  T '((tnp.'iny’s  Inisino.s.s  for 
tlie  veiir  ending  .lamiarv  .‘Tlst,  l(li;{: 

I5al;mee  at  erf'dil  of  Profit  and  i.oss,  .iannarv  nlst,  1(112  . .  .‘!;i()2,(l.'ii..S0 

Xe|  Prolils  for  flte  year  after  making  aniple  provision  for  depreeial ion,  doiildfni  d(ld,s 

and  eoni ingetieies . . .  .'s;{72,1.*)(l.  12 

l.css  interest  and  diseoiinl  jiaid  .  .  .  oO.IKIO.St)  I} 111  O.'jO  02 


.\pproprialed  as  follows: 

llividi'iid  Xo.  2,  I’refermiec' S' ,  paid  Septemher  Isl,  1(112.  . 
Dixidend  Xo.  12,  ('ominon  HI',,  paid  Se|)teinl)er  1st,  1012. 
Dividend  Xo.  2,  Preferenei' S',,' .  payable  .March  1st,  lOH!.  .  . 
Dividend  Xo.  Id.  ( 'oininon  Kl'y.  payable  .March  Isl.  lOH!. 
Preferred  shar(‘  issue  (‘Xpense . 


S  I7,0SS.(I(I 
2I,0(IS.77 
IS,  |.■iS.S7 
2I,00(').7I 


:{i;{,().')().02 

S1I.'),0,S2.'12 


S0,510.1() 

s.'!2.S,.‘.(i.d.2d 


I’alanee  carried  forward  al  credit  of  I’rofil  and  Loss  .\eeount  .  •S.'!2.S  .a(id.2d 

Your  Directors  have  pleasure  in  reporting  lhal  the  results  of  the  past  year’s  business  have  greativ  exceeded  all 
expectations  and  lhal  they  have  been  able  to  show  the  abo\'e  results  after  wriling  off  all  donbifni  aeeonnis,  titid 
adding  a  large  anioniil  to  1  he  reserves.  I-;!  )\V.\  It  I )  ('ASS,  President.’ 

The  Winiiipi*}»  PainI  and  Glass  Company  Limited  Balance  Sheet  as  at  31st  January,  1913 

PROPERTY  AM)  ASSETS  1  riiM'l'ii  I  I A  in  I 


GOVERNMENT  RESTRICTION 


1  Ity  Our  Own  Ituiul  K\|U‘rl.l 


savintrs  luiiiks 


llilsi  'I'll''  '•h'lks,  all  winkin}i:  wilh  ehi'crfill  ' 

. . I  faces  ami  iinperl  urliol  ilc nica imtirs.  dcall  | 

nises|"i(li  each  client.  .\  s(|ua(l  of  some  half 
m’ses  ih)/.cn  men  of  the  ('il.\  Police  force  sirollcil 
.(tot).  III'  loi'l  'low  ii  I  Im  aisles,  hut  their  serx  ices 
luole  !  W'‘rc  never  ri'n nisit ioneil.  ;is  the  crowd  was 
I  II,.  I  orilerlv  ami  unetnol  ional  for  the  most  part, 
said.  !  Senator  1’.  II.  Damiurand,  a  director  of  the 
Hank,  v  isited  I  In-  head  olliees  early  in  the 
,,iilv  I  morning,  and  after  a  short  conference  with 
|ij,.’|,  I  .Mr.  .\.  P.  1/ Iv'pera HIM',  the  manager,  left. 
,^jls,  I  after  o  iling  a  group  of  m'ws|,aper  men 
iii|rs  that  all  demands  would  he  met  without  i 
k  Tn  delav'  ami  that  the  rush  would  proha hiv  ' 
have  died  a  natural  death  hv  evening. 

Some  l>*-|»osi(s  44’<Te  .M;iile. 

UN 

.Several  of  the  more  level  head'd  of  tin'  i 
Itank's  idii'iils  Inrni'd  up  wilh  sums  of  I 
I  var.v  ing  size  vv  hiidi  I  hev'  wisheil  lo  deposit,  j 
land  t  here  were 'inili' a  nil  m  her  of  lookers-'in  ; 


(  ri;Hi:xT: 

(  'a^h  on  I Iimd . . 

.\(  eoimts  Iteeeiv.uble .  .  .  . 

Ibnts  Ivceeiv.-ible . 

Interest,  etc.  . 

Inventories: 

Winnipeg,  Susk.'ilooii  ;iinl 
."^vv  ifl  (  'nrretil  ((  'erlilied  by 
.Mr.  ( 'ari  l . . 


s  2,211.21 
iild.-V.Ki.  Id 
I. '22 1.7.') 
I  .(It It). 1)7 


CAIMTAE  AM)  I.IARII.rr lES 

Cl  IMtEX  i': 

Hank  Overdraft .  s  (i;’,,|.*),S..')| 


.Aceoiitits  Pavabh 
Hills  Pavable, 
Hank.’.  .  ( 

Hills  Pavable. 
Siindrv  ...  1 


Total  .  .  .  .  V  .  s 

IX  \  li.'^'TMMX'TS^ 

'Total . • .  7 

PI.AX'T  .\XD  IxiriPMI'lX'T: 

'Total . * .  2 

dI':i'i:hi{i:i)  ciiahotis  'to  Iv't'a  t'A'i'i: 

I nsiiratiee  and  .'^nlisiei’iiit ions  rtiexpired 


.S22.7,S(I..' 


.")(■) I, I  l<•..■)t• 


'Taxes  Payable 
Dividend  Xo. 

Id  ( 'otn  .  .  . 
Dividend  Xo. 
d  Preferred 

'Total. .  .  . 
Hl'iSi'llD  Iv 


d'J.'Kd.tll 


.'s  2 1, IT. Id. 7 1 


I  l  ..■■)ll  .7.a 


I.S.I.d.Sd.OI 

i.-id.dd 


1:1,1.'),^..^ 


..S  337,d07.27 


'The  Montreal  I'ilv  and  Disiriet  vv  ho  ea  me  ev  id'll  I  l.v  wilh  lli'iili'.-i  'if  si'i'ing 


imim-'lialeiv  Savings  Hank  ami  La  Caiss'.  'PK'.'i-  'Im  ''X'-il'imnl .  'I'li'r''  vviis  m.  lack  of 

,..,1  I  .(■,  •  ,  ...  ,,  ..  .1  ..  '•oiniii'iil  on  llm  whoh'  ailair. 

.,  It  ''oill'l  'lo  ii'imm h'  N'lli'''  Dame,  o  l  C  '  i  V  ol  ..  i;  .  ,  i  ,  i 

non  lo  ■"■"■1.  .1  ..  ’  I  I  lu'S''  p''')pl''  liave  no  ll'•ens'■  lo  il''po..il  l 

w  hi'di  hv  I  In'  ******  "*’’  I  "esc  "savings  hanks  operal'*  money  in  a  lui  n  k  a  I  a  II,"  olm  ina  n  r''mark''d.  ; 

h■df-•l-milli')n  "'nl'r  'diarl''rs  granl'''l  hv  (Im  D'lmini'in  |  "'Tlmy  have  no  i'ha  of  hiisim'.ss.  .iii'l  I  Im 

ihev  are  v.-il-  <iov''rnment .  vvhi'di  '•harl'  i's  pho-''  vrv  niiniil''  sonm  liinali''  s'  ls  up  ii  wihl  innior 

,1 . '•  fi'd'l  lli"iiaiio"<  """"  il,..ii.  I"V  esi  "I,."'|  sii'di  as  this,  limy  tio'.k  n,  1  hi'  Hank  liki' 


wav  vvonlil  r'aililv  ii'ieii  naii-a-nnnion 

mori'  I  hail  llm  siini'al  whiidi  I  hev  are  val-  <  iovi'riiment .  wliii.h  '•harlirs  phmi'  v  I'ry 
ii"l  in  (Im  assels,  for  they  include  one  of  ''‘tdd  limilalions  upon  tln  ir  in  vsl  nmni 


niosi  iniporlani  '•orners  in  the  llnaimiid  |  powi'r 


.'  '•lion  of  .SI.  .lames  street  as  well  as  many 
xei'll'iil  sills  on  llm  ri'tail  slri'eisi. 

.\l>.suliile  Soeiirit.v. 


.\  Canadian  savings  hanki.aiinol  ilisi'ount  ' 
eommereial  paper,  cannot  indei'il  engagi'  *’l 
in  any  of  the  seori's  of  kinds  of  eomnmri.ial  'ressi 
hank'ing  in  vvliiidi  tim  idiarti'ri'il  i-om nmn-ia I 


a  lot  of  shi'i'p  ami  ilraw  out  tlmir  nioim.v  . 

'I'lii'.v  shoiilil  put  tlmir  inoimv'  in  t  Im  . . . 

an  "III  slo'.king  or  sew  il  inlo  ihi'ir  nial- 


i'’i'..si',K\  i: . s  1 1.77 

PPOT'TT  .VXD  LOSS  A( '( 'Ol 'X'l': 

H.'ilaiiee  e.irried  forw.'iiil  .  d'2.S,.'‘)(ld.‘2d 

CAPTTAL; 

Ant  liorizeil 
SI.HOtl.tlDit.ttO 
Issued  .'),0ll(l 
('otn.  Sliiifes, 

SltlO.tltl  eiieh.  .aOtl.lKItt.dll 
L'''7S  I’refer- 
ri'd  Sli.'ires, 

.sIHO.OO  each 
.SI.^T.'SIJltdi) 

Less  nn)uii'l 

.s2..7()().(iH  l.■).■).;!0^.0(l  !).M,.‘?no.O() 


.S2..7()().(IH  l.■).■).;!0^.0(l  d.M, 300.00 

'Tidal  ( 'apital  and  Siirplns . 


till'  nature  of  t  hesi'  asset.s  '  banks  I  Im  Ita  n  k  of  .M  on  I  ri'al.  t  Im  ( 'a  nailia  ii 


in  ih'lail:  limy  fall  inlo  four  ehiif  Imails. 
l!y  far  llm  lar'gesl  is  llm  class  of  mimieipal 
ami  gov  I'rnnmnI  homls.  'I'lms'.,  as  every- 
hoily  knows,  ari'  an  alisoliiti'ly  gill-i'dgi'il 
si'i.iirilv.  'rill'll'  has  heen  no  failure  of 


sl  or  prineipal  on  a  Canadian  niiini-  tilings  wilh  ils  deposit 


Hank  of  ('omnmree  and  the  others  are 
aiithoriz.ed  hy  their  charters  to  engage. 

(■ov<>riiiiien<  M'lilelies  'I'lieiii. 

'livings  hank  must  do  one  of  three 


lliii'vesi  for  l‘■«■li|»oeK4■ts. 

line  harvest  for  piekpoekels 


.S|,07d,‘2,S2.'27 


L3IL!)7.YOO 

.S 1 ,070,282.27 


einal  or  government  hond  for  forty  years,  (mv  gooi 
'I  III  V  are  a  security  which  eoiild  not  Im  loans  on 
smei—sfnlly  ahsirael'ed  hy  a  dishonest  em-  call  or  . 
plo.vee.  for  they  are  easily  Iraeeahle  and  lundson 
in  nianv  eases  the  hank  is  the  registered  meel  da 
owner.  'I'le  various  suhdiv  isions  of  this  b"'!"  ol 
el.iss  Don^nioii.  Provincial.  .Municipal  which  ih 
loial  no  li'sfi  than  Sl.s.T.MI.dOP.  or  eiiongh  eeiil. 
to  p.'iv  neaVIv  Iwo-lhirds  of  the  whole  Ohvioi 
liahililv  of  I  Ilk  hank.  invesinm 

.Second  in  iinporlanee  and  size  comes  the  eonverlil 
ileiii  of  call  loans,  'I'hese  consist  of  money  vestineni 
loaned  upon  lernis  which  eiiatile  the  hank  .•doiii'  ar 
lo  demand  its  return  at  any  time,  or  after  "savings 
a  'liorl  period,  and  secured  hy  the  deposit  hranch  oi 


hnv  good  honds.  .Seeondl>'.  il  may  adviiime 
loans  on  good  collateral  seeiiril.v.  eilher  on 
call  or  on  lime.  'I'hirdly.  il  mav  keep 
funds  on  hand  eilher  in  ils  own  olliees.  lo 
meel  da.v-lo-day  rei|uirenienls.  or  in  I  he 
form  of  savings  deposils  in  other  hanks, 
which  depo>ils  of  eonrse  hear  three  per 


Ohvionslv.  ihese  are  llm  ihree  elasses  of 
in  vest  ment .  al  once  the  safesi  and  the  most 
eon  V  erl  ihle.  lo  he  found  ill  the  whole  in¬ 
vest  ineni  ealegorv.  The  savings  hanks 
alone  are  enipovvered  to  e;dl  Ihemselves 
"sav  ings  hanks."  hook  al  I  he  window  s  of  a 
hranch  of  anv  '‘coin nn  reial  hank"  and  von 


wilh  (he  hank  of  niarkelal.le  slocks  and  "'H  I'cad  "savings  hank  depart  ment  or 

I, . .  whose  .aetiial  markel  value  eonsid-  "savings  deparl  nmnt.  h  veil  i  he  Han k  of 

I  rahly  eveeeds  llm  amount  loaned.  Iliad-  -Montreal  cannot  style  iisell  a  ">avings 
dil  ion  I  o  I  he  seeuril  V  t  hus  alTorded.  the  in-  hank. 

si  it  III  ion  has  I  he  personal  liahilily  of  (he  .\.ss€'(s,  <iil(.h<ig<>  lJuiuls. 

horrower  as  a  lurlher  guaranlee  ol  I  he  Honds.  of  course  eonslitiile  I  ho  ehief 

relnrii  of  (he  loan  when  demanded.  invesinieut  of  (’aiiada's  two  savings  hanks. 

•Allot luT  S.'ifi'tv  Y.'ilve.  'll"'  '|iiesiion  lhal  natiirallv  arises  at  this 

.  .  lime.  I  herefore.  is  this  "Is  the  .Monireal 

The  (  ilv  iX  Di'lriet  Hank  is  one  ol  the  ('p^  ;iii,|  |)i<ii'i,.|  .Savings  Hank  eonserval- 
most  exli'iisive  lenders  upon  the  security  p-,.  jn  jis  purchases  of  lionds'.'’ 
of  slocks  iinoied  on  I  he  Canadian  exchanges  _ 

and  (he  safely  of  this  class  of  its  assels  is  “.S.-iiii'  anil  .Soiiinl. 

heyond  1 1 iiest ion,  lor  even  it  il  heeame  nee-  p  ||.|^  heen  my  privilege  for  several 

essarv  lo  sell  the  stocks  it  the  horrowers  past  to  have  sold  honds  to  many 

were  unalile  lo  redeem  iheni  they  would  of  the  largest  and  niosI  conserv  a  I  i  v  e  liiivers 
feteh  eonsidera  lily  more  I  hail  the  amount  ,a'  j,|  ('anada.  iniduiling.  of  '•'lurse. 


(ini'  harvi'st  for  piidvpoikels,"  was!  I  W'l' ripoi 

anolhi'r  man's '■oni  mint .  "Mark  mv  wonls,  I  the  inlorinalii 
a  vv  hull'  lot  of  llii'si'  pi'o|)li'  will  gi'l  ihi'ii'i  I  irui' anil  I'orn 

nioim.v  from  Ihi'  hank  ami  have  il  stoli  ii  I  an<l  as  shown 

from  llii'in  as  soon  as  I  hey  gi'l  out  into  llm  ■ 

"Ill'll  air  with  it.  " 

Till'll'  was  al'O  some  exei I enien I  al  I  he  |  - - — 

I'ptown  hranelms  of  the  Hank,  hnl  as 

di'posilor  afler  deposilor  applied  for  I  heir  RETTER  Tl 
savings  and  were  ininmdialely  paid,  the 

erovvd  look  a  dilTereni  (one,  and  ilmre  was  V,„.K  H.-mlii 

less  appareni  eagerness  lo  wilhdraw.  ,\.s  "  ■  "  \i 

I  he  niorning wore  on.  it  heea  me  ev  iden  t  lhal  «)>•«.' 

the  unthinking  had  hegiin  In  take  eoiineil  I 

with  t  henisel  V  IS.  and  realizing  the  sorrv  . . I  i),,. 

lignre  tiiev  cut.  nianv  who  visited  1.11'  M"'n"i"'n  ' 

various  hranehes  with  llm  inlenlion  of  l■'■'■"-d  <>l  nioimy  si 
vvilhdrawing  (heir  aeeonnis.  allowed  iheni  -^b'.  P.  Horgeiimeis 
lo  Slav.  eign  exchange  dep; 

“It....”  . .  Years  .Agu.  -I' 

.  ,  , ,  ,  ,  ,  piilfiD'  stnlDrnnil 

llm  (  Ilv  and  Disiriel  l,ank  has  alreadv  Horgennmister  sail 
had  some  ex pi'rmime  ol  llm  tronhies  of  a  "  The  war  clouds 
"run  ",  Ahoiit  lifleen  years  ago  a  minor  j,,^,  „  hieh'i 

was  widely  eireulated  among  llm  .small  j,,  discounts, 

depositors  lhal  llm  hank  was  insecure,  and  ;,|),|  issues  tin 

so  strongly  did  I  his  fear  gain  hold  wilhoiil  ,|jsposed  of 


We  report  that  we  h.ive  aildilod  the  ahove  H.ilanec  .Sheet  with  the  Hooks  and  A'oiichers  relating  thereto,  and  have  ohlailicd  all 
the  inforinalion  and  explanai  ions  we  have  i'ei\uired.  In  our  opinion  I  he  said  Ha  la  nee  .Sheet  is  properly  drawn  up  so  as  lo  exhihil' ji 
I  rue  and  I'orrcel  view  of  the  stale  of  (he  ( 'onipaiiy’s  alia  irs,  aeeording  lot  he  hesi  of  our  in  for  mat  ion  a  in  I  I  he  explanai  ions  given  to  ii.'i 
and  as  shown  hv  the  hooks  of  i he  ( 'oinpany.  WKHIt,  UKAD.  IIHC.AN,  < '.AM.INCH.AM  H  CO..  Chartered  .Aefoimtaiits, 


RETTER  TIMES  (XIMINIL 

New  Yo.'K  It:.. .her  :.  (.....  !.. 

ll.e  .M....ey  .Al.-.rlvel  it.  (!..■  Net..' 
!■'..<  ..re. 

The  end  in  the  near  fninre  of  Ihe  preseiil 
period  of  nioiiev  si riiigeiicv  is  predieled  hy 
•Mr.  !•'.  Horgeii ineisl If,  iiianager  of  Ihe  for¬ 
eign  exchange  depa  rl  men  I  of  the  National 
I'ank  of  Commerce  of  New  N  ork.  In  a 
pilhlie  slatenieiil  niade  Iasi  week  Mr. 
Horgennmister  said; 

"The  war  clouds  in  T.iiropr'  are  a  disiurh- 
ing  inlliince,  vv  hieh  is  t  he  caime  of  I  Im  iireseni 
rise  in  discounts.  Capital,  of  course,  is 
timid  and  issues  thal  are  iiuder-vv  rit  ten  ean- 


(’ANAI)IAN  EXPRESS  (T). 


HARRIS  ARATTOIR  (’(). 


Canadian  Lxpress  C. 
'Ill  her  a  ml  live  nion  I  hs 


1 1  has  tieen  my  privilege  for  several 
years  pasl  to  have  sold  honds  lo  many 
of  Ihe  largest  and  niosi  conserv  a  I  i  ve  tiiivers 
of  honds  in  Canada,  including,  of  course. 


having  the  slightest  jiisiilicalion  or  indeed  pij, 
anv'  visihle  exeiise  that  il  heeame  necessary  ,i|oii,.v  k 
to  earrv  large  sums  of  gold  osleiital  ioiisl.v  moni.'v  oi 
into  the  premises  from  other  hanks  where  (i,|’.,|,,. 

the  City  and  Disiriel  had  aeeonnis.  and  |  h,.,-,.  \vii 
high  elerie.'il  aiilhorilies  of  I  he  Calholie  in 

( 'liiirch  and  proiniimnl  l•’reneh  and  I'lnglish-  ,j|,,.stion. 
speaking  eili/eiis  eanie  down  lo  (he  head  ,.,,sioi'e,| 
idtiee  and  addressed  Ihe  crowds.  'I’he  fool-  pij.^  mar 
ishness  of  I  he  -(aiiipeile  was  rapidly  denion- 
siraled  on  lhal  occasion,  and  in  a  few  da  vs  .  j,,’,.. 

those  who  had  wilhdrawn  I  heir  funds  ea  iim  I  •,  i  j 


upon  them.  'The  total  amount  |  h,.  Mo„t  real  Cit  v  iX  Disiriet  .S.a’v  ings  Hank!  Iumk.  anxioiis  lo  pnl  I  hem  in  t  heir  old  plim. 


Ihiis  advaneed  upon  pledged  seeiirities  l.'j  .,  r,.sii|t  (his  experieiiee,  I  have  nol 

ss, ,  (i.s.O  ICi,  or  over  a  iiuarler  ot  the  total  slightest  hesitation  in  asserting  that 

liahilil  ies.  These  "eollateral  loans  along  |  ||,.re  is  no  saner,  no  sounder  and  more 
wilh  Ihe  gill-edged  honds  already  men-  conserv  at  iv  e  hii.vir  of  honds  in  the  Doniin- 
t  ioiied  make  up  .iniieh  more  than  Ihrei'-  j,,,|  than  Ihe  .Monireal  (ilv  iX 


(s  a  result  of  I  his  experieiiee,  I  hav  e  nol  "I  .'ale-kei  ping  again. 

Im  slightest  hesitation  in  asserting  that  is  an  inlere.si  ing  laci  lhal  lidly  nine  > 

Imre  is  no  saner,  no  sounder  and  more  jmr  eeiil.  ol  ihe  runs  on  (  anadian  hanks 
onserv  at  iv  e  hii  ver  of  honds  in  the  Doniiii-  "i  the  Iasi  I  w  eiil  v  v  ea  i  s  ha  v  e  heen  eii  I  ii  el_v 
>n  of  Canada  '(hail  Ihe  .Monireal  (ilv  A  wKimnI  jiisl  iheal  ion,  while  on  the  oilier 


ing,  however,  (hat  we  are  near  a  (urn  in  (he  j  'p.,,;,., 
money  market.  'I'he  high  rales  for  Hum  i  o' ' 
money  on  t  his  side  would  inv  ite  I  he  drawing  -^1  j| 
of  (inance  hills  upon  I'liirope  T  diseoiinis 
there  would  ease  olV.  With  •"i  per  eeiil.  o, 
money  in  London  of  course  l  his  is  out  of  I  he 
iinestion.  'Then  again,  if  eoidideiiee  were 
reslored  the  <|uo(ed  viilims  of  securities  on  M  c 
(his  market  are  i nil iieenieiil s  for  foreign  week, 
hiiying.  .Ml  this  would  mean  a  deeided  ____ 
drop  in  exchange  rales  from  I  he  present  lev  el 
willi  perhaps  a  moveineiil  of  gold  inlo  the  1 
eonntry,  as  (he  teelinieal  position  of  *iiir  I  j=: 
trade  lialanee  is  verv  favorahle.  "  I  |(s 


HI  12 

HII  1 

licri.asc 

'Tot  ri'ci'pi s  . 

2'.l(i.  1(17 

2.70,  120 

1.7, (ISO 

I'lxp  pri V -ill'll. 

I2.S,  l;:!l 

1  HI, 207 

S.-S  1  1 

'Tot  op.  revs  . 

I(i7,!)(’)7 

1 1 , 1 2.S 

;!0,,s;{0 

'Tot  op.  I'xp  . 

i:!.7,  I7'.l 

1  lO.tiOO 

21,. SIS 

Ni  l  op.  levs  . 
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20.  lOS 

12.020 
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2,7.70 

2, '2.70 

.700 

((per.  income. 
.Iiilv  1  to  Nov 

2!  1,7;  is 
.  ;!(): 

IS.2I.S 

1  l,.720 

'Tot  rccfits.  .  .  1 

.700,1)00 

1 ,2S7..S0.7 

2i;i.o.'ii 

Lxp  pri  V -ill'll.  .1^ 

hOO.SOS 
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.s,s,7.s.7 
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.SO  1.0!)  1 

070..SI2 

121,210 

h(’i.S.7'2!l 

.7  1  I.OliTi 

i2i.oo;i 

Net  op.  revs  . 

i;:.7.:!(ii 

I;!.7,I7.7 

ISO 

'Ta.xes . 

t;!.7.70 

1  l.'2.70 

2,.700 

Op.  income.  . 

121.01  1 

1  '2;!,0‘2.7 

"  2.;ii;! 

-Mileage 

Steam  roads  . 

0.1 '22 

0..7.7!) 

■1.’!7 

( (I  her  lines  . . 

.s;!o 

S.'IO 

*  Decrease. 

Mr.  1’.  H.  .Mc( 

'ilfilv  w; 

s  ill  .M oil  1 1 

cal  1  his 

or  No- I  lloi.tinio..  i«-s  OtYeriitiV  ST.'.O.OOO 

(!  I'.-.'  <’.‘..1,  It... ..Is  :.(  lUjV 

lierease  S...'|>l..s  Ivi.ri.M.us  <)>«•.- 

h’),().S(l  'The  Dominion  Seeurilies  ( 'orporatioii 
,S.,SII  lias  pnrehased  .'«7.'')(l.(l(l()  lir...l  mortgage  (i 
;!(i,,s;{!)  per  cent,  honds  of  the  Harris  •Vhattoir 
21,.SI.S  Company.  Hid.,  of  'Toronlo.  'The  hoiid.s 
I2.(t2()  ('('e  heing  offered  lo  the  piihlic  at  par  and 
.7(1(1  inleresl.  'The  •\haiioir  eonipaiiv  is  one 
I  I, .72(1  "l‘  tb"  oldest  and  largest  dist  riinitors  of 
fresh  ineal  m  Kastern  Canada,  with  hraiieh- 
il:!.().'!l  esal  loronlo,  .Montreal,  (,)uehec.  Siidhiirv, 
,S.S,7.S.7  llaileyhiiry,  .Sydney.  X.  .S,  and  (ilaee  HaV! 
I2I.2K»  'The  .S7.7().(l()()  honds  now  sold  are  of  a  tol'al 
121. ()();{  anihorized  issue  of  .S 1 ,7.7(),()0()  ;m,|  «ill  he 


I  he  company's  average  net  earning.^ 
for  1  '  I  vears  was  .SL7.S,7.S.'{,  w  hile  earnings 
for  Ihe  current  year  are  estimated  at  .'dil.SO,- 
(•••(•,  (o  I . .  the  hond  interest  of  .<i:h7, ()()(). 

.Mr.  ( '.  II.  Ilosmer  sailed  for  Miirope  on 
Wednesday.  He  will  visit,  the  .Sontli  of 
l'’rance. 


•Ar.S'l'KI.AN  C'.AIM'IAI.  IN 
•M.AKINTL 


of  the  sum  necessary  to  iiay  otT  Hjsiriet  Savings  Hank.  Any  hond  siiles-  :  band  (he  hank  failure 


all  llm  liahilities  of  llm  hank.  .And  again 
it  iiiav’  he  pointed  out  that  no  emplovee  eonfirni  (his. 
of  Ihe  hank  could  possibly  roh  it  of  any  ^ 

portion  of  these  assels,  stock  eerlificate  Mon  « 

heing  a  dociinmnl  which  can  he  traced  with  n'],,.  e 


man  in  Canada  who  knows  llm  Held  will 


AA’on'l  itny  li..l..slr!i.l  IComls. 

'J'lie  "C.  iX  1).  "as  it  is  known  among  the 


the  utmost  ease.  a-Jiil  vvliieh  is  practically  pond  nien,  will  of  course,  nol  hii.v  industrial 
Il  II  iiegoi  ia  hie  hy  aiiyhody  hnl  (he  legiii-  Ponds  to  any  very  a|)preciahle  extent .  'The 


are  government  and 


male  ow  ner.  hulk'  of  il s  ^mrehases  are  government  and 

•Al.sol..t.-  Cash  <)v.-r  municipal  honds. 

Hilt  (*vcn  III  iIm‘  realm  ol  munieipal 
'The  third  iinimrtant  item  in  the  hanks  pomls  there  would  he  .scope  for  a  de|)arture 
assels  is  its  holding  ol  ahsoliite  cash  gold,  I'l'om  the  hank’s  ultra-conservative  invest- 
silvcrand  Dominion  notes.  'This  amount eij  ment  policy.  If  (he  hank  were  laying  st ress 
at  the  end  of  last  year  to  Sd,.’i()1.3().).  and  npon  income,  il  vv.iuld  doiihtless  put  most 
I  he  total  of  ihese  three  classes  ol  iinim-  ,,f  its  moii(*y  into  western  municipals  of 
peaehahle  and  iiitahst fact ahli'  assets  high  yield.  Hut  (he  hond  men  never  even 
aiiiounted  to  SdO.SIK ),()()().  ora  sum  sliglltl.v  siihmit  honds  of  this  elas.s  to  (he  hank, 
in  excess  of  (he  total  amount  ol  the  or-  '|'pey  know  full  well  that  il  would  he  Pul 


Hut  even  in  (he  realm  of  municipal 
honds  there  would  he  .scope  for  a  de|)arture 
from  the  hank’s  ultra-conservative  invest¬ 
ment  policy.  If  (he  hank  were  laying  stress 
upon  income,  it  would  doiihtless  pul  most 


dinar.v  deposils!  .  waste  of  time.  'To  reach  the  colTers  of  the 

In  addition  to  this  there  are  miscellane- I  ^  j)  •’  ;i  ),omi  niiist  measure  up  to  an 
oils  assets — chiefly  honds  ol  private  cor-  exceiitionally  high  pla 
poratioiis.  all  high  grade— totalling  another  niiist  he  qiiicklv  con 
.s2.(»ll(t,()(M),  and  a  further  item,  not  immedi-  'ppi,;  p.,s  hecome  prow 
alely  convertihle  into  cash  at  its  proper  niniiicipal  dealer 

V. 'll  lie  hut  wort  h  in  reality  vastly  more  I  hail  .  i 

il  is  iiuoted  in  Ihe  hooks — Ihe  item  of  l  .A  l.aruo  A  a.sli  II 

premises.  S  I7.7.()(l(l. "  .A  large  cash  balance 


I’ailures  which  hav  e  eaiised  (l*iil|»  aiitl  l*a|>er  .Magazine,  l 

(he  heaviest  losses  to  depositors  and  share-  'The  llarinsworih  iX  Heid  ('ompanies  will 
holders  alike  have  heen  those  which  e.'iine  hav«‘  a  monopoly  of  Ihe  |)ulp  and  ' 

ahoni  wilhoul  iiiiy  warning  and  withoiii  anv  paper  hiisiness  of  Newfoiindland  if  the  plans  : 
ex  t  ensi  V  e  w  it  hd  ra  vv  a  I  ol  I  iilids  hy  depo-il  ors.  uj'  jrpoup  of  vvealthv  .Aiislrian  capitalists  j 

materialize.  A  niini  her  of  w  ea  II  hy  .Aust  rian  1 

(’.N.R.  EXPRESS  CO.  capitalists,  largely  interesled  in  pulp  and  i 

'  pa|)er  propositions,  will  visit  Newfoiindland  j 
'The  ('anadian  Northern  Kxpress  Co.  (  his  spring  for  Ihe  purpose  of  hnying  up  large 
reports  for  Deeeiiiher  and  six  mont  hs  eoiii-  pnip  areas  and  estahlishing  a  large  pai)er 
pare  as  follows:  plant  for  the  supplying  of  .Austrian  news-; 

|i)12  ipil  Changes  :  paivers.  According  to  piesent  plans  (  hey  j 
.It;  s  :  will  speiul  several  inillion  dollars.  ; 


Hrazilian  'Traction  .showed  a  big  gain  in  I 
gross  business  in  .laniiary,  though  net  was; 
slightly  lower  than  in  Deeeniher.  j 

(iross.  Net.  I 


'This  has  hecome  proverbial  among  Cana- 


.A  A'a.sli  lt:il:tii«‘e  'I'oo. 

;irge  cash  balance  has  always  heen  a 


(■real  as  is  the  security  ofl’ered  hy  most  feature  of  the  admirable  conduct  of  this' 
the  ordinary  charlered'hanks  of  Canada,  |  hank.  'This  of  course  is- as  it  should  he  in  ; 


nol  one  which  can  so  alisolutely  I  the  case  of  a  .savings  hank. 
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'I  liltKIi;  BANK  110(111:1.  Ali.A 
BKANCIlIvS. 


Do  not  f()i'f^(‘t  that  lliougli  I  ho  Flnanci.al 
'I'lMDS  has  (loh'TiMiiK'd  lo 

KOI  the  “Wild-Cat,” 


its  policy  is  one  of  const  riict  iA'o  criticism — 
every  industrial  A  cnturc  Avhich  l)ears  the  liall- 
nuirks  of  legitimacy  Avill  be  Mclcomed  by  the 
editors,  but  they  arc  prepared  to 

GO  THE  LIMIT 

to  destroy  llie  potty  thieves  who  po.se  as 
fiuaueial  iihilanthi'opisls  at  irteeuts  per  share. 


guarantee  the  repayment  of  all  deiiosilors 
as  can  the  Citv  A  Disiriel  Savings  Hank. 


'The  Hank  d’Hoehelaga  has  opi  ned  three 


Huge  Beal  hstato  AniiiON.  investments.  Riit  in  aid  nnl  p 

Not  the  least  of  the  assets  of  the  City  and  hank  is  far  more  eonservativ 
])i.'5lriet  Savings  Hank  is  its  real  estate,  conservative  charter  eonfpels 


To  poik'IikIo,  tho  Montri'al  C'ity  and  ;  '  ; — :  Hank  d’llochelaga  has  opt  iiufl  iJiroc 

District  Savings  Hank  is  compcllcd'hy  ils  .  This  paper  is  .S'2  per  annum,  post  free  in  :  new  hranehes:  Corner  of  Ontario  and  Ayb 

eharter  to  he  highl.v  conservative  in  its  ,  Caiiaila.  Il  is  a  gilt-edge  investment  and  ,  win,  with  Mr.  O.  Laplante,  manager;  OlKi 

investments.  Hiit  in  aidnal  pr.aotiee  the  '  will  give  a  handsome  return  on  vonr  money.  .St,  Denis,  near  Rov,  with  -Mr.  -L  A.  La- 


aidnal  pr.aotiee  the  '  will  give  a  handsome  return  on  your  money.  .St,  Denis,  near  Ro.v,  with  -Mr.  .L  A.  La- 
iiservative  than  ils  '  Cut  out  llie  sniiseript ion  form  and  kec|)  in  ;  freniere,  manager;  St.  liamhirt,  witJi  .Mr.  i 


Absolute  touch  with  the  liiiancial  market.s. 


.J.  r>.  Herard,  manager. 


1 


i 
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AN  INVESTORS’  GUIDE  JTO  CANADIAN  SECURITIES 

Stocks  Listed  on  the  Montreal  Slock  Exchange.  |  Stocks  Listed  on  tke  Toronto  Slock  Exchange. 


COMP.WY 


ILiit.  Ceil.  I’nckor.s  .\ssn . 

ILnI.  Col.  r:n  lo'is  .Assn  Tfd.  A. 

C:in;i(li:in  I’m  itii'  l.’nil-v.-iv . 

Callrtilitin  <':if  I'oiindiy  (  'i>m  . 

(  anadi.in  Car  I 'laiinlry  1‘ld  . .  . 

Canad.a  <  ’ftiicnl  ( 'out . 

Canada  <  'I'lncni  I’t'd . 

C.intidian  ( 'onvorlc’is . 

('an.  ( 'onsoli<l;iti'd  Kiililn'r . 

Can.  < 'onsolidali  d  llnli.  I’ld  .. 

<  '.iti.'idian  <  ol  Ions  I,  id . 

Caiiaiiian  ( 'ol  Ions  I’I'd  . 

( 'aiitida  <  ii'inaal  1  .IitI  l  ie . 

(tanada  liociiinof  ivo  < 'o.  ( 'oin  . 

< '.anada  laiconml  i\ c  <  o.  I’fd.... 

Crown  J'losi  rvo  .Minini;;  Co . 

Diiininion  (  anners  ( 'oiii . 

1  toininion  ( 'anncr.s  I’ld . 

Di  iroil  Idcciric  I’y . 

]  iiiiiiinioii  Ciial  I’l'd . 

J)iini.  Iron  A  Stci  l  I’fd . 

Dotn.  SlfcT  Coriioralion . 

])oniinion  I’.irk . 

J diiininion  'I'rxl ilc  (  oin . 

Doniinion  'rc.M ilo  I’fd . 

])iilntli  S.  S.  .V  .\.  Com . 

j )iihit li  S.  S.  .V  .A .  I’fd . 

Iliilnlli  Sn|(crior  Tiai'tion . 

liast  ( 'an.  I’.  <V  1’.  Co . 

<  ioodwin.s  lad  . 

( loodwins  Ltd  I’fd . 

( lonid  -M'fji  <  ‘o . 

(lonid  -Al  'i'k  Ci>.  I’fd . 

Halifax  |•;l(■(■lril•  Ity . i 

Havana  Klcflric  liy . 

Havana  Jdot  fric  1!\ .  I’fd . 

Intcroolonial  Coal  Com . 

Intf-ri'olonial  Coal  I’fd . 

Tntornal ioiial  <  o.d  A-  ( 'oko . 

Jllmoi.s 'I'l  art  mn  ( 'ii\ .  I’fd  ... 
]\aniini.slii|m.i  L.  A  I’  <  o  ... 

Lako  ol  \\  iiiids  .Millimt . 

Lake  III  h\  ood.s  .Millmi'  I’fd  .  .  . 

Latirrail idc  Co.  la  d . 

Mac'kay  <  'oy.  ( ’om . 

Mai’kay  ( 'oy.  I’fd . 

Mexican  l.iaht  A  I’owcr  Co  ..  . 
Mexican  1,1.  A  I’ower  Co.  I’fd  . 
Minn.,  .''I.  I’.  A*  .S.  S.  .M  ,('om. 
Minn.,  St.  I’,  A  .S.  .st.  Al.,  I’fd 

Montreal  Col  Ions  L  td . 

MonireaM 'oiion  I, 'Id  I’fd  ...j 

Montreal  L.  II.  A  I’ouer . 

Monlre.-d  Loan  A  .Moilf^age  ..  .j 

Montreal  Streia  i;\- . I 

Montreal  'reletn-.aiili . i 

Montreal  Tramw.iys . : 

Montreal  'rramw.ivs  Del)  .... 
Xor.  <  Miio  Trae.  A  Liahl  Coy.  . 

North  kh'esl  Land  . 

Nova  Seoti.i  Steel  A  Coal  Com. 
Nova  .Scotia  St.  A’  C'l  I’fd.  . . . 

Nipissins  -Mines  Coy . 

Opilvie  I'lonr  Mills  ( 'om . 

Dpilvie  Flour  Mills  I’fd . 

(dttawa  Liplit  A  J’ower  (.'oy  . 

Faton  M'fp  ( 'o . i 

Penmans  L'td  ( 'om . 

Penmans  J.'til  Pfd . 

Porto  ILieo  Hy.  L.  A  1’.  Coy.  . 

(piehee  ILy.  ],.  A'  P . 

iJieli.  A  I. lilt.  Nav.  Coy . 

Jiio  de.laneiro 'i'ran.  L.  A  P.  Co. 

Russell  Motor  Car  ( 'o.  ( 'om . 

Rnssell  .Motor  (,'ar  Co.  I’fd  .  .  . 
8ao  Puulo  Flam.  L.  A  P.  Coy  .1 

Sawyer  .Mas.-ay  Com . 

Sawyer  Massey  J’fd  . 

Shawinipari  AN'ater  A'  Power  Coy 

Slierwin  \\  illiani.s  I’.aint  Co . 

Sherwin  A\  illiam.s  Paint  Co.  Pfil 

Smart,  Hap  ( 'o.  Com  . 

Smart  Hap  (.to.  Pfil  . 

iSpanish  River  Com . 

Spanish  Rivt  r  Pfd . 

Steel  Co.  of  (  'aliaila . 

Steel  (fo.  of  Canada  I'fil  . i 

'j'oleilo  Railway  . j 

M'oronto  Railway . 

'Fooke  Hros.  <  'om . I 

'I'ookr*  Hi'os.  I'fil . 

'I  ri  City  Ry.  A'  Lipht  ( ‘o.  I’fil.- 

'rueketl’s  ’l'oLae(a),  com . 1 

'Fuekelt's  'Foh.aeeo,  pref . | 

'I'win  City  Fraelion  Ry . 

Twin  (.'ity  Tract  ion  Ry.  Pfd  .  . 

AVest  India  Traction  Ry . i 

Windsor  Hotel . 

Winnipep  J.lccii  ie  Ry . 


c 

CAPITAL 

DIVIDT^NF)  PER  ('ENT. 

1011 

1012 

C- 

•Authorized 

Issued 

Last 

(^'rter 

'  Present 
j  (J'rler 

Whi’n  Payable 

High 

Low 

High 

I.ow 

100 

s 

SD.tMID.DDD 

■  ,«! 

].A,DD0,()()() 

2 

O 

Jan.,  .Apl.,  JiiIv,  Get  . .  . 

1.A8 

FID 

17(1'^ 

14, A 

lilt) 

2  .■.IMI.DIM) 

1,7)1  1,41  M) 

Alav,  Nov . 

70', 

80 

102 

(,7'^2 

KK) 

7.M  1  OOO 

D.'l.A.IMMI 

.‘;J 

Alav,  Nov . 

08 

01) 

17,8  >.4 

00 

KID 

•Jl  ,11.1  IDD, IM)D 

lOS  IKMI.IMID 

‘J  *  J 

1  2 '  . 

.I.iit  ,  .\pl..  .Iillv,  ( )el . 

21i')"s 

KMl's 

'282 ’s 

220^' 

KHt 

.i.llDD.IMMI 

8,.AIMI,IMMI 

•J 

L* 

April,  .Nov . 

7't 

f.ll 

02 

01 

KID 

7,.illD,DIID 

I),  IDD, DIM) 

1  >, 

1  1 

,l.in.,  .\pl.,  .Iillv,  ( )et . 

ID'.I 

Kll 

I  K  lF,' 

1D2 

IDD 

KI.DIHI.IMHI 

i;:,.a<id,ddd 

81',' 

20 

8F'., 

•2)1 

KID 

1  1. HDD HDD 

KI.DDD.DI  ID 

1  ’i 

F  I 

I'l  l).,  Al.iv,  Aug.,  Nov.  . , 

02 

,sD 

07,' 8 

87 

KID 

8.1  MM  I.IM  ID 

l.78:;,.ADD 

1 

1 

Feb.,  Alav,  .Aug.,  Nov.  .  . 

I.A', 

82',' 

IS 

80 '4 

IDD 

8  IHHI.tMID 

2,8D7),.AI  Ml 

1 

1 

.Ian..  .\|)l.,  .liiR  ,  t  let . 

OH'  1 

80 

8.A 

ion 

2,1  M  III.IMHI 

l.liSD.DDD 

1  '’.1 

IS' 

.I.aii.,  .\|)l.,  .Iillv,  ( let . 

KM) 

Ki.A 

IDD 

KM) 

k>d 

8,7)111 1.IMID 

2,7  I.A.Dtm 

21 '  . 

17 

10'.,' 

KID 

4,.‘)t Ml  IMID 

8,i)l)l,.AD(t 

1 1 . 

1 1  ■ 

.laii.,  .\ pi.,  .liiR  ,  (  )vl . 

70 

t;o 

78 

00 

IDD 

Kl.fM  M  1,1  II  Ml 

.A,tilD,D(M) 

1  w 

.Ian.,  ,\pl.,  July,  ( )el . 

IIFi's 

ids'  • 

oil'', 

ID7'4 

KlO 

2,111  ID, IH  ID 

2.1  M  m.DDD 

81 

,  88 '2 

20  F, 

KM) 

1,.')(MI,IMMI 

1.7)1  ID.IM  ID 

1  '■ 

’  t 

.Ian.,  .\pi  il . 

08',' 

1  80-' , 

00' 2 

80  ■  s 

.s| 

2,1  M  ID.IMMI 

l.'.l!l(l,!I.A7 

2A8 

2A8 

Aloiitlilv . 

:»  oj 

2  ID 

8.7D 

2. 00 

KID 

.■..DDD.DUII 

2,1  l.'',l,DD 

I'z 

78 

t;o 

80 

Oil 

KID 

.'■,,1)1  ID.IIDtl 

2. 1711. HDD 

1  1 

F'l 

.I.al).,  .Apl..  .Iillv.  ( )el . 

K)7, 

!»'J 

107, 

102 

IOO 

)_’,.')DD.DDD 

lO.iM  »0 

1  I  , 

1 

Alan  I),  .bine.  8e|)l ..  1  lee. 

77  ’  t 

0;; '  ] 

70' 4 

;».) '  <2 

11)11 

8,D(  ID.IM  Ml 

::.tM  ID.IM  ID 

;;  1  , 

8'  . 

.Ian  ,  -Angiisl  _ 

1  I.A 

It  Ml 

1 17, 

IDS 

IDD 

.A.IIIMI.DDD 

.A.DIIH.HI  ID 

;;  \  , 

8'  -. 

.April,  ( leicili)  r. 

Kll) 

KID 

IDO 

IDD 

IOO 

.All. Dim. 'll  ID 

8.A,l').Al),M  ID 

1 

.Ian,,  .Apl  .  .Inl\’.  ( let . 

1;::'.; 

-All'.; 

00'.,' 

7,1'.; 

IDD 

IDII.IM  Ml 

IDD.DDD 

1 1 , 

1'  . 

.Ian.,  .A pi.,  .Inl\’,  ( let . 

1  ID'o 

K12 

lO.A 

11)0 

IDD 

7,.')IMI.D(  ID 

A.DDII.DIID 

1 '  1 

1  1  . 

.Ian.,  Apl.,  .Inl\ .  (  let . 

4  '1 

,11 

88 

07,".; 

KID 

2, .At  ID. HDD 

i,s,A'i.d:;d 

1  1 

F  . 

.Ian,,  Apl..  .Inlv,  (  let . 

Kit) 

01) 

KI.A;'’), 

00 

KID 

1 2, (It  m.UDD 

12,(MM),IHM) 

KID 

ID.IM  II  I.IM  ID 

ID.DIHI.DDD 

KID 

:;..‘il  MI.IMMI 

>1)11.111  ID 

1 

J'. 

.Ian.,  Apl.,  .Inl\-,  ( let . 

S'l 

7H'  . 

.80 

70 

KID 

|,.',l  ID.IM  ID 

1  ..AIM), III  Ml 

7,(1 

47 

42 

.1 

KID 

1, 7.41 1, tit  Ml 

1.7.AD,D(  ID 

47 '4 

47, 

KID 

l.J.All.DI  ID 

1 ,2.AI  1,1  M  M 1 

1  'm 

Id 

.Ian.,  .April,  .lnl\-,  ( )et  . 

87;*4 

•NO  .'2 

KM) 

7.M  1,1  M  It  1 

7.AD,DI  ID 

1 

1  1  . 

.Ian.,  April,  .bdv,  (  let  .  .  . 

1  ID 

1  ID 

IDD 

7.')l  1,1  M  M 1 

7.AD.DIM) 

<  ) 

1 

.Ian.,  April,  .liil\',  ( let  .  .  . 

IDD',; 

KID 

KM) 

1.. ADD, HDD 

1.  iimi.dhd 

‘J 

.Ian.,  .Apl.,  .Inlv,  ( let . 

1  .A.A 

I^O 

101 

LAD 

IDD 

7,.AUD.DIID 

7,ll):!.li8D 

1 1  . 

1 

Apl.,  ,  <  h  i . 

Of)' 

l'2D 

1  ID 

KM) 

.A.IIIHI.DDD 

.At  MID, D(  Ml 

1  'z 

1  '2 

.Ian.,  Apl.,  .bdv,  •  let . 

IDD 

H.A'.. 

128 

KID 

IDD 

.Al  m.iMiii 

.At  M  l.l  M  M ) 

Aland),  .Sept . 

48 

IDD 

2.AII.DDD 

■J.AD.IM  ID 

Alan  b,  Sept . 

,8(1 

1 

8.111  MI.Dl  Ml 

8,1)1111,111  ID 

f.l 

Kid 

(i.lM  M  I.IM  ID 

7,,8H!,('.(  Ml 

1 1 . 

1  1  . 

•Ian,,  .Apt,  .liil\ ,  ( lei .. .  . 

^  O.A', 

SO 

O.A'  4 

.80 

IDD 

OOO, OOO 

L'.OI  H),0(  M) 

1 

I'l 

I'l  1).,  Alav,  .Aim.,  .Ni)v.  .  . 

l'28 

KID 

KID 

!  2,.AI  MI.Dl  Ml 

L',  |O0.O(  10 

'J 

2 

Alar.,  .lime,  Sept .,  I  li'e.  .  . 

1  .‘iJ 

1  i 

1  17, 

1 2A 

KID 

i.:MM).ot  10 

1  .71  M).(MM) 

1  ''' 

F'l 

Alar.,  .Inne,  .81  pi,,  |),.e  . 

1811 

1 17 

122 

1  lA 

KID 

Kl.DI  M  1,1  KID 

7,21  ID.IM  ID 

2 

.Ian.,  April.  .Inl\-,  ( )el,  .  . . 

'  2.';d 

'2  ID 

I.AA 

IDD 

.AD.DDD.DtiD 

.]  l.l  mil. Dim 

1  I'l 

I'l 

.I.in,,  Apl.,  .Inlv,  ( lei .. .  . 

! )."» 

0214 

7A'4 

KID 

.AD.DDD.DhD 

.Al  I.IM  MI.Dl  ID 

1 

1 

.I.iii.,  Apl.,  .Inl\ ,  ( lei . 

'  77 ' ; 

tis-'  { 

7S' s 

rki)''  1 

1DH 

18,(11  ID.tUMI 

18,.',^7,,DUH 

1 

1 

.I.iii.,  Apl  ,  .Inlv,  ( let . 

,811 

Ki:i'  1 

,SD 

KID 

2.  IDH.HHD 

2,  Kll  1,(11  ID 

I  '  , 

■  O'* 

1  Alav,  Niiv . 

K)7 

KI8 

KiDs 

Klld 

KID 

28.HDD,(MXI 

L’D.s  IJ.IIDD 

1  :;l  , 

8'. 

]  .April,  ( lei . 

I.A2 

120 

IAI'., 

180 

IDD 

1  1. Dim. Him 

ID.  1  If.. HI  III 

;;  1 

8'., 

.Afinl,  ( lei . 

KID 

1  10 

1  10 

1  IS",' 

KID 

7i.0l  Mi.OlM) 

;:.o(  )o.o(  Ml 

1 

M :in  ll.  .1  ilhu.Sfpl . ,  1  )(•(• . 

00 

40"., 

KID 

.A, (mil, HIM) 

.'MIHII.III  IH 

I'l 

Ff, 

Alar.,  .lime,  ,8ept.,  |)ee  ,  .  . 

Kll 

id:; 

KlO 

Kll '  , 

KM) 

17.HHH,H(M) 

I  7. HI  MMM  IH 

2', 

-’'1 

I  I  I).,  Al.av,  .Aiig.,  ,Ni)V.  .  . 

108,' 4 

1 11 

2  12 '4 

1.87 

Ltmo.iHMi 

IlHII.Ilim 

4 

4 

.Man  h,  ,8epl . 

I.A7 

i:;.A 

LAD 

FID 

KID 

Is, Him, Him 

ID.IM  MI.Dl  ID 

1')  1),,  Alav,  -Ang.,  Nov.  .  . 

2o 

217 

ID 

2, Him, HUH 

2,DD(),DDD 

2 

li 

.Ian.,  .Apl.,  .Inlv,  del . 

LAD'  4 

I  I.A 

l.AD 

1  10 

KID 

12, DIM  I..-;)!) 

■1 1 ' 

;;7 

LAD 

42 

KID 

K  I.IM  Ml, HI  ID 

Jl’,.lll  MI.Dl  ID 

2  ’  * 

2 '  » 

.April,  ( let . 

S7 

,80 

KID 

ID.IM  III, III  ID 

1.1.(11111,(11111 

1 

1  '.i 

Alar.,  June,  ,8ept .,  Dee.  .  . 

7,1 

:!0'4 

70 

.AS '4 

81 

.AH.|,A7 

0 

’) 

. 

. 

KID 

8,.ADD,DDD 

O.IMID.DI  ID 

1 ' . 

1 ' . 

.ian.,  .Apl.,  J)ilv,  ( let . 

K)2'4 

8.A 

07;'.; 

NlNs 

KID 

2, (MID, Dili) 

|,(I8D.DDD 

2 

2 

•Ian.,  -Apl.,  .Inlv,  ( )ei . 

1 80 

12D 

RID 

128 

0,DDD,()l)D 

O.Dl  m.DDD 

7„V2'4 

7,.A  '2 '  . 

.Ian.,  .Apl.,  Jnlv,  ( let . 

11  D.A 

7  I.A 

0  8-10 

7.  I2'2 

KID 

2..ADD,DIID  • 

2..Add,(m  id 

2 

2 

•Ian.,  .Apl.,  .Inlv,  Get . 

180',; 

121 

1:;:; 

128 

Kill 

2,HDII,D(M) 

2,1)1  ID.IMMI 

1 '  t 

F', 

Mar.,  .lime,  .Sept.,  Dee.  .  . 

1-20 

121 

128 

1  IS 

KID 

2, III  Ml, HDD 

I,'.'>4,4DD 

F'.| 

1  ''I 

.Ian.,  .Ajil.,  .Iillv,  (let . 

I0.A 

1-27 

I7A"; 

1  IA'4 

KID 

OIMI.DDD 

I'll  MI.Dl  Ml 

0 

Alareh,  .8ep| . 

AA 

KMI 

2, .ADD, III  ID 

2,  LAI  1,01  Ml 

1 

1 

I'el).,  Alav,  .Ang.,  Nov.  .  . 

0:; 

7,1".; 

01 '4 

7,4 '-2 

Ti 

1,7)1  ID, (MID 

Ld7.a,di  id 

1 ' ; 

1 '  . 

I'l  l).,  ,Miiv,  .Ang.,  Nov.  .  , 

OD 

.80 

80 

SA".; 

IDD 

KID 

8,1  M  m.DDD 
III  (IDH.DIMI 

8,DDD,(IDD 

11,000, .add 

1 

.Ian,,  April,  .(uly,  ( )ut  .  .  . 

7,0  '  4 

88 '4 
00 

7:!  12 

ID'  i 

KM) 

KI.DIIH.DHD 

2 

■' 

Mar.,  .lime,  Sept.,  Dee. .  . 

120' 

02 '4 

120 

108 

KID 

I.A  III  Ml. HI  III 

4.A,D(  ID, III  ID 

I'-i 

I'l 

I'el).,  AI.iv,  .Ang.,  .Nov  ..  . 

II7,''s 

K)2''. 

1  AS 

1  1  1  "4 

IDD 

SI  m.HI  If) 

soo.ot  10 

I'l 

1  ’  1 

1  l  b.,  Al.’iv,  .Ang  ,  .Nov  . .  . 

111 

02 

KID 

1.21  IH.HOH 

1,171,080 

I'l 

1  1 

1  1  1).,  Alav,  Ang.,  Nov  . ,  . 

118 

Kll  l; 

KM) 

1  LlHH.Him 

1 1,  IDD.DDD 

2 1 

.Ian.,  .Apl.,  .Inlv,  ( let . 

lOD 

140'  , 

20D 

187  '  ., 

IDD  1 

8,.A(  Ml, HI  ID 

1,. ADD, ODD 

40 

;io' J 

47 '4 

1  ». ) 

KID 

::,.A()D,(I()D 

1,7)1  m.DDD  1 

0 '  * 

Alari'li,  ,Sepi . 

!)2'.. 

till 

(It)  '4 

OD 

KID 

ID.DIMI.DDD 

ID.DOO.IMID 

J.'i 

1 ' . 

.Ian.,  .Apl.,  .Inlv,  Get . 

1-24 '4 

1(18!.; 

lAt".,- 

1 22 

IDD 

4, ODD, IK  ID 

l.DDD.IIDD  ! 

88 

;;t 

4)4 

1  ■; 

KID 

4. HIM  MIDI  1 

8,DD().DDD 

j"i 

F'., 

.Ian,,  .April,  Jnlv,  ( let  .  .  . 

07 

'.Ml 

IDI 

08 

KID 

1.. ADD, (MID 

I.AD.DDD 

1  d 

F', 

.Man  b,  June,  .Sept.,  Dee. 

.80 

7.")  ‘ 

111) 

s2'; 

IDD 

LDIID.imD 

ODD, ODD  , 

F'l 

F', 

.Ian.,  .Ai)ril,  .Inly,  ( let  .  .  . 

Kll 

8(1 

1  ID 

OD 

IDD 

4, III  ID, HDD 

8,0(111,11)  ID 

. 

70 

■I  A 

KMI 

8.DI  111,111  ID 

2,DDD,DD0 

Id 

l"i 

.Iain,  .April,  .Inly,  ( )et.  .  .  . 

07 ' 1 

,80 

KMI 

l.A.IMID.DI  ID 

11. .ADD,!  Mil  I 

84  j.. 

::'2'  ;  : 

1 

20".; 

KID 

KM  IDD.DDD 

0, 100,81)0 

F'-i  • 

F'l 

Jan,,  .April,  .Inly,  <  )e|,  . .  . 

01 

80 

(II'. 

.80' 4 

KM) 

l.A.DDD.IIIMI 

18,87.A.DDD 

8"., 

ID',  : 

*; 

KM) 

]i;.D()D.(Mm 

10,008,8.88 

•J 

2 

Jan,,  .'Apl.,  .Inlv,  ( )e( . 

lf,0 

1'2U« 

IAI  , 

1:11 

KM)  i 

1.'2.AD,DII() 

O.AD.DIMI 

■ID'  . 

!i7  )  . 

Al'i  ! 

.).") 

KMI 

I.^.AD.DDD 

8(11), III  ID 

1  ''.1 

F', 

Alareh,  .lime,  Sepl.,  Dee. 

00 

87 

02'  . 

S7  '.J 

KMI 

::,(ID(I,DDD 

2, 820, '21  ID 

1 

U  ' 

Jan.,  .'Apl.,  .Inlv,  ( let . 

!)1 

o:{  1 

OD  1 

<M) 

KM) 

2,. add, (MID 

2.. ADI  I, ODD 

IkJ  '  » 

.AD 

IDD 

2. DIM  1,1111(1 

2.DDD.D(  Ml 

F'l 

F'., 

.Ian.,  .April,  .Inlv,  ( let.,,  , 

* 

0f,l.. 

01 

KID 

22,DDD,DD() 

‘2D,  1(10,0(111 

I  1  . 

1  '  , 

.Ian.,  .Apl.,  .Inlv,  ( let . 

III  ‘f 

Kll  ' 

1  ID'., 

108 

KID 

8,imD.Dim 

8.llim.DDD 

F', 

F‘, 

.Ian.,  Apl,,  Jnlv,  (  let . 

IID 

III)  1 

1  ID  , 

1  ID 

IDD 

MID.IMID 

■SI  m.DDD 

I'l 

I'l 

.laii.,  Apl.,  , Iillv,  ( )c| .  1 

KID 

08 

IDD 

8,DDD,(IDD 

; l.l  mil. Ill  m 

r» 

.Mav,  .\iiv  .  .  ' 

LAD'.', 

12(1  1 

I.AO'm 

i:;d 

IDD 

KM'( ID 

0,111  III, III  ID 

li 

.Ian.,  .Apl.,  .Inlv,  <  let...  . 

•2.-..A' s 

185 

'208 

2  ID 

Bonds  Listed  on  the  Montreal  Stock  Exchange. 


COMPANY 


Hell  Telephone . 

( lanada  Cement  Co . 

( 'an.  (far  Foundry . 

(fanadian  CVinverfer.s . 

Can.  Consolidated  Ruhber. .  .  .| 

Canada  Cottons  L’td . i 

(,'ariada  Felt,  (to . 

(Jan.  l,()eoinotive . i 

Dotn.  Canner.s . i 

]  Joniinion  ( 'oal . I 

]  lominion  ( 'otion . 

Dominion  Iron  A  .Steel . 

Dominion  Textile  .Serie.s  A  ..  . .! 
])oiriinion  Textile  .Seiie.s  H  .... 
Doniinion  Textile  .Sirie.s  C  ....  I 
Dominion  Textile  .Serie.s  1)  ..  .  . 

F.ast.  ( 'an.  P.  A  P . i 

Halifax  Fleet  l  ie  Ry . 

Havana  Electric  . | 

Ivamini.stiquia  L.  A  1’ . 

Keewatin  Flour  Alills  . ^ 

Lake  of  the  Woods  Millinp. . . . 

l.aurentide  Pajier . 

Mexican  Flee.  Lipht  Co . ' 

Mexican  ]..  A  P.  Co . 

Montreal  L.  H.  A  I’ower . , 

Montreal  .Street  Itailway . 

Montreal  Tramways . 

Ogilvie  Flour  Mills . j 

Opilvie  Flour  Mills  .Series  B  . . . 

Penmans  L’l  d  . .  . 

I’rice  Bros.  L’td . 

I’orto  JLico . j 

(^uebee  R j .  L.  A  P.  Co . 

Kio  de  Janeiro  Tram.  L.  A  P.  Co' 

Rio  2nd.  Mortpage . 

Sao  Paulo  ’’Frarn.  L.  A  P.  Co.  . 

Sherwin  AVilliams  . . 

Spanish  River  . 

Steel  Co.  of  Canada . I 

Tor.  A'ork  Rad’l  . i 

West  India  FJeclric . 

Wind.sor  Hotel . j 

Winniijeg  FJlectrie  . ; 

Winnipep  Rv . i 

Western  Canada  Power  .  .  .  i 


INTERES'F  i’AY.MENTS. 

1911 

1012 

Issue 

Due 

Last 

I’erind 

Ciirr'l 

I’erind 

1  )ale  of  I’aymeiit. 

High 

J.ow 

' 

High 

Low 

.•? 

i  0,010,(1(11) 

1025 

■' 

April.  Out . 

10814 

101?.; 

104 

100' 

A,DDD.DIID 

I0'20 

:{ 

■April.  ( II  I.....  . . . 

101' 4 

07 
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‘Ml  I  J 

4,1(111.(11)1) 

10:  it) 

;i 

.bine.  Dee . 

.Inne,  Dee . 
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KI7'4 

lilAi  , 

.581, ODD 

1020 

:> 

:> 

.80 

,85' 4 

ss 

.Sti 
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•} 

April,  Get . 

0014 
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2' 4 

.Ian.,  .Inlv . 

80 
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,80 

.ADD.DDD 

lOID 

8 
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98K 

OS 
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oil's' 

1,. ADD, Dill  I 
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00' .. 

07 
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10K) 

ii 
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Klli 
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KM) '4 

7.DDD,im() 

toil) 
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Kill 

OA  1  2 

I, -ADD, Dim 

1022 

2 

2, 
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KID 

IDA 

IDI 

'  8, HDD, DIM  I 

1020 
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2' 4 

.Ian.,  .Inlv  . 

90 

08 

00 

02 

7A8,.A()D 

I0'2A 

2 

.Aland].  Sepl . 

KID 

05 

08 '4 

O.A '  4 

1  1,102,01)0 

I02A 

0 

.March,  Sepl . 

KI2 

OS' 4 
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KID 

!  1. DIM), DIM) 

I02.A 

2 

:> 

•Mareli,  Si'pl . 

07"; 

OA 

08"., 

04 

I  4,ADD,DIMI 

.  1025 

:> 

Alaruli,  S(‘|»l . 

08 

04 

00 

04 

1,  AIK ',()<"' 

lOiiD 

8 

82 

70 

.8(1 

.80 

j  0DD,D()() 

1010 

2 '  1 

2 ' 

.ian,,  .liilv . 

101 

KID 

Kll 

KID 

,8D:i,()(ID 

10.A2 

2  *  ■> 

F'el).,  Ang  . 

1,772,D()D 

1087 

2 '  ■> 

2'  ■> 

Jan.,  .Inlv  . 

11)11 

IDD 

‘  7A(},DD() 

1010 

0 

;; 

.Man'll,  .Sppt . 

i()8 

10034 

KID'S 

KID 

1,000,01)0 

1028 

.s 

8 

.lime.  Dee . 

112 
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1 12 

1  ID 

1,2(M),DDD 

]0'2D 

2 

.Ian,,  Jnlv . 

1 1 1  ,'4 

1  K) 

1 12 

1  ID 

A, 77  s, ODD 

lO.'l.A 

‘2,'i 

2 '  d 

.Ian.,  .Inlv . 

SS.'Fi 

8 13 '4 

.851 ; 

.82'; 

12, ODD, ODD 

10.18 

1 

‘>1 

I'el).,  .Ang . 

1)2 
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p;j  1 

.80 

7, .ADD, ODD 

1082 

k”; 

‘j'l 

.Ian.,  .Inlv . 

101  '4 

ON ' 

IDI 

00 

1, .ADD, ODD 

1022 

-J  1 

'J'  1 

-Mav,  .Nov  . 

101 

9S"4 

IDD'.; 

00 

'  12,225.000 

1041 

2'  •> 

2 '  ■> 

.Ian.,  Jnlv . 

Kll 

00 

1  L000.(X)D 

10.82 

June,  Dee . 

1R5F4 

112 

1  18 

KIO 

'  7,.ADD.DDD 

r-  .  .  . 

:i 

8 

.Inne,  Dee . 

IRi^ii 

112 

1  ID 

100 

;  2, ODD, ODD 

1020 

2 '  » 

01 

Mav,  .Nov . 

00 

01)1 ; 

80 

0,000, OIK) 

1025 

2 

•) 

.lime.  Dee . 

87 

81 ' 4 

,811 

.84"; 

8,D()D,()DD 

1080 

2 '  » 

2' 

M;iv,  Nov  . 

91 

.Si's 

OA's 

OD'.. 

1  K), DIM), ODD 

lO.'iO 

2  '.'1 

.Inne,  Dee . 

80 

78 

70 

1  25, (MM), 000 

1085 

2  *  ■* 

2 'a 

Jan.,  ,lnl\- . 

99 

90",; 

ID'-’-'l, 

07"; 

21,:;88,8;j8 

...  BIAS 

2 '  i 

k'4 

0,D( )(),()()() 

1()'20 

2  '  M 

2'.; 

June,  Dee . 

98!^ 

OS's 

IDD 

KID 

,  2,4.50,000 

Kill 

«) 

;j 

.Ian.,  Jnlv . 

90 1 ; 

98 

IDI 

00 

2, .ADD, DIM) 

. 

2 

.Ian.,  Jnlv . 

()()'.. 

OOF, 

07"; 

OA 

K),DDD,DDD 

lOID 

.'i 

;; 

.Ian.,  .Inlv  . 

IDO 

IDD'', 

07"; 

'  I.OID.DDD 

1010 

2  '  G 

2'  i 

-April,  <  lelolii'r . 

IDO 

OS' , 

i  «1DD.D<M) 

1028 

2 '  ■» 

2 ' ;» 

.laii'.,  .Inlv  . 

90 

89"., 

1, DIM), DIM) 

lO.'il 

2 ' 

k":. 

.Ian.,  .Inlv  . 

1(HH4 

00 

11)1)1., 

KID'  > 

4,D(M),()DD 

lO.'iA 

* ,, 

2‘', 

Jan.,  .Inlv  . 

108'.; 

Ill.A'  , 

IDI 

8.(HM).IH)I) 

,1027 

2 '..4 

21 2 

.Ian.,  Julv  . 

10.A 

10832 

jor 

11)8 

4,00(),0()() 

1010 

2 

2I2 

.Ian.,  Julv . 

90 

8  7)  i 

1)1) 

8.A 

CD.MPANY 


Hi'izili.-in  Traefion . 

P.ell  rrleplione . 

P.ri'i'li  ( 'ol.  I’aekers  <  'om  .... 
Ilnti'li  (  ol.  I’aekers  .Series  \ 
P.iilisli  ( 'ol.  Packers  .Series  H 
linn ,  I '.  N.,  ( 'oinpany  ( 'otn 
linn ,  I '.  N..  <  'oniiianx'  I’ref . 

(  ■  iii.-idi.-m  <  ar  A  I  \  <  'om 
(  'aiiadiali  (  ;ir  A  F  \’  Prel  .  .  .  . 

(  '.ill  t  leiii'i'.'il  I', lee.  <  om . 

(  111.  ( ienei:il  I  .lee.  I’lel . 

(  '.iiiada  Bread . 

I  '.iiiada  <  riiieiit  <  om  . 

(  anada  ( 'elneiit  I 'rel . 

(  aii.ada  File  . 

( '.anadi.in  Loroliiot  ive  ( 'om  .. 

( 'anadi.in  l.oeomol  ive  Prel . 

( 'anaili.aii  I’aeilie  Railwav . 

I  '.in.ailii  .Maeli.  (  orp . 

I  iiia'la  .Non  h  \\  est,  l.and  . 
('.all.  .Norlhern  Prairie  Lands 

(  aiiailian  .s.ilt . 

(  Ity  I  )airy  (  om .  . 

('ii\  Dairy  Prel . 

(  'oniapas  .M  mes  . 

( 'onaiimers  ( ..as . 

(  oiifeileral  ion  Lile  Ass  ii 

(  'row's  .Ne.'.t  Pass  (  o;d  . 

(  liiwii  Reserve . 

I  )ei  ipil  I  nileil . 

I  lominion  (  .imiers  ( 'om 
I  lominion  (  amiers  Prel 
I  toiiiiiiioii  (  oal  Prel 

I  lominion  Iron  Prel . 

D'lmiiiioii  Steel  (  orp.  ( 'om. 

I  lominion  'I  elepr.aph 
I  liilnl  li  .S,  A  \  . 

I  liiliilli  .s.  .s,  A  \.  I’ri'l 

Diilnl  li-Sn|jenoi'  1  raei  nni 
I  leel  neal  I  levelop  I  |  ’id 
I  l.amilloii  .Sleaiiiboal 
Illinois  Tract  ion  I’ld  . 

Impi'l iai  Lile  .Assiiranee 
I nienial ioii.d  ( 'oal  A  (  oke  .... 

Lake  .Siipd  ior  (  'oi  poi.il  ion . 

Lake  of  \\  oods  .Millinp  ( 'om  . 
Lake  ol  Woods  .Millinp  Pn  f... 
La  Rose  ( 'oiisoliilaled  .Mines  .. 

I.oniloii  Fli’cliie . . 

Loieloii  Si  reel  I  l.iilw.i  v . 

.Maekay  (  'omp, allies  ( 'oiii . 

.Maek.iy  ( 'ompanies  I'lef . 

.Ma|)le  Leaf  .Milling  (  om . 

.\la|)le  Leaf  .Milling  I’ref . 

.Mexican  L.  A'  I’.  ( 'om . 

Mi  xiean  L.  A  I*.  Pref . 

.Mexico  N'oilh-Wi'slerii  Rail'y 

Mexico  Tramway . . 

.Minn.  St.  P.  A  .S.  S,  AL  Com. 
.Milili.  St.  P.  A  .S.  S.  .\L  Pref. 

.Monareli  Knit  ting  ( 'om . 

.Monarch  K'nil I iiip  Pref . 

.Monterey  Ry.  Ll.  A  P'r  Pref,  . 
.Montreal  Lt .  Heat  A  Power.  . 
Niagara,  St.  C.  A  Toronto.  .  .  . 

.Nipissinp  Mines . 

Northern  ( Ihio  Tr.ietion  Com.  . 

Norlli  Star . 

Nova  .Scotia  .Steel  Corn., . 

Nova  iSeolia  Steel  Pref . N 

( Ipilvie  l  lonr  .Mills  (  om 
( Ipilvie  I'lonr  .Mills  I’ret 
( lllawa  Flee.  RaiRvav 
I’.aeilie  Riirt  (  om 
I'aeilie  Bml  Prel 
Penman's  Limited  (  nm 
Pemnaii’s  Lmiili’il  I’rel 
Porto  Rico  Railw.av. 

(^ne.  R  y.  L  I,  Ileal  iV  Power. 
Rieliclieu  A  Ontario  Nav  ii 
Rio  .laiieiri)  I  i.im.  I,  I  A  I’  r 
Rogers,  W  III.  .A  .,  ( 'om 
Rogi'i's,  W  III.  .\.,  I’rel  ■ 

Rns.sell  Alotor  (  onr 
Rii.ssell  .Alotor  Prel  ! 

.Sao  I’aiiloTr.im,  I,  I  A  I’ouer  , 

.Sawyer  .Alas.sex  ( 'om  . 

.Sawyer  Al,is>e\  I’ref  . 

.Shreilded  W  heal  <  'om  . 

Slirc'lded  W  heat  I’ref  . i 

Spanish  River  I*.  A  P.  Ar.sConi. 
Spanish  Riv.  r  I’.  A  P.  .M'.s  I’ref. 
St.  I.awrenee  A  Cliieago  .\av. 
.Sti'el  (  oinpany  of  ( 'aiiad.i  ( 'om. 
Steel  ( 'ompaii.v  of  ( '.iiiad.a  I’ref. 

Toledo  R.iilw.iy  . 

Tooke  I  !ros.  (  'om . 

Tooke  lli'os.  I’ref . 

Toi'onto  Railway . 

Toroni o  I *.aper . I 

Tivllieway  Silver  ( 'ohall  Aline.' 
Tri-City  I'.’ailw.iv  A  Light  I’ref. 
Twin  ( 'ity  R.apid  Tran.  ( 'om  .  .  I 
Twin  (  'ity  R.apid  Tr.aii.  I’ref.  .  | 

Ftiion  Life  .Vs.sur.iiiee  . ! 

I  liioii  Life  .\ssiir.inee  ID';,  pd.. 

Vietoria  Rolling  Stock . 

Wi'slerii  Canaii.i  Flour  .Aiills,.  .| 
\\  imiipeg  Raibvay . 


Kusorve 

DIVIDEND  PER  CENT. 

1911 

1912 

Far 

jHSIlOfl 

la.st 

.Statement 

Last 

^  Pres’t 

i 

How  and  When  Payable 

High 

Low 

High 

Low 

? 

$ 

$ 

KID 

Kll.  AIM), ODD 

Vi 

1 

Vi 

•  Feb.,  Mav,  Aug.  Nov. . . . 

100 

85 

IDD 

I. A, DIM),)  IDD 

7,A70,D(MI 

•> 

2 

.Ian.,  Ajuil,  Julv,  Get  . . . 

1.58 

F113^ 

176 

140 

KID 

),.AI  I.IDD 

0IA,.A:iD 

4 

.8 

•Mav,  N'ev . 

793; 

8!) 

161 

05 

KM) 

08.A,()()D 

04A,.A8D 

8 '-4 

;»1  ' 

■Mav,  .Nov  . 

110 

84* 

1.54 

9.5 

KMI 

8K),.S(M) 

04.5,580 

;i'2 

1 

8'., 

.Mav,  .Nov . 

1003^ 

90?; 

115 

KM) 

11)1) 

7.A(),(M)() 

134 

.Ian.,  .'\pril,  July,  Get  . . . 

1  IS"; 

903  2 

117 

95 

IDD 

1.18(1, '2DD 

1,S0,8(1'2 

F'i 

.Ian.,  April,  .luly,  Get  . .  . 

1223; 

IDS 

1I9>; 

101 

KID 

ii,. ADD.DDD 

2 

2 

Half-vearlv . 

,88 1 

69"; 

KM) 

O.KMI.DIM) 

1,4  ID, '207 

F'.; 

F".; 

Jan.,  .\i,rii,  .lulv,  f)et  .  .  . 

. 

11.5 

102 

1  IDD 

5,0  ID, ODD 

‘2,81.5,81 1 

F’.r 

F'., 

.Ian.,  .'April,  Julv,  ( h't  .  .  . 

WH 

1)9 

1  11) 

107 

KID 

L>, DIM), (MID 

;i'2 

April,  ( let . 

Ill* 

11 '2* 

88'.; 

:i5 

KMI 

8,.A(M),DDD 

88  3; 

.'lO 

KID 

i:!,.A(ID,IM)D 

:;i3.i 

20 '4* 

:5i?s 

k>(','.; 

KID 

KI,.A(  ID.IM  ID 

i;iD,DDD 

Vi 

F'i 

F,4).,  .Mav,  Aug.,  Nov.  . . 

02 

SO  3; 

1)5"., 

88 

1  IDD 

I.IMMI.DDD 

70,7:{7 

4 

4 

Aj)ril,  ( lei . 

ll',5 

105 

170 

170 

IDD 

L’,D(M),DD() 

85 

593  2 

00 '4 

2si; 

IDD 

I, .add, ODD 

00,148 

F', 

F'.; 

.Ian.,  .April,  Julv,  Get .  .  .  . 

i);i 

88 

100".; 

90 '2 

Ki 

KID 

|(I8,DDD,DDD 

72,.S, 85,000 

1  ".i 

Ff,  +?., 

.Maridi,  .bine,  Sepl.,  Dee.. 

215'.; 

281"., 

227}  i 

IDD 

1 ,8DD,DDD 

().) 

1 

.A0,2DA 

1,084,527 

1)9 

1)6 

. 

. 

T) 

L.ADD,D(M) 

1, 870,005 

0 

0 

•April,  Gel . 

KID 

0f)0,7DD 

•> 

2 

.Ian.,  April,  Julv,  flet  . .  . 

no 

KM)* 

115 

no 

KIO 

.AllA.DDD 

7, .ADD 

34 

1 

.Ian.,  Julv  . 

01) 

;{5 

on; 

48 

KID 

7(  m.DDD 

F'., 

1  -'i 

.bm.,  April,  Julv,  Get  . .  . 

102";* 

111'  ;* 

102 1'. 

1)0' ; 

1  A 

4. Dim, III  ID 

9.52, 1D8 

0+8 

♦  )  ro 

l''(4,.,  .Alav,  .Aug.,  Nov  ..  . 

7DD 

0(M) 

8  25 

0  70 

.5(1 

4,.'!7D,.ADD 

4,l00,;iK) 

2J  2 

2' 2 

.Ian.,  .April,  .bilv,  <  let  .  .  . 

2D:{'  ; 

101 

11)0 

190 

IDD 

KID, IMID 

1,D0I..A'2(I 

paiseil 

•>’.*4 

Mareli,  .bine,  .Sept.,  Dee.. 

■  ■ 

1  IDD 

0,212,000 

],. SDD.DDD 

pil.ssed 

77 

70 

1  1 

L0';I0,0A7 

701, .851 

2  +  8 

■2+;i 

MonihIv  . 

8.  (id 

2.40 

.8  70 

•2  11.5 

1  IDD 

12,.AD(),(I()(I 

2, 49 1,1(15 

1'4 

1 ' , 

.Mareli,  .bine,  .Se|)t.,  Dee.. 

74!'s 

05'''s 

743; 

.57"; 

KM) 

2,1  18,111  ID 

ii'. 

72 '4 

08?4 

.SO 

00 

KID 

2,17D,D(ID 

8'2.S,.AAA 

F.'a 

,H-'4 

.Ian.,  .April,  July,  Get  . . . 

l()5's 

1)9 

105 

Kill 

KMI 

8,D(M),D1)() 

1 ,8;58,()47 

■Hi 

|:i'2 

Eel).,  .August . 

Ill's 

KIO".; 

1 15 

IDS'! 

KID 

2D,D(M),(riD 

1,870,074 

814 

April,  ( )ei . 

105'^, 

lIlHs 

KM!'.; 

Kll  '  ) 

KID 

8A,07,0,8()D 

781,01(1 

1 

1 

.Iain,  .April,  Julv,  Get  .  .  . 

'  02'.; 

.51)1  1 

f,0". 

.55"., 

,AD 

l,DDD.DIHI 

20:i,(,7() 

1  !i 

1  '4 

.lam,  .April,  .bily,  ( let  .  .  . 

. 

1  III 

KMI 

K)7'2 

10:! 

,  IDD 
IDD 

I_’,(MM),DDI) 
KM  IDD, (IDD 

t 

15".; 

28 

IF'; 

20 '2 

. 

'  KID 
IDD 

8, .ADD, III  ID 
;;  ODD, III  ID 

005,528 

1'. 

I'l 

.lam,  .April,  .bilv.  ( let  .  . 

.80 

7S'J 

50 

'  SO';* 

s:; 

70 

1  KID 

|,S7,(MM) 

ID 

s 

A'earlv . 

KID 

A, .'ill  1,0(11) 

47s,8i:i 

134 

Vi 

.lam,  .April,  .bilv,  ( let  .  .  . 

05 

s9j; 

9.!'; 

,8!)  1  4 

IDD 

I.AD.DDD 

2 

.Ian.,  .April,  .Inly,  ( let  .  .  . 

1 . 

1 

8.11(1(1,1  IDD 

OJA.DOD 

|).'is.sed 

passed 

72 

05 

KID 

dD.DDD.DDD 

408,.A.A(1 

‘20".; 

21  '  D* 

81 

28 

KID 

_MDD,D(ID 

817,157 

2 

2 

March,  .bine,  .Sepl,,  Dee.. 

14(1".; 

1.85"., 

IDD 

1,. ADD, ODD 

S  7,  I-jT 

2 

2 '2 

-Man'll,  .bine,  ,Sep|.,  Dee.. 

1241; 

12.83  2 

122 

1  11)1  ; 

;  •'* 

7,  lOii.l  'iA 

1,.A4.':,.820 

232 

.Ian.,  .April,  .Inly,  <  let  .  .  . 

5  DO 

;i :  78 

1  10 

•2  ID 

K  ID 

IIMl.L’DD 

IDA, DIM) 

|,:).s.si'd 

;passe,l 

•20 

17 

7,.A2,D(ID 

Vi 

8 

iVi 

Jam,  .bilv  . 

_ 

'  KID 

4  l,8.SD,4DD 

.l;im,  .April,  .bilv,  ( let  .  .  . 

05 

71  •) 

92' 4 

753  2 

KID 

.AD.DDD,(I()D 

().AD,.S;iS 

1 

1 

Jam,  .Ai,ril,  .Inly,  ( let  .  .  . 

4 

08 

71'; 

08'., 

1  IDD 

2,.A( )(),()()() 

1  1  1 ,005 

70 

;{() 

7o 

01 

IDD 

2, .ADD.DDD 

1  1  1,005 

F'l 

F'.; 

Jam,  .April,  .bilv,  Get  .  .  . 

104 

81H.4 

108 

94 

IDD 

18,885.11(1(1 

877,8S;5 

1 

1 

■Hi 

.Ian.,  .April,  .Inly,  Get  . .  . 

1)2 

82 

108' 4 

.80'; 

KID 

O.DIID.DDD 

.Mav,  .Nov  . 

10!) 

100 

9.8  ".4 

9,8 

KMI 

‘JA.DIID.DDD 

50".; 

47?;* 

KID 

10,487.  KM) 

2,518,0.87 

F'4 

Id 

F(4).,  .Mav,  .Aug.,  Nov  .. . 

I'JO 

1'2.5 

KID 

2D.8;!2,()(ID 

1 1.7D7.:il0 

;J  1 

;» 1 

.April,  Get . 

11'S32 

180"; 

1543; 

120 

KID 

ID,  no, ODD 

1 1,707,810 

■Hi 

;*  ’j 

•April,  Get . 

F(4,.,  Mav,  .Aug.,  Nov... . 

lOD 

146 

111) 

148 

IDD 

1 .27A,()D 

1  1 

l'2 

1)4 

88 

KID 

7.AD,()D() 

l".| 

l''eh.,  Mav,  .Aug.,  Nov  .. . 

78'?; 

115 

02 '  > 

KID 

.ADD.DDD 

'J'd 

•>I 

.Mav,  Nov  . 

7.8 

7!) 

74 

KID 

17, ODD, HDD 

2,891,105 

. 

■23.1 

23:t 

Feb.,  Mav,  .-Mig.,  Nov  ..  . 

18832 

Ml',".; 

2'>2^  J 

1(15 

KID 

(I2A,DDD 

- 

0.D(ID,DDD 

1,201,742 

5+2'), 

5+23  2 

Jam,  .April,  July,  ( let  .  .  . 

11:40 

6.52 

•  )  4  i) 

KID 

(l,DDD,0()D 

1 

13  J 

Jam,  .Ai)ril,  July,  Get  . . . 

72 

8') '2 

100 

0,DDD.(l()D 

7.50,000 

1 '4 

1 ' 4 

Jam,  .April,  .bilv,  Get  . .  . 

1023^; 

88'; 

1)5 

12.5 

IDD 

i,o;;o.(K)0 

2 

2 

•> 

Jan.,  .April,  July,  Get  . .  . 

125 

i:u 

122".; 

1’28"i* 

125 

81?; 

KMI 

2,()DD,DDD 

510,188 

Vi 

Vi 

.Mareli,  .bme.  Sept.,  Dee.. 

121?;* 

1203; 

1‘25 

ns"; 

KID 

1.2.AD,D()() 

2(ID,()DD 

2 '  > 

2'  2 

.lam,  .April,  Julv,  Get  .  .  . 

483; 

KMI 

0.AD,DD1I 

2 1,2;  15 

I 

T 

Half  A’earlv . 

0/ 

51  "s 

38"  s 
.88 

KID 

O.AD.DDD 

21,285 

F"; 

1 

F'i 

Jan.,  .April,  Julv,  Get  . .  . 

08 

88* 

(11 

KID 

2,1.AD,0DD 

4DD,D(X) 

1 

Feb.,  Alav,  .Aug.,  Nov  .. . 

083; 

56?; 

01 

•5.5?; 

5 

1,()7A,D(M) 

132 

1 

132 

I'el).,  Alav,  .Aug.,  Nov  .. . 

80 

88 

.88 

8.5 

KID 

.•;,DDD,()0() 

:{01,A91 

1 

Jan  ,  .April,  July,  Get  .  . . 

741; 

;)D3'2 

84 '4 

72'; 

KID 

O.OOO.ADD 

05".; 

5(,F8 

.58  3, s 

]()'.; 

KID 

ID, (IDD.DDD 

715,280 

> 

•> 

Alareh,  June,  Sept..  Dec.. 

120"; 

9:1 

1-281; 

100'.; 

KM) 

dD.DDD.DDD 

^  ‘>‘>,0 

Vi 

I'i 

F(4).,  Alav,  .'Aug.,  Nov  .. . 

117'; 

101";* 

1503; 

112 

IDD 

).n7.;!DD 

0D0,‘2:{8 

:> 

.lam,  Ai)ril,  July,  Get  .  .  . 

210 

1783'; 

■207 

170 

KID 

ODD.DDD 

0(io,'2:{S 

Vi 

i?i 

.lam,  .April,  .Inly,  (let  .  . . } 

115  1 

K)o>; 

110' 4 

no 

Kill 

SDD.DDD 

i''-t 

F'., 

Im'I).,  Alav,  .Aug.,  Nov  ..  ., 

KM) 

1)0 

11.5 

92 

KMI 

1,781,0.80 

.■iD8,l88 

F’.x 

F'.I 

I'ld).,  Alav,  Aug.,  -Nov  .. . 

10014 

Kll 

118 

10134 

Kill 

KMIDD.DDD  , 

1,S40,'2.5D  , 

2 '  •» 

2'  •) 

.lam,  .Api'il,  .bilv,  ( let  ... 

1 

100  : 

ITS?; 

•200 

1803  s 

KID 

■  L. ADD.DDD  ' 

I 

4(1  1 

25 

4.5 

8.5''; 

KID 

1,. ADD.DDD 

2r>(l,72(» 

*i 

Alar,,  .Sepl . * 

*X\}  7  * 

S.’)  I 

48";* 

1)9 ' ; 

91 

KID 

8,7.AD,IID() 

1 

1 

.lam,  .April,  .bilv,  Gel  .  .  . ; 

753.4 

84 

7.5 '4 

IDD 

l.'J.AD.DDD 

01.5,451 

1  '4 

Vi  ' 

.lam,  .April,  .luly,  ( let  .  .  .  j 

11.8 

90 '2 

KID 

8,DD(),DDD 

1 

;!4 

KMI 

2,DDD,(Mm  1 

01,. 551  1 

i:'.i 

i 

F'.t 

.lam,  .A|)ril,  July,  ( let  .  .  .  i 

KID 

,S4'; 

1)7 

S5 

KID 

,80(1, ODD  ! 

Vearlv . 1 

117 

1)0 

KID 

1  I.DDD.DDD 

.as;!, ODD  1 

1 

25 

80,'; 

24 ' 4 

KID 

0,  ioo,;;dd  1 

,AS;!,0D() 

>!  ii 

:» '  •> 

l''el).,  .May,  .Aug.,  Nov  ..  . 

02 

s/ 

903; 

87 

KID 

i;;  87.a,d(id 

)a.s.sed 

pas.sed 

80 

IDD 

O.AD.DDD 

5^1 '  * 

KMI 

SDD.DDD 

F'.i 

F'-t 

Al  an  il,  .bme,  ,Sepl .,  I  )ee. ! 

1 08 

]'2'2'  ; ' 

023  . 

os' ; 

KMI 

l(i.oo.s.8.s:!  1 

4,2(10,710 

> 

•>  j 

.lam,  .April,  .luly,  ( )el . 

1.50", 

i;i2".4 

KM) 

7.AD,DIM) 

I3.i 

i'l  ' 

.lam,  .April,  .luly.  Gel .  . .  .  [ 

12134 

59  i 

4  1 

08 

1 

045,  l.AD 

li;!,K)8 

ID 

,19  : 

4  4 

80 

KID 

2.820, 2DD 

71)0,1(12  1 

1  '4 

'l  '4 

Jam,  .April,  Julv,  Get  .  .  . 

05 

1)8*  1 

943; 

!);5 

KID 

KID 

2D,  IDD.DDD 
HDD  HDD 

8,054,507 

I'l 

1", 

1 

F'l 

.lam,  .April,  .luly,  ( let  ... 
.lam,  April,  .lulv,  ( let  . .  . ' 

III 

Ki:!".; 

in 

104 

100 

IOO 

Vi0o^oo(» 
100  000 

1  12/27)4 

i'* 

Jam,  July  . 1 

. 1 

A, ODD 

2ID.DDD 

KI72.mD 

J 

0 

June,  Dee . 

I 

KID 

1,.ADD,(MM) 

415,710 

> 

•> 

.lam,  .Ain  il,  .bilv,  Get  . . . ' 

125 

125  ' 

125  ) 

1'25 

KID 

O.DIID.DDD 

1,010,77;! 

! 

;i 

Jam,  .April,  .luly.  Get  . .  .  i 

255 

185 

209 

211) 

’Less  than  ten  shares. 


Bonds  Listed  on  the  Toronto  Stock  Exchange. 


CO.MI’.WY 


;  * 

British  Col.  Fleelrie  Ry . i  .CIO 

( 'anada  Bread . [  IIIDO 

Canailian  Car  A  I'oimdry  Co.  .1  l,DDD 
Canadian  .Nor.  Rv.  Income.  | 

Deb.  Slock . ! . :  rilM)  i 

Can.  Nortlierii  Western  lly.  .  .  .oDD 
Coinmerei.al  ( 'able. .  .  '  '  |  .aOD 

City  St.  John,  N.  B . £100 

Dominion  Coal . i  1000  ’ 

Dominion  Canner.s . ;  1000  , 

Dominion  Iron  A  .Steel .  1000 

Fleet rieal  Development .  oOO  ' 

(ll.  Northern  Railway  Can  4'/  .'iOO  ; 
Jnlernational  ( 'oal  A  ( 'oke  . .  . .  I  .... 

Mexican  Fleetrie  Fight  . j  100  ! 

Mexican  Liglit  A  Power . |  .AOO 

Mexico  North  Western  Rail’v.'  ,£100  ; 
Ontario  (I’rov.  of)  June  I,  lOdO  1000  j 

Porto  Rico  Railway  Co . I  KM) 

Rio  .laiiciro  Tram.,  Ft.  A  P'r.  .!  lOIM) 
Rio  .lancii-o  Tram.,  2md  Alorl,  oOO  j 
.Sao  Paulo  Tram.,  l.’l,  A  Power  .'>00  I 
San  .Antonio  Land  A-  Irr'n  (.'o.'  oOO 
Spanish  River  P.  A- I’.  Alills.  .  KMK)  I 
.Steel  Cotnpaiiy  of  ( '.anada  .  .  ,M’'KM)  j 
Vancouver  I’owia-A-  Delieiitttre  I'BM)  : 
A'atieouver  Per,  Per.  (iiiar  .  ' 

Del).  Stock  . !  £100  ; 


( lutslattding  ■ 


$  $ 

2;’..',l')00  '  2.'{.’),(')00 

F'-’oD.ODD  F.'F.atl.tlOO 

o,.')00,tM)0  I  2, .V  10,000 


.'■), 000,000 
•I.OOO.OtM) 
].5,0ll0,t)t)f) 
£11S,100 
7,(M)0,000 
!)07,o00 
7.!)'2l'),000 
8,l')0,000 
FI1S,7.')0 
not), 000 

0,000, (Mil) 
12,000,000 
£.'l,07;k<M)0 
li.otMI.OOO 
.'5, 000,000 
2."), 000, 000 
2.'),IMI0,0(M) 
0,tM)0,0(K) 
1,200, (MM) 
2,r)00.<M)0  I 
7,.a00,(M)0  I 
£220, (MM)  I 


.'•), 000,000 
4,IMM),IMM) 
]r),000,0(M) 
£148,100 
0,!)05,r)00 
'.)!I7,.')00 
7,4 14, (MM) 
8,1. ■)(),()()() 
1,448, 7.‘)0 
800, (MM) 
(),()()(),)M)0 
1 1,728,.')()0 
£:!,()7:L,0))0 
8,.')()(),(M)() 
:k(M)0,()(M) 
2.'),(MM),()0() 
2r),0l)(),()()() 
0, (MM), 000 
1,200,000 

2.7) 00, (MX) 

7.7) 00,000 
£2'2(),()()0 


£800,000  I  £.800,000 


INTERE.ST  PAYMENTS. 


Last  i  Pres’).  IIow  .and  When  Paid 


2?^  i  April,  Oct . 

I!  F'eluuary,  August . 

8  :  June,  Dee . 

2'^  :  M.'ij’,  Nov . 

2  I  May,  Nov . 

1  '  Jan.,  April,  Jiilv,  Get 

2  May,  Nov  . .  . .' . 

2' 4  :  Afa.v,  Nov . 

8  ;  Aiiril,  Oe.t . 

2' 4  I  .Ian.,  July  . 

;  Alareh,  Sept . 

2  I  April,  Gel . 

8  ‘  Jan.,  July . 

2'4  ;  Jan.,  July . 

2! 4  :  F>b.,  Aug . 

2!  2  ■  March,  Sept . 

2  June,  Dee . 

21 2  Ma.V,  Nov . 

2 '-2  '  Jan.,  July . 

2>2  !  April,  Get . 

2' 2  ^  June,  D(>e . 

8  May,  Nov . 

8  Jan.,  July . 

8  -  Jan.,  July . 

2M  i  Jan.,  July . 

2}  i  :  Jan.,  July . 


1  High 

1  Low 

:  High 

j  Low 

i 

1 

\ 

1 

1 . 

1  97 '4 

1 

1. 

i  !);{ 

KM) 

KKl 

107 

1 

i  10.5 

j  101 

973; 

1 

1  105 

i . 

'  100 

!  97?; 

1  97s; 

1 . 

1 . 

'  1023; 

1  1023.4 

i  103'; 

102 

1  !),5"';  1 

1  94'; 

i  95'4 

,  913; 

!  90?;  j 

79 

:  07  ! 

S  90 

1  85 

8.5 

i  89  ■ 

So 

86 

82"; 

i  92?; 

86  i 

933;  1 

1)0 

i  101?.-;  i 

101  1 

9:{  i 

8.5"; 

96 

913  4 

t  102 ' 
'  1 

97 

105  • 

993  2 

'  io23.;  j 

983;  j 

1043; 

10034 

973  4  ' 

97 

'100 '-2 

99  1 

KK)'., 

993 ; 

Where  neitliar  bi.l  nor  askoil  is  qtiotnd,  there  has  been  no  sale  or  quotation  during  the  A'oar. 


Secretaries  of  companies  are  requested  to  notify  (ho  F'inanrial  Times  of  any  errors  appearing  in  the  above  list,  or  of  any  changes  that  may  ho 
made,  from  time  to  lime,  in  (he  capital  or  dividend  returns  of  their  companies.  Cupyrigik  ',U)P2.  Brought,  up  to  date  weekly. 


V 
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Investors’  Guide  to  Canadian  Bank  Securities 


BANK 

U 

CAPITAL 

I  Reserve  as 
per  last 

1 

DIVIDEND  PER  CENT. 

i 

j  1911 

1 

,  1912 

1 

.Authorized 

Issued 

Statement 

Last 

Pr’s’nt 

When  Payable 

1 

High 

Low 

High 

Low 

■ 

Brit.  North  Amer... 

2.50 

1 

4  866  666 

4  860,600 

2  774  000 

.3 

April,  October . 

1.53 

145 

161 

145 

Commerce . 

50 

2.5,000,000 

15  000  000 

12, .500,000 

'2H 

2% 

.March,  June,  Sept.,  Dec.. . . 

‘2.36% 

200 

229 

214% 

Dominion . 

100 

10,000  000 

.5  000,000 

6.000,000 

3 

3 

J.an.,  April,  July,  Oct  . 

247 

222 

237 

22QH 

Hamilton  . 

100 

3,000,000 

3,000,000 

3, .500, 000 

2% 

•3 

March,  June,  Sept.,  Dec. . . . 

212% 

197% 

207 

199 

Hochelaga . 

1(X) 

4,000,000 

3  000,000 

3,000,000 

2H 

2\4 

March,  June,  Sept.,  Dec - 

180 

155 

1.80% 

163 

Home'* . 

100 

2,000,000 

1,370,000 

450, (KX) 

vu 

1% 

March,  June,  Sept.,  Dec.. . . 

. 

. 

Imperial  . 

KXt 

10,(K)0,000 

6,065,126 

6,665,126 

3 

3 

Feb.,  Nlay,  Aug.,  Nov . 

227-% 

‘223 '/f 

228 

219% 

Merch.ants  . 

100 

]0(KK)000 

6,747  680 

6  410  760 

2H 

2H 

March,  June,  Sept.,  Dec.. . . 

201% 

184 

201 

189% 

Meli-ojiolitan . i 

-KK) 

2  000  (KK) 

1,0()0,(KK) 

1 ,2.50,0(K) 

2% 

Jan.,  April,  July,  Oct  . 

200 

197 

201% 

197% 

Molsons . ‘ 

UK) 

.5,0(K)  000 

4  (KK),(KK) 

4,7(K),(K)0 

2% 

2'U 

Jan.,  .April,  July,  Oct  . 

211 

203 

212% 

201% 

Monire.-tl . 

KK) 

25,(KK),(K)0 

Ui,(X)0,0IK) 

UilKK)(KK) 

2,' 2 

2}  2 

M.areh,  June,  Sept.,  Dec.. . . 

270 

236 

256 

241 

N'ationale . 

100 

.5,(KK),0(K) 

2,(HK),()(K) 

1 ,4(X),(K)0 

O _ 

2 

Feb.,  May,  Aug.,  Nov  _ 

125% 

1213i 

140 

1233^ 

Northern  Crown'  .1 

UK) 

t),(KK),000 

2,706,519 

;{00,(KK) 

3 

3 

Jan.,  July  . 

... 

. 

New  Brunswick  .  . 

)fK) 

1,0(K)0(K) 

1  (KK),(KK) 

l,7!X)fKK) 

3'i 

3,'4 

Jan.,  April,  July,  Oct  . 

274'% 

260 

262 

260 

Nova  Scotia . 

UK) 

.5(KK),(K)0 

4.734.:j!)0 

8.728,146 

3.' 2 

•3  >2 

Jan.,  .April,  July,  Oct  . 

_ 

■281 

‘269 

278 

2.59 

Olliiwti  . 

UK) 

.5  (KH),(KK) 

.'j, 84 1,420 

4;}41  4‘20 

*> 

-March,  June,  Sept.,  Dec.. . . 

210 

208 

213 

207 

Provincitilc* . 1 

UlO 

2.(KK),(KK) 

l.(KK),(KK) 

.57.5.(KK) 

IV, 

1% 

J.an.,  April,  July,  Oct  . 

, 

(bicln-c  . 

UK) 

5.(KK),(KK) 

2,.5(K),(K)() 

1  '2.50  (KK) 

VU 

F’4 

March,  June,  Sept.,  Dec.. . . 

H.AJa 

1-28% 

140 

130 

Rovtil . 

too 

2.5,(KK((KK)  i 

1 1  ,.560, (KK) 

12..5IK).(XK) 

3'., 

3 

Jan.,  .April,  July,  Oet  . 

242 

224 

234 

220 

Si.-ui<l;ir<l . 

.50 

.5,(KK),(KK)  i 

2  ;>!  10,5.55 

‘2.!)90.555 

3'4 

Feb.,  lAlav,  -Aug.,  Nov . 

234 

2)7''. 

236'  'a 

218 

Sterling* . 

UK) 

:{,(KK),(KK)  1 

1  046,8.51) 

.i(H),IKH) 

1'2 

1'., 

Feb.,  Mav,  Aug.,  Nov . 

'I'oronlo . 

UN) 

)0.IKK),IKN) 

O.OOO.IKK)  1 

0,(KK),(K)0  1 

2% 

2:*4 

March,  June,  Sept.,  Dec _ 

216% 

201 

212 

205 

Union  . 

UK) 

S,(KK),(K)0 

.5,(KK),(KK) 

3,;{00,(KK) 

_1 . 

2 

March,  June,  Sept.,  Dec.. . . 

... 

154 

146 

174 

149 

I  COMPANY  MEETINGS.  ...ma  *  w  ■mawmrvrw 

A.  ROGERS^  LIMITED 

SntiHfHcfiiry  IiicreAKe  of  RuNinrMM.  j  . — ...., -.i  . . - —  — , 

.AssodiTion'o  sUro  iSrs  I  Annual  General  Meeting  of  the  Shareholders  of  Wm.  A.  Rogers,  Limited, 

(i.iniitt(ii  was  ikIii  iotii  iiisi.  at  winciiosinr  House, !  wMs  held  at  the  Head  Office  of  the  Company  in  Toronto  on  Wednesday,  February 
Air  Au.t‘,VTiV  '  '"s'"?,'  i  26th.  1913,  at  12  o’clock  noon. 

The  iiianaKtr  ami  seeretar.v  (Mr.  Charles  n.  |  The  President.  Mr.  S.  .1.  Moore,  Occupied  the  chair. 

Om  3::r  I  Ro^^tl  of  Directors  presented  the  following  Report:- 

The  ciiairniaii  said:-- oeiitieineii.  the  report  of  j  j'|,p  Directors  bcg  to  present  the  Twelfth  Annual  Report,  with  accompanying 

whiohweask.vom  approval  lo-da.vislhe28lhanmial  I  ,  ,  ,  ^  .  t  •  ,  i-  •  .  ts.  .  ‘ 

report  of  the  Assoeiation.  We  are  able  to  tieeiare  I  statements  ot  .'\s,scts  ;ui(l  Liabilities,  as  at  December  31st,  1912. 

the  usual  (|j\ ideiid  of  ti  per  eent.  and  a  bonus  of  I  '  >  I  n  ,  ,  »  ...  .r..  .  ......  nr. 

per  eent.,  makimt  7,..  per  rent,  for  the  year,  ami  I  Palanoe  brOUKht  forward  trom  191 1 .  .  .  .$134,237.98 

we  carry  forward  to  the  new  year  a  b.alanee  of  I  o  *>"  Common  Stock,  paid  lebriiary  la, 

.ta.dtiS  .as.  Id.,  as  eoinpared  with  a  balance  of  i  l.M- .  121,o50.00 


The  President,  Mr.  S.  .1.  Moore,  occupied  the  chair. 

The  Board  of  Directors  presented  the  following  Report: — 

J'he  Directors  beg  to  present  the  Twelfth  Annual  Report,  with  accompanying 


1912 .  121,550.00 


xa.arn  ;2s.  id  l.rouRlit  in.  Our  reatilar  business  has  r  r.  n.  r  .l 

shown  a  satisfactory  increase,  but  we  have  had,  in  Profits  for  the  year.  .  .  . . q,"  '  . 

company  with  onr  larger  brethren  in  the  nnanoi.ii  l’'-emi,im  on  sale  of  .$lb2,9o0  of  Common  Stock .  81,475.00 

world,  to  face  tiie  writing  down  of  scctirities.  When  «oo.4  0.4ft  or 

1  tell  yoti  tliai  till  onr  securities  were  written  down  |  $.»84,84d.0£ 

tn  market  price  on  Decomher  :il .  restilting  in  a  net  ‘’PP*'(’n*''‘*tlons  WWC.-— 

depn-ciation  of  only  tsiK).  I  think  you  will  agree  UiMdcnds  on  1  reference  Stock  Nos.  4i,,  46,  4<. 

th.at  we  have  b.eu  very  fortunate  in  this  exeeptional  ,,  P*?*’  . .  ’  *  47,2oO.OO 

year  of  fidling  prices  in  flrst-elass  seettrities.  Yoit  *"^*TX?o  H*'**l^**d  No.  4S,  ptljablo  .January  ^  —VI 

will  notice  that  we  ha\e  an  nntisiially  largi>  amount  l.M.i .  1.5, <.50.00^  no  000  00 

of  cash  on  loan.  Tin' reason  is  that  yotir  hoard  had  ,  ,,  ,,,  ,  ..  .0  .  .0  *  63,000.00 

a  strong  opinion  early  last  year  that  the  money  Dividends  on  C  ommon  .Stock  Nos.  41.  42  and  43, 

market  was  entering  on  a  stringent  period,  and  we  |  „  ^ ’  .  }“  P*'*"  •iHHIim  ■  •  •  . . .  ■  1-.,,00(,.13 

consc(|iienl ly  sold  a  good  many  stsuirilies  at  prices  |  Dixidcntl  No.  44,  p.T.yable  .T.aniltiry  _,  r  n  fi 

considerably  tibove  tliose  now  ruling,  and  have'  I.m., .  4;, ,000. 00  ^ 

reeeiv<'d  saiisfaetory  interest  on  tile  money  thus  I  '  '  ~  1,0,006.1.3 

realized.  'I'o  sum  up,  we  are  al)h,  to  pay  7'j  perl  233,006.1.3 

cent.,  to  write  down  our  securities  to  market  price,  to  I  - 

carry  forward  a  larger  lialancc,  and  leave  our  reserve  |  n.aloncc  earned  lorw.'tl’d  to  1  .)1.3 . .  $1.51,839.96 

fund  intact  It  is  with  great  regret  tlial  we  record  I 

ill  tiio  report  the  loss  of  our  old  coileagtie  Mr.  w  j  The  balance  of  thc  authorizctl  Ordinary  Capital  of  the  Company,  amounting  to 
e?I?y  nten,b!r?,fViI!.  Wim-nvl'^ibi^  offcrod  to  the  Shareholders  tind  wa.s  fully  subscribed  and  paid  for. 

colleague  and  an  oi.i  friend.  |  Tilt*  premium  recciycd  amounted  to  $81,47.5,  .ts  shown  in  the  Profit  and  Loss 

A  Y'c«r  of  1  iin  st  i.ei,!siRiioii  in  AnierirH.  I  .Al'eoimt.  .'Ml  of  tlio  authorizcil  Capital  Sloflv  of  thc  Companj’  has  now  been  issued. 
The  year  ipi.’ wasa  .v<'arof  great  iinresi— socially  i  Yoiir  Directors  havc  decided  that  tlic  time  has  arriyed  when  a  factory  should 


The  .appropriations  were: — 

Dividends  on  Preference  Stock  Xos.  45,  46,  47. 

at  the  rate  of  7%  per  annum . 

Reserved  for  Dividend  No.  48,  pavablo  .January  2, 
191.3 . 

Dividends  on  Common  .Stock  Xos.  41.  42  and  43, 

at  tlie  r.ato  of  12%  per  annum . 

Reserved  for  Dix  idcntl  Xo.  44,  payable  .Tanutiry  2, 
1913 . 


$.384,846.09 


Investors  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


roMJ'.ANY 


f’anmlii  banded  Xat.  Invest.  Co.  .  . 

('aii;i(|;i  l^■t•|llalll■nl  .Mori .  (’nrp  . 

I'eiilr.il  ( 'aiiadu  laiaii  »V  S:i villas . 

I '<iliilii.ll  liiv<'.sltiiciil  .V  lai.ali  . 

I  loiiiiiiKiii  .S.avintrs  .V  I  it  vest  intuit  ('<»... 

lir<:i(  \\<'.s|  IN'r.  b(i.'in  < ’onip.any . 

Ilainillnn  I’rovah'iit  ami  bo.an  8<ii‘  .  . 

IliiKiii  iV  liiie  bd.iti  iV  S.avinns  . 

hii|)(  I'i.il  boall  <V  Invest  im  III . 

bamleil  l'>anl<iiit;  and  bo.an . 

bnmliin  «V  Canailiaii  l.ii.an  iV  .\nency  • 

l.iiiiiloii  boall  . 

yatioiial  'riilst . 

/iil.ario  boall  ami  Debenture . 

teal  I'islale  bo.an . 

roronlo  (iener.al  'I'nisis . 

I'oronlo  .Morlu.ijfp . 

I'oroiilo  Savings  and  bottli . 

'iiion  'rni.st  Co . 


P.-ii- 

CAl'ITAL 

Rcsorve 

as  IHT 

DIVIDEND  PER  CENT. 

1911 

1912 

hist 

Paid  Up 

.Sl.-itcment 

Last 

Preset 

How  and  When  Paytililc 

High 

Low 

High 

Low 

UK) 

1,(H)),0(HI 

SI.5,(KK) 

•> 

2<.{ 

Jan.,  .April,  Jiilv,  Get  . 

171 

151 

169 

154 

10 

6.IHK).0IHI 

.3,7.50  (MM) 

2'.f 

2' 2 

Jan,,  -Aitril,  .bilv,  Oct  . 

176 '4 

15!)', 

20232 

174 

Hit) 

1, 7.50, (K  Ml 

b.5.50,0(M) 

2 -1-2 

.Ian.,  .\|>ril,  July,  Oct  . 

197'.. 

197'.; 

10  i 

2, 1 13,6;:ii 

100,000 

2'i 

2  A 

.l,-in.,  Jtilv  . 

76 

66 

.80 

68 

.50 

'.til, .597 

It ',0.000 

*} 

.l.-iii,,  .Inly  . 

72  > 

72 

78 

75 

11)0 

).99.5.:!7;j 

5*12,570 

4'2 

4'.; 

.l.-iii.,  .bily  . 

119% 

119% 

i:!.5 

1'25 

100 

bli’>0,OiHI 

7  to, (Mil) 

3M 

.l,-iii.,  .Inly  . 

i:;:) 

i:;o 

i:!.5 

134 

.50 

•J.IMMl.tHM) 

2.(MI0,(MI0 

2%  1  1 

2 '2';'. 

.\pril,  July,  Oct  , 

20.'t 

200 

21  Ki 

201 

100  ' 

100.000 

2  1 

;; 

.l:in.,  .Iitiv  . 

60 

60 

mo 

700,000 

18((,(MMI 

O  !'  ’  K 

.Ian.,  .Inly  . 

i;{8 

I. 'll 

140 

i;!9 

.50 

1.000, IHH) 

400,000 

;; 

1% 

.April,  July,  Oct  . 

1'20'^ 

107'  . 

i:i0 

1 18''. 

.50 

7o::.847 

‘2IHI0tHI 

;! 

ii 

.I;m.,  .Inly  . 

100 

1  .500,01  K) 

l.iiOO.OIH) 

2 

3'.t 

.Ian.,  .Aiiril,  .Inly,  Oct 

206 

204 

214 

205 '2 

50 

b7.50,(M)0 

l,;i.50,0(M) 

2 

•> 

.Ian.,  -April,  July,  Oct  . 

16.5 

1.5.5 

165 

165 

40 

■198,279 

i;;4,oiM) 

2Vi-A 

;! 

•bin.,  .Inly  . 

101 

971., 

100 

97’-; 

UK) 

1,IHK).000 

700.01  M) 

> 

•-’% 

Jiin.,  April,  July,  Oct  . 

1,80 

171 

203'..;; 

178 

50  ; 

721, -550 

1 10, (KK) 

1% 

>"■1 

.bin.,  .April,  .Inly,  Oct  . 

1  to 

I2'.l'', 

138'., 

i;{2 

100 

1,0110  000 

7t'>0,(KM) 

-  '  2 

2*., 

Jan.,  .April,  .Inly,  Oct  . 

l'.)5 

189 

.  . 

1,(KK),(KK) 

7.50,1  K)0 

Jan.,  .April,  July,  Oct  . 

_ 

175  1 

_ i 

170 

180 

180 

$  47,250.00 
1.5,7.50.00 

12,5,006.13 

45,000.00 


$  63,000.00 


170,006.1.3 


-  233,006.1.3 

Balance  carried  forward  to  191.3.  , .  r . .  $1.51, <839.96 

The  balance  of  the  authorizctl  Ordinary  Capital  of  the  Company,  amounting  to 


<'oll<'>agm'  ami  an  <il<l  frhaul. 

A  Yenr  i.f  1  iii-<‘st  - 


j  The  .v<  ac  nil.’ was  a  .xastrof  great  iincesi— socially  i  I  luir  Dircctors  havc  decided  that  tlic  time  lias  amycd  when  a  factory  should 
I  w<nl<i/'"H<  n"i\Vt?,v?t'"n^  cst abli.slied  for  the  manufacture  and  .sale  of  the  Company’s  goods  in  Canad.a; 

j  wiiicii  <aiis<<i  <<mvi<ierabi<' inr<ia<is  ini<i  iiK' <ainings  ;nul  t  lii'v  proposc  to  Call  .‘I  spooial  meeting  of  Shareholders  at  an  early  date  to 
!b;  ':;ema;.:?‘;::Mbg;:<:':i:^  of  an  Canadian  rights,  trade-marks  and  good-will  to  a  Canadian 

I  purl  of  iiK' inilwa.x  citipi<>y<-<‘.s.  comptiiiv.  3'he  Directors  propose  that  .Shareholders  of  this  (.’ompany,  Common 

|t.n!:<S'o.t::J:mn!:iu\;"^  •’;'<‘io.re<l  ahke,  shall  have  the  first  right  to  subscribe  to  the  siock  of  the 

titin,  T'l'iulfird  iiion*  ;icn(r  in  I'.MJ  hy  I  hr  lUM'xpcrlctl  |  rOIIlJIIinV. 

I  ;i|»|iraranrr  nl'  Mr.  Kou.^rvrh  as  a  thinl  raiuiidatr  i  *  OrdlM'  of  tlu*  IIoBrd 

j  1(11'  ihr  IVrsidrncv .  'i’lir  litial  ivsiilt  is  the  rrinrii  ol  1  ’  ^  t  'x  r  *  T  r*  - 

I  lilt'  Drinorrats  \n  piiwcr.  and  ihrrr  is  a  paiisr  nt  j  S.  .1.  MOOriK,  President. 


Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS. 


I  iipiK'.'iritnc-  <.f  Mr.  I{<i<<s<’v<'ll  ns  a  lliiol  <-;<mli<lal<‘  !  Bv  » 

lor  llh*  IVt'sidrnrv.  i  lir  linal  rrsiill  is  ihc  rriurii  ol  1 
llir  Drinorrats  lo  power,  and  llirrr  is  a  paiisr  of  j 

rNIirriaiion  as  to  whai  will  lir  don»‘  wiili  tin*  lariir  I  _  _ 

and  to  what  (‘Mi  nt  iltr  ali«'rat ions,  uhrii  niadi*.  will 

I  allVcl  tli<'v:.rioiisii„bis,ri<‘s.  Tim  inov<  in<  nt  against  '  STATEMENT  OF  ASSETS  AND  LIABILITIES.  DECEMREK  31,  I!n2 

I  coi'iKiriit ions  lias  gailicrcil  force,  ilm  inosi  .sensational  | 

I  oiileoine  lieiiig  till'  ilei'ree  separating  tile  I  iiion  j  I.I.lltll.lTIKS 

I’aeille  ami  Soul  liern  I’aiille  inliresis.  Imiiiiries  tire  I  ( ‘ppji.ql  , Slock; 

i  liriM’eeilitig  as  to  llie  s<i-<’aUeil  Money  Trust,  ami  as  j  Pri'I'erenet*  Stoek . 

lo  the  <-onsliliilion  of  tin-  t  iiiieil  Slates  Steel  ('or-  Ordintll'V  Sloeli . . . . 

I  fxiral  ion.  ami  it  is  prei  i  y  eert  a  in  I  bat  iinl  il  I  he  piiblie  - 

I  know  w  liere  the  leinli  iie.x  of  legislation  foiimjetl  on  '  Rescrx  c  Aceount . 

;  sneh  (li-eisioiis  will  lead.  ea|iiial  will  be  sliy  and  new  ,  ijenlly  illld  Plilllt  lleservc  .\ccount . 

enterprises  w ill  be  shelvi'd.  I  do  not  presiiine  lo  sa.v  Dix  itlentls;  \ 

■  wlielber  litis  result  is  gooil  or  bail  for  .\merioa,  but  ‘  Pri'l'crence  Stock.  .Xo.  48,  ptivablc  .Jllll.  2, 

I  tiir..  ll,;o  111..  .•.■<1  ..r  111..  i,-„rld  l.r.iile  in  I  1  (1 1  ■>  '  •  '  >  I  . 


Pri'l'erenec  .Stock  .  .  .  .  , 
Ordinai  v  Stoek . 


.  $  900,000.00 
.  1,.500,0(KI.(K» 


.$2,400,000.00 

.300,(MM).00 

I75,0(KM)0 


COMPANY 


.\mcs-Holilen,  com . 

.•\ines-llol(lcii,  prof . 

.\sbesto.s  Corp.  of  (’anadti. . 
Asbestos  ('orp.  of  Canada.. 
Belding,  Ptiul,  C'orticelli  .  .  . 
Beldint;.  Ptiul,  Cort.,  pref  .  . 
Brazilian  Traction,  L.  &  P. . 

British  (Van.  Canncr.s . 

Citn.  Coal  &  ('okc . 

Ciin.  C'oal  iV.  Coke,  pref.  .  .  . 
Can.  Consolidated  Felt.  .  .  . 

Can.  Cons.  Felt,  pref . 

Can.  Light  &  Power . 

Fast  Can.  .Steel  &  Iron . 

Fast  Can.  Steel  &  Iron,  prol 
llilh-rest  ('ollieries,  corn..  .  . 
ililli.rest  Collieries,  pref..  .  . 

Jlollinger  Mines . 

bit  Rose  Mines . 

.Mexican  Xortliern  Power.  . 

Ali'.xico  Nor.  West.  Ry . 

Alontreal  Trtiin.  cV:  Power.  . 

Xtifioiial  Britdv . 

Ontario  l*ulp . 

I'rice  Bros . 

I’rini'f  Rupert.  Flectric.  .  .  . 

Slierlirooke . 

Toronto  Paper  Co . 

Wtiyagamai'k  Pulp . 

Weslern  Canada  Power.  . .  . 


i  , 

CAPITAL 

DIVIDEND  PER  CENT. 

1911 

1912 

Shares' 

par 

i  vahio  j 

i  1 

Authorized 

Issued 

Last 

Q'rter 

Pres't 

Q’rter 

When  Payable 

High 

Low 

High 

Low 

1  1 

1 

1  100 

$  .5,000,000 

.$  3,.500,000 

30 

28 

28 

20 

100 . 

.5,(KK ),()()() 

S  2,.5()0,(K)() 

1% 

1% 

Jan.,  April,  July,  Oct... 

8534 

78 

100  ! 

3, ()()(),( KK) 

3,000,000 

1  100  1 

4,000,000 

4.000.000 

!  100  j 

7.50.000 

i  7.50,000 

. 

-1(132 

28 

36 

;{3 

100  1 

S.5(),(KK) 

8.50,000 

k>2 

3% 

May,  Noy . 

87 

91 

90 

100  1 

1 '20.000.000 

104, .500,000 

1  32 

F«‘b.,  .May,  .Aug.,  Noy.. 

100'.. 

8434 

,  UK) 

1 ,000,000 

7.50.000 

. 

40 

:5() 

100 

1.5,000,000 

12,244.000 

. 

23'.', 

16 

100  1 

6,.5(  Kl,.580 

UK)  i 

J  ,.500,000 

.500,000 

273-. 

2:1 

,  UK)  1 

.500,000 

.500,000 

1% 

1% 

Jan.,  .April,  July,  Oct.  . 

100 

6,000,000 

6,000, 0(X) 

62 ' 4 

42 ' 

86 

43 

100  1 

120,000 

120,000 

65  '  4' 

58 

'  . 

SO.OOO 

80,000 

i:{0'4 

no 

,  100 

2,000,00(1 

1 .000, 000 

40 

;jo 

1  UK) 

1.000,000 

70.5,000 

1?4 

1% 

:{ 

Jjin.,  .April,  July.  Oct.. . 

80 

82 

5 

:b(KK),000 

3,000,000 

Fyory  fourib  week . 

i6.;io 

4 . 0.5 

15  . -10' 

10.  10 

5 

7,.500.0()0 

7,49.3.13.5 

2  14  j 

2  ^  •) 

Jan.,  .April,  July,  Oct. .  . 

".5.00 

3.78 

4  00 

2.  10 

100 

1.5.000,000 

12.600.000 

:{:} 

19 

29  . 

1732 

UK) 

40.(KH),000 

2.5,000,000 

.56  ' 

4r,yo 

44  34 

UK)  1 

20.000,000 

1.5,7.53,700 

(iO 

27 

UK) 

2.000,000 

2,000.000 

61 

:i9 

,  100 

3.000.000 

].. 500.000 

45 

:{0  3 ; 

100 

.5.000,000 

.5.000.000 

69 

55 

70 

5.) 

UK) 

.5,000.000 

:;,(ioo.()oo 

. 

:ii 

25 

100  1 

50(1.000 

1,000,000  1 

30 

21 

28 

21 

100  1 

1,. 500,000 

1.(11)0.000 

1,'4 

Jiin.,  April,  July,  Oct.  . 

. 

72 

70 

UK)  ! 

.5,000,000 

.5.000.000 

. 1 

48 

;io%' 

40' ; 

28 

UK) 

5,000,000 

3,000,000 

1 

. 1 

1 

(>4 

1 

49  ; 

1 

92 

.56 

_ 

j  i  ant  sure  lb:i'  the  n  sl  nf  ili|.  world,  being  in  process  |  1913  .  .  .  . . $  1,5.7. 

(if  great  development .  and  being  (list  iirlied  by  wars:  Ordiuai'.v  Slotk,  No.  44,  pavabic  .bin.  2, 

■  and  rninoiirs  of  wars,  litis  lieeii  inaierially  assisted  liy  j  1913  ...i . " . . .  4.5  Ol 

the  (.oniparal ive  slowing  down  of  .Anierietin  enter-  '  _ 

I  lirise,  thus  allowing  American  ea|>iial  lo  assist  in  Ilm  Debts  payable,  ineltlding  till  accrued  wages  ailil  charges. 

1  development  of  Ollier  eomilries.  'Profit  and  Loss  Acoouiit,  btilaiiee  earrietl  forwtird . 

.  .  i 

I  ('aiindiofi  l*ro»iiprril,v« 

j  Tn  ('.'inada  wt*  have  had  the  new  Govornmont  of!  AS.SETS 

j  Mr  rionien fully jnsiaiied in oitiee. and iii<. prospeiii.x  ;  Realty,  Factories,  Pl.ant,  Trade  Marks  and  Good-will.  .. 
'  of  tile  Dominion  htis  tieeii  eontiniieil  ;u  a  liigli  leyi'l.  '  Inv’est  luents  in  other  Companies. 

It  has  Imeii  a  matter  of  rejoicing  I Itroiiglioiii  the  Stoek-in-trade . 

I  Kinpire  tlial  tlie  great  Dominion  lias  devoted  so  !  ,\eeonntS  iind  Bills  ReCeivahje . !. 


15,7.50.00 

4.5,000.00 


.«  (X), 7.50.00 

228,4.56.29 
1.51,839.96 


$3,316,046.25 


!  Mr  nor<i.nfuii.vjnsiaii<<iinom<.e.andilmprosp<.iii.x  ;  Realty,  Factories,  Pbant,  Trade  Marks  and  Good-will. . $1,. 594, 379.7.3 

!  of  the  D.iminion  has  Im.  n  .ontinm'd  at  a  liigh  lev.d.  j  Investments  in  other  Companies .  .33,273.19 

It  has  Im.'ii  a  matter  of  r.'j.ii.'ing  I lin.iiglioiii  the  Stoek-in-trade .  1  218.510.76 

I  Kmitire  tlial  tlie  great  Dominion  has  devoted  so  !  AeeotllltS  and  Bills  ReCeivahje.  ’.304’066loi 

I  much  of  the  lime  of  lier  I’arliameni  lo  the  earnest  |  (’pgl,  j,(  BilUkers  and  in  hand .  16.5,816.56 

discussion  of  tlie  most  ettteieni  means  of  assuming  j  _ $3  310  046  25 

her  sliare  in  measures  of  tlefenee.  and  no  one  can  ■  - • - 

doiiht  that  Canada  xvill  worthily  lake  her  iilaee  j  .\udiled  and  found  correct, 

alongside  the  Ollier  Dominions.  .About  lon.nnn  from  i  CLARK.SOX  it,  CRO.S.8  AuditorK, 

all  parts  of  bnrope  and  America  emigrated  lo  that  [  Toronto.  Fohl'UarV  1.5  1913.  ' 

I  eoiiniry  during  tlie  year.  Notw  ithstanding  extreme-  I 
:  !•  lad  weal  Iter  for  gathering  in  iheliarvesi.  iheCov-  j 

eminent  estimate  of  the  Western  wheal  ,-rop.  p.ib-  |  PiTsiticni,  .Mf.  .S.  .1.  Mooro,  spokc  ilS  folIoWS:  — 

I  li'(h('(l  in  .lannary.  was  tliat  it  would  anioiuit  to  1  ,  '  .  '  *  . 

i  oon.ooo.nnii  Imsliels  l  or  tlm  last  three  years  the  I  “  TIlO  lutsinCS.S  (loilC  in  1912  OXCOodcd  ill  yolumO  that  of  1911,  but 

:  weather  Iiiis  been  misatisfaetory.  If  Canada  were  ,  .  jii;i 5  122.49.  This  is  aocountod  foi'  bv  Considerable  incr 

J  fatonred  with  a  jzood  wrat!i(*r  period  the  resnlis  .  ,,  ^  .  * 

:  would  (('rtainly  hesiaiilini:  The  ('anadlan  rov(*nu(*  (*Os1  of  DUV  matoHals.  For  OXampIo:  SilvCF,  wlliul)  Was  soiling  Undoi 


eminent  estimate  of  the  \  ester,,  wlmt.t  ,-rop.  pub-  ,  PlTsidcni,  .Mf.  .S.  .1.  MoorO,  spoko  ilS  folIoWS:  — 

I  li'^hed  in  .lanuary.  was  tliat  it  would  aniouiH  lo  1  ,  '  .  '  *  . 

i  000,000,00(1  Imsliels  l  or  tlm  last  three  years  the  I  “ Tlio  lutsincss  doiic  in  1912  oxcoedcd  ill  yoliimo  that  of  1911,  but  thc  Profits 
;  weaiiier  iitis  been  iinsatisiaetory.  It  Canada  wi-re  Ip,.,,  py  .$1,5  122.49.  This  is  aocountcd  foi’  bv  Considerable  inrrea.sc  in  the 

J  fatoured  with  a  jzood  wrath«*r  period  the  results  .  c  m  •  * 

:  would  reriaiuly  hesiartliuK.  The ('anadian  revenue  <*ost  of  raw  materials.  Fop  example:  Silver,  wliieli  was  selling  under  fifty-eight 
I  inninemimiiissiulwedaniimreaseiif  i.A.tioti.tioo.and  pjT  oiincc  in  .laiiuary,  1912,  was  in  cxcc.ss  of  .sixtA'-six  ccnts  per  ouncc  in 

I  tile  Camidian  Cliartered  Hanks  oiieiieil  ;{g’  new  ‘  .<  t  ,  j 

I  branches  during  tlie  year.  On  Deeemimr  Hist  the  December,  and  for  the  veai'  the  aA’crago  inerejtse  in  post  exceeded  10%.  Other 

j  hanks  iiad  -’.SSI  iiriiimhes.  Tlm  great  re<niirenmni  metals  tidvancod — somc  inorc  aiul  some  Icss  proportionately  than  silver — while 

rif  Canada  IS  more  labour,  and  then*  IS  an  almost  im-  .  i  • 

■limiHd  field  for  the  (icoph*  of  the  crowded  old  pnees  fop  oup  pro(lu(*ts  eould  not  1)0  advancod  proportionately. 

<<mniries  i  o  oiiiain  bet  ter  wages  and  lo  have  goixi  |  Notwithstanding  thcsc  advorso  conditions,  our  Profits  AA’ere  equal  to  32%  on 

1  grounds  for  expeeling  a  prosiieroiis  and  lio|>efiil  i  i  /e  “ 

!  future,  alwayssiipimsing  they  are  willing  lo  work  ami  |  tlio  Preferred  Stock,  anti  to  JOvo  upoii  the  iwerage  amount  of  outstanding  Common 

,  adapt  iiiemseives  to  iiieeondiiions  of  a  new  eoiiniry.  j  .Sfock,  after  allowing  foi'  tlio  7%  Dividf'nd  ou  Preferred. 

j  Atioilier  ureal  nMniirenieui  of  ('anada  is  that  slit*  |  •  i  p 

;  should  eoMiinueio  draw  the  supplies  of  capital  from  ;  "I  HO  hidance  ol  Profits  earned  forward  is  ^101,839.96,  made  up  of  J$12, 687.98 
j  nriiain  whieii  are  aiisoiiiteiy  necessary  to  i he  devei- 1  pi-,.yio,is  vcar,  .$.57, 676.98  froiii  this  v(‘ar’s  sui'plus  and  $81,475  from  premium 

I  oimi.'iil  of  IKT  res.mr.-es  It".  '  ' 

;  .  ..  on  (  ommon  Stock. 


UNLISTED  BONDS. 


j  AtioiIier  ureal  nMniiremeui  ol  C  anada  is  that  sht*  |  •  i  p 

;  should  eouiinueio  draw  the  supplies  of  capital  from  ;  "I  uo  balance  ol  Profits  earned  forward  is  ^161,839.96,  made  up  of  J$12, 687.98 
j  nriiain  whi.  ii  ar<' aiisoiiit.iy  ii.-.essary  to  i he  <i<  v<  i- 1  pi-,.yio,is  vcar,  .$57,676.98  froiii  this  v(‘ar’s  sui'plus  and  $81,475  from  premium 

I  oimi.'iil  of  iKT  res.mr.-es  It".  '  ' 

;  . .  on  (  ommon  Stock. 

I  ISi-ilisli  1  ra.le  fiii.l  (  reilit.  ,  . 

I  ,  ,  .  ,  ,  ,  .  ,  ,  .  •  '  ‘ Balance*  Sheet  reveals  an  ('xcecdmgly  .satislactory  condition.  Our  Surplus 

I  I  am  gla.l  lo  say  tliat.  not  w  ilhslandiiig  tlie  ini-  7  a.  * 

!  i,miises,imsofeapitaisnppiie.ii,y  tiiisohieomiiryto  oi  (2uick  Assots  ()V(‘r  Liabilities  lias  mcrcascd  $252,454.40,  and  amounts  to  .$l,.399,- 

I  d.-vi  loll  llie  Iiexv  eounlrii's.  we  liax e  lit  re  at  lionie  !  I87_()4  .|s  follows' _ 

I  eiijoye.l  :i  record  year's  1  ra.le.  aii.l  llie  lirsi  nioiitl.  of  I  •  ^  ‘ 


i 

1 

'  Par 

1 

INTER FST  PAYMENTS 

1911 

1912 

COM  PANY 

Value 

,  Liist  iCurr't 
Period  Period 

Date  of  Payment 

High  ' 

1 

Low 

High 

Low 

Anics-1  foldt-n . 

100 

1,500,000 

1, 000,000  .3  ;  .3 

-April,  Oct . 

1 

1 

98 

98 

.Asliestos  Coi'i).  of  ('.anada. 

500 

5,000,000 

3,000,000  'J'i  1  2'i 

•bin.,  .Inly . 

. ' 

75 

Ji.'l.liiig,  Ptiul  (Del,.) . 

100 

l,0IK).()00 

7.50,000  ;  2 '2  2 '2 

May,  Noy . 

. i 

. 

Bi-ilish  ('itii.  Cttnner.s . 

1,000 

:  1. 000,000 

.500.000  1  3  3 

. 1 

. t 

Can.  Light  it  Power . 

1,000 

6,.500,000  1 

6,,5()0,(K)0  i  2'.;  1  2  3-; 

Jan.,  July . 

83  32! 

75 

81 

73 

F.-ist  Can.  Steel  tV:  Iron  . . . 

'  'iOO.OOO  ■ 

.50.000  ! . 1 . 

Alexiean  Nor.  Power . 

1,000 

,10,000,000  , 

10,000,000  '  2%  2*2 

Jan.,  July . 

70321 

63 

(>5 

61  %  ' 

Mexico  Nor.  West.  Rv.  .  . 

100 

if;5,(KK),000  1 

£4,121.100  '  2',  ;  2,'2 

March,  .Sept . 

1 

. 

. ! 

Monlretil  St.-i-l  Works.  .  .  . 

1000 

]. (100,000 

7.50,000  i  :>  1  ;{ 

June,  Dec . 

109  ; 

107J2 

108% 

Nationtil  Briek . 

1.000 

3.000.000 

],. 500,000  3  '  3 

April,  Oct . 

.  .  .  .  • 

. 

82 

77 

Nov  a  .S.-otia  Steel . 

1,0‘JO 

O.OOO.IKKI 

6,000,000  ;  2'.;  1  2*2 

Jan.,  .1  Illy . 

9.5  : 

94 

953.; 

94 ' : 

Nova  .S.-otia  Steel . 

'  (',.000.000 

4,9:«,!K)0  1  2'-,  :  2  3-, 

Jan.,  .Inly . 

96  ; 

94 

9532 

94  34 

100 

2. .500,000 

500,000  '  .3  '  3 

Jiin.,  July . 

1 

1,000 

6.000.000 

4,866,666  |  £'2  2'-, 

Mav,  Nov . 

89  ; 

86  3i 

86  3^ 

84  •'’4  ! 

i'rinee  Rupert  Fleelrie..  .. 

.500 

3,000.000  ; 

2,.500.0(K)  I  2 '7  2'  . 

.Ian.,  July . 

.  .  ' 

96 

94  ; 

.Sheri, rook.-  Rv . 

500 

1,. 500,000 

1,000.000  1  2'>  2 '2 

Jitn.,  .Inly . 

92  '{.i 

92  3  ^ 

80 

80  1 

Toronto  Piipi-r . 

7.50,000 

.500.000  ,  3 

March,  Sept . 

. ! 

Wav  tigi, mack  Pul]) . 

.500 

'  5,000.000  1 

i  i 

.3,000,000  j  3  1  3 

1  1 

I'eh.,  Aug . 

78  %| 

70 

7934 

70  i 

. .  i 

I  lliis  year  lias  sliown  a  great  iiiiiirovemeni  even  on  ^  Cash . . . $  ]65,816..56 

FXTS  I  1911  '  1912  the  r.-eord  of  I'.tlg*.  Notwitlistari.ling  the  capital  I  AecotllllS  anti  llills  Rceeivilhle .  304,066.01 

j  I  ih;il  musi  have  been  absorbed  by  our  inimeuse  in-  Stoek  in  Trade  . .  1,218,610.76 

- - j  - -  - - -  ^  .  :  ve'sluM'itts  abroad  and  llu*  ureat  trade  activity  at  — — - $1,688,39.3.33 

]  !  Iiom.',  Hrilisli  ere.lil  still  letids  llie  world.  Consols  Debts  P.ayablo  . $  228,4.56.29 

Payment  ;  High  Low  j  High  Low  j  ,m,„iding  at  a  price  to  yield  ci.  c.s  ii,i  .  i  reneii  ijentes  j  Diviilends  Payable .  60,7.50.00 

_ _ I _ ' _ i  t:t  7s.  ltd..  Italy  t'H.  Ids.  Hd,,  Cermaiiy  t:!.  I’ls.  (id,.  ”  -  289  206.29 

I  j  j  Aiisiria  1 1  Os.  (id  .  and  l{ii.ssia  1 1  1 7s.  AX  iili  regard  _ I _ 

. I . . .  98  1  98  j  lo  money,  attention  has  eall.  ,1  l..\  one  of  1  he  Sliri, Ills  of  Quick  Assels . $1  ,.399, 187.04 

. j .  1  ‘  '  i  J-  I  leading  aiilliorities  in  l.ondon  to  tin-  way  in  wliieli 

'  j  ”  y  y  ’  i  ■  y  y  i  ’  y  y  I  '  _  !!!!!!  I  •"’‘"■.ling  goi.i.  u  .  eriainiy  s(  1  ins  an  exir.'i-  This  is  (iquivalcnt  to  .$L55  poi'  sliaro  of  Preferred  Stoek,  ag.ninst  $127  a  year  ago. 

7.Vi’8i'','7:i^  l, im  world,.,  spend  huge  sums  i„somh.Afriea  ami  Gompanys  growth  is  seen  III  the  following  tahlf  ot  eompanson  for  tho 

. :  :  '  !  .bewliere  ill  tligging  up  gol.l  tin.l  for  aiioilier  p.irlinn,  ycars  H)02,  1907  and  1912: — - 

, . j  "‘'''ij  I . .  Doe.31. 1902  Doe.31. 1907  Dee.  31;  1912 

I . ;  ](■){,■  lOT  lg.l  'inS  cJ'  ■  ■  :  ■  .  political,  tinaneial  and  social  -  I  am  glad  to  be  able  •  •  •  V,'  $1 ,65(),0()0.(M)  .$2, -lOO.fmOO 

!  " ‘l  to  ri-porl  till-  eonliniied  investment  in  .Amerieaii  i  ‘'i'*’  "'*‘l*^‘bng  1  fotit  tint!  Loss  .Stirplns  402,498.47  (».;6,839.96 

•.•.•.;;:;;;:!  '95  :  M'-I  oHh  94%  *»  =•  -.isfacory  i,..rease  in  nnr  I  Total  Assets .  ’ 

^(6  94  i  9.5*2  94 ’i  '  business,  and  1  think  tlie  investing  imblie  will  in  the  !  *  Ilollts . . . .  10>,17_.16  l.l.>,649.3«/  290,68.1.11 

'.sfV  'klvAf  ’so*?'  l  a'low’.Vt?mii^  I  .  .  is  interesting  to  note  that  in  tho  ten  years  in  question  the  following- increases 

. I  i  9(5^^i  <14  ^  i  liem-lit  .Ameri<-an  trade  and  letid,  above  all,  to  in-  j  WCrt*  llliule: 

..'!!!!.'!!!  9‘2  '<'l  92%;  so  iso  ,<r,ased  gem-ral  eontentmen,.  amt  Ameni-an  pros.  ,  (.'apital  Slock  llierensed .  .77% 

. I  [  I  periiy  will,  in  <-onsg<iuenee,  lie  on  a  lirotider  and  |  R(-ser\'(‘S  "  . . . . .  O'?! 

I  78  %i  70'  '  79%  'TO  j  wider  basis,  and  I  feel  assured  till- good  sense  of  the  ;  'I’olill  Assets  “  .  108% 

Ameri.-an  jx-ople  will  not  allow  legislation  whieli  N^,,^  j^rofits  “  . .  184 ''-p 

I  !  ;  woiil.l  injuriously  alfeel  the  (-oiiti.lem-e  of  investors  '  ‘ 

-T"  .  - —  -  .  ■- - ; - — - rr - — :  .  ■  ill  American  set-iirilios.  He  eoneluded  by  moving  a  i  CANADIAN  BUSINESS. 

('I.'N'TRII  <i4TOf'Kk;  r.-solul  ion  lor  the  adoption  nf  t  he  report  and  iii-i-ounis  j 

(fi  hish.  X.  ...  IK..  ,  p;,ynieni  of  thc  .lividen.i  an.i  hot,  ns ,  ]7,^r  some  time  tho  Dircctofs  havo  had  under  consideration  the  extension  of 

The  new  s(  <-iiriti,'s , -routed  by  th(- (^uchc.- i  m.  n^^^^^  I  ord  Weihv  of  Aiiin^ton  o  c  li  hl’f  t'ompany’s  biisincss.  The  growth  of  the  business  in  the  United  States  has 

‘ntral  Railway  (  ompany,  consequent  on  i  h.  Kigni  non.  Lord  AAeiby  ol  Aiimgion.  <.,<  ii..  i  j  ,  ... 

e  lease  of  its  road  to  the  Canadian  I'aeifi.-  :  .'"o' "ast-arried  mianimousiy.  !  Rpon  so  steady  that  thc  ciipacity  ot  our  iactones  has  been  required  almost  exclusively 

[•  now  officially  quoted  on  the  l.ondon  ???  wo?ed'w'b  '  that  market,  SO  that — while  we  have  some  Canadian  trad(? — we  have  not  been  in 


Dee.  31,  1907  Dee.  31;  1912 
$  1 ,650,000.(M)  $2, 40(),(K}0.00 


('I.K.\ltlxl>  TIIK  .VIK.  <-iin  'veil  iinder.stand  that  great  cities  like!  (JI.'EBKC  CFN'TR.il.  STOCKS. 

...  •  ■  .  ..Montreal  and  Toronto  mtiv  not  like  the!  l.  .u  i 

(Observer.  London.)  is  prohablv  hecanse  t  heir  ;  The  new  .seciinties  ,  reated  Ha  the  Quebec 

Thc  action  of  thc  leading  ('anadian  hanks  |  ,,jvie  rulers  fail  to  grasp  thc  iiosition  of  thc  |  Central  Railway  ('ompany,  eonsequent  ou 

and  others  doing  hiisiiiess  for  Canada  in;  Fnropean  money  markt-ts.  j  the  lease  of  its  road  to  the  Canadian  I'acifi.-. 

'curtailing  accommodation  and  forcing  big  i  -  *  i  are  now  offh-ially  quoted  on  the  l.ondon 

liiirrow.-rs  into  the  mark, 4  has  iindouhtedly  I  OCR  .Ml'NICIPAI.  CREDIT.  !  ^'eVond  mort'g.age'd^^  . . .  »"'•  . . .  |  a  position  to  take  full  ad\'antage  of  our  opportunities  in  Canada.  It  is  now  proposed 

;;m!i??'o/'?he'Dominlon:"''B  (Financier  and  Bnllionist.)  i  MEDICINE  RADIATOR  CO.  j  to  establish  a  plant  in  this  countiy.  A  purely  Canadiiin  Company  will  bc  organized 

a  "young”  count r.v.  with  great  ixossihilities  ;  My  \ie\v  that  ('anadian  nmnieipalities  I  stock  and  7  per  cent,  income  bonds  respec- 1  Mr.  J..  Carey  Wright  of  Sank  ('entrei^or  the  purpose,  to  Avhich  :dl  rights  in  Canada  will  be  transferred.  A  special 

and  a  disposition  to  go  ahead,  that  ml  ated  ,vill  in  future  he  eompelled  lo  borrow  at  j  tively.  The  4  per  cent,  first  debenture  !  .Mine,  will  fmild  a  factory  at  .Mt-dicinc  JIat  |  meeting  of  Shareholders  will  be  called  immediately  tO  consider  the  plans  Avhich  the 

ideas  ot  its  Atime  ana  imporianee  snotiia  -  j.jj,,,,,  f,j-  interest,  received  striking  j  stock  and  the  shares  remain  unaltered,  ;  for  the  manufacture  of  radiators.  The  i  y-,.  , _ ^...*..-...1 

ixc  current.  It  he<-anie  exidenl  that  ,o-dav’s  meeting  of  f he  i  <“-’feept  that  the  latter  are  now  converti-d  compan.v  will  operate  as  the  Medicine  i  Directors  ha\ e  matured, 

'.T''''u-?rnTn?s^Thoufflf  -d' Trsr‘'f-dMng’*o^  '  Anglo-('anadian  FinanJ-e  ('ompanv.  Mr.  '"to  «'ock.  All  are  guaranteed  by  the  Hal  Radiator  ('ompany  with  a  ca|,ital  of;  1  have  much  pleasure  in  moving,  .seconded  by  Mr.  Kilgour,  the  adoption  of 
b?f  -  rs  t^Mn-  c  .mrlx  I  al  ?  -'-  9-  Tennant  e.xpressed  the  vit'xv  t'hat  the  !  (^anadian  Faclic.  both  as  to  principal  and  ,  SIOO.OOI  and  will  give  t-mployntent  to  60  ;  „  „  ' 

<l(-al  <  ars  in  (  anatia.  xx(i(  <  l(  arl.x  not.  <1  b.x  '  ,,1^,.  more  and  more  interest .  iht-  stoi-k  receiving  4  per  cent.  ,  uit-n  tit  the  start.  There  is  no  f:t<-lory  ol  I  he  Hcpoil. 

to*  bear'’'’ H.ad  Vh^^  '*'*’“*  ^’'‘nada  has  I  the  l.-,ib  of  .luly,  1916,  after  which  I  kind,  west  of  the  Great  Lakes.  .After  being  seconded  by  Mr.  Robert  Kilgour,  the  motion  for  the  adoption  of 

(-'ailier.  neither  Toronto’nor  M..nlreal  w<^  j  Jwc'j  ^I-XT-ompi'-lition  to'lend  lu-'?.no,/ev^  r' me'‘mhm-"the  tTme  xXn  U,e  Quebtm  ('S-  A  C.N.R.  $.50,000  ST.\TIC>N.  |  <he  report  was  submitted  to  the  meeting  and  carried  unanimously, 

hr'  Jlaeing  money  <>"  c^a.sy' 'terms  The  and.  in  futun*.  ('anadian  cities,  exceju’  | a b^t  t  Sr^en"'  Sil  '  William,  (J.n-t.-”A  new  C.X.R.  |  The  Secretary  Avas  authorized  to  cast  a  ballot  for  the  election  of  the  following 

hanks'saw  the  difficulties  coming,  and  .sec  I  <1'^'  higl)csl_  lank,  xxill  not  he  able  to  ‘  J  •  ‘ '  't  „  tremendous  ehane-e  in  ilu-  i  'Station  will  be  built  in  Fort  Williiiui  during  |  Board  of  Directors:  S.  .J.  Mooro,  Hon.  Chas,  H.  Duell,  Robert  Kilgour,  William 

I  a.  hox...  h„„.  w.  avr,-,  e,,-,  H„n.  h.  s.  cue,,  „nd  w™.  a. 

for  llieii-  own  sake,  and  lo  set  balances  |  j-^'ioN  BANK  AT  FORT  WILI.I.iM.  '  I  of  that  company.  It  is  al.so  slated  that  the  j  Me.ssrs.  Clarkson,  Gordon  &  Dil worth  AA'Orc  appointed  Auditors, 

free,  and  partly  for  the  sake  of  important  ;  i  This  paper  is  .82  per  annum,  post  free  in  j  station  will  cost  .$50,000  and  will  he  situated  i  .p.  fhnn  ndimirned 

tiorrowers,  they  have  urged  these  issues  to  Fort  William,  Oxt. — The  Union  Bank  j  Canada.  It  is  a  gilt-edge  investment  and  ;  on  Victoria  AAenue  on  the  main  line.  iiuLiiiit  milii  aujuuiuiu.  ^ 

be  made.  Montreal  apparently  still  delays,  i  staff  have  mo\ed  into  their  handsomely  ap- i  will  give  a  handsome  return  on  your  money.  :  — — — - - ; -  .  The  officer.s  for  (he  ensuing  year  arc: — S.*J.  Moorc,  President;  Hon.  ChaS,  H* 

'•he  (lavs  of  the  4  per  eent.  issue  near  '  pointed  new  quarters  on  the  corner  of  Cut  out  the  subscription  form  and  keep  in  Ask  the  Fditor:  Intelligent-enquiry  '^  !  y-.  .i  vtno  Pmcblont 
•^ar”  are  oA'er  for  the  time  being.  We  Victoria  .\venue  and  May  street.  ^  touch  Avilb  the  financial  market.  ■  the  investor  s  safeguard.  i  uucu,  > ice-irrcsiueui. 


Doe.  31,  1902 

Catiital  .Stock  Issued .  •$!  ,.350,000,00 

Reservi's,  including  Brotit  and  Loss  .Suri»lus  81,311.4.5 

Total  Assets .  1  .fi02,;i99..53 

Net  Profits .  102,172.16 


402,498.47 

2,417,051.46 

19.5,649.;{2 


t»26,839.96 

3,:H6,04C.2.5 

290,68:1.11 


It  is  inleresting  to  note  Unit  in  (he  ten  years  in  que.stion  the  following- increases 
\vet-(.  made: — 

('apital  Slock  Increased .  .77% 

Iteserves  "  . . .  6'71'/,', 

3’otiil  Assets  ‘‘  .  108% 

Not  1‘rofits  “  .  184% 

CANADIAN  BUSINESS. 

For  some  time  the  Directors  have  had  under  consideration  the  extension  of 


sf-(-()n<li'<l  tlic  motion  which  was ciuric.l  iiiiaiiimoiisly.  f 
aiifl  the  iciiriiiK  directors  and  tiiiditoi  havim;  liocii  | 
rc-ijcctcd.  thc  meeting  closed  w-iili  a  cordial  vole  of  ' 
thanks  to  tin-  chairman  an.l  the  diriciors.  . 


1:  n&  tbelhicuHie^^hmin^^  the  highest,  rank,  wall  no.  he  able 

„..VV  the  .lifficulties  to  he  occasioned  by  the  -  t'orrow  und<-,^p(T_(^,t . _  ^  'Kne^of  !hc  etanpanv 

new  issue  rush  after  the  war.  .\nd  itartly  ‘ 

for  their  own  sake,  and  lo  set  balances  |  j-^'ioN  BANK  AT  FORT  WILLI.iM. 
free,  and  iiartly  for  the  sake  of  important  ; 

tiorrowers,  they  have  urged  these  issues  to  Fort  William,  Oxt. — The  Union  Bank 


V 


10  Adelaide'  S<.  I! 
4»;t  Sparks  Slr<*ei. 


•  I  Munlrral 


i  iotl 


Hradsireei’ 


THE  FIXANTIAE  TIMES,  MONTREAL.  SATl'RDAV.  MARCH  S,  1911. 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


REDCLIFFE,  Alta. 


“THE 

SMOKELESS  PITTSBURO” 


lt<-il«'lilYc  is  sitiiatoil  six  iiiilcs  from  Modiriiir  Hat  and  alroady  lias  niiio  iiidiist rirs  locafi'd,  fiv<-  of  ohifli 
riiiiiiiii|>  ;iitd  ol  iior  four  ii  iidrr  i-oiist  r  lift  ion.  It  is  on  t  lio  main  line  of  I  ho  I*.  H.A'*  ami  Oio  ( ';iii;i(|i.||| 
Norlliorn  is  nearly  into  llie  loxvii.  Tlire<>  years  aiio  itiMlelilYe  nas  iinUnoxvn  ;  to-day  it  is  a  Iim'  lMisllin;;> 
loivn  ami  livi'  IlionsamI  |>o|>iilat  ion  Is  :i  eonsi'ri  ;itive  €‘stimate  at  tin*  emi  of  11113. 


Oiir  property /is  strif't ly  “^insiile ’*  and  xvill  merit  elosi-st  in\ f‘st luat ion.  \  ijri'at  opportunity  for  the 
small  inreslor  or  tin*  monied  hnst(*rin*r. 

l<'xeelh*nl  eontraet  xrill  he  jiiveii  to  reliahh*  .\|i>ent  in  .Montreal  or  I'oronto.  Kxeliisive  territory  to  a 
pri  dnei*r. 


Address  W.  W.  BRADLEY, 


l{«*f<*r«*ne<*.s 


Head  Office,  NORTH  BATTLEFORD,  Saskatchewan. 

IHLVIISIKEET'S,  or  any  llaiiK  in  North  Battleford,  Sask. 


tr 

!  Vancouverlsiand 


1  ILWi:  lOH  SALE  AHOrr 

5,000  ACRES 


tlE  >  EKY  t  lUMt  i: 
EAhVMINti  LANH 

Rupert  District 

S  iirW<‘*N  i  .  N.  K;iiN 

;iy . 

$15.00  an  Acre 

SI. (Ml  V4-rc  i  V^ll, 

^  ;iiui  I'uo  ^  «'i(  (i  .  • 

ROBERT  WM.  CLARK 

I  I  1  'J  t  idler  n  men  I  Si..  \  K  I  <  )KI  A.  I!.  <  . 


'  VANCOUVER  GROWS 
RESIlVEjOVER  THE 
tP.R.  AGREEMENT 

Hy-Ljiw  Kiiibo(lyin<J  (Jranl  of  False 
(  reck  (o  Railway  ('ompany  May 
!  Run  Ajjainsl  a  Siiati  on  March 
1  20(li  When  it  is  Siihmitted  (o 

INipiilar  Vote  Creek  Sluuiltl  lie 
VVtutli  .S17,t)00,0(K),  Say  Opptni- 
ents  of  Fact. 


January 

Dividend 

Investment 


Hi.i'iiHi;  i;  I  I  \  \  Ks’r  I  \  ( i  .lour 
UlMlIlIiil  I'lllllls  HC  IKIIlId  like 
Mill  Ic>  ill!  c'.l  iniild  *.'<)mf  of  Ihe 
M-i'iinli'--  iiircii'il  dj  this  cdiii- 

p/iiii  . 

■nir:  i  in.i)  is  atth  M'Ti  vk 

mill  'll-  siriiriii  id  ciu'li  c.'isd  is 
VII, -ii  I  ii., I  I  I  ci  y  dll'  died  I  o  I' 
i  li.iiir,  .V  l•l•Ml<l I  ril .  Ask  IdP' 
liiii.kli  I  '■  \  I’Kii'n-ssiif  \  ;iii. 
riiiii  I  r  I'ni^i  <  'iiiii|i;id j  .'! 


I  l•;lll  eiiiifi  III' |iai'lii-iii;irlv 

:i  i  I  riii-i  I  \ ,  .M  I 'll  dll '.'1  111  iIkI.s  :i  t 

7  to  9  Per  Cent. 


K  A'f  H.t  . 

i:.*i.l  |■v|,.l,..  iiiviii,,,,; .  . 


l■'ronl  Oiii-  O^t  n  t 'orrespoiideiit . 

\’ \ \i  II I  \  i: e.  .\  lie.'ili  'l  ediii |>:i imi 

js  lii'ilid  wam  il  nil  I  III'  .■iS.'I'eiMlielil  lieluerll 

ill!  eily  eoiiin-il  .'iml  I  111-  ( 'll  ii.'iilia  II  N'orlli-  Ass 

el'll  l{aih\;iy  a.-  r,  aanU'  ( 'l■(■el<.  'I'lic 

airi't'eliiciil  is  III  III'  slllililil  led  In  I  In  rale- 
payi'i's  nil  .Mareli  JO.  Meeliiics  t'lii'  aiid  O'C 

auaiii't  arc  In  Iml:  la  id  iiie|ilL\'  and  ilie  . 

aLTi'cnii  III  is  I'asi  lii  eniiiiiie;  tlie  {diii'f  i<i|di'  _ 

Ilf  are'll  nicnl  mi  ihe  sin.cis  and  in  I  lie  cliilis 
and  a  sIi'hiil:  ii(>|iiisil imi  i.-  de\ cliiid iie-.  '|'|i,.  jUI-j. 
Iiiiard  III’  trad'-  |ia-"ed  a  ri  -uliil  iifii  'i|i|)(i.-die:  I’lUII 

il.  .Mayiir  Ifa.xti  r  made  a  slreinioii.s  v]),.,.,.j| 

'I'xiiie'  III  sla\i'  iilT  the  re.si  i|  II I  Inn  liiii  uas 
ini'ilei'i  -vliil.  The  I'ilX'  enniii'il  ilself  stands  T'li  Ihe 
rj  I'nr  and  .'i  aeadisi  i||,.  aai-eenienl .  Ini!  •' 

I'l'nln  |ll'e-el,I  a  )  >1  lea  I'a  llees  I  III  re  Is  11(1  slleh  |■|e.■|s,■|.• 

i,\  erwin  I  mi  inr  ma.inril  a  in  i  nit;  the  eleei  nr-.,  or  in,.  >iii, 

Th,'  ehi' I'  arminieiil  at'.'iiii'i  ihearr;inne-  aiilieinii, 
nil  III  is  ihal  the  |n'n|,erly  i-  wnrili  seteral  ('iiiniiiiei 
limes  wlial  the  I  'anadian  Xnrlhern  inn-  in  iii,.  i 
jlnvi  s  In  edo  I'nr  |I.  \|  ihe  |n'es,.|||  tlni''  \  I)  in 

i!  I-  nniiline  Inil  a  lidai  iniid  ilal.  'I'lic  i<lea  eoiiviileri 
i-  In  Indhi  a  Idt:  riM.inient  wall  aei'nw  i  ||,.  ,1,,.  inlln 

I'l'eeL  a  -hni'I  di-t.'iiiee  u ,  - 1  iif  lhe  Main  i  ..inii.ni 
-irei'l  lirid"eand  lili  l  he  re-l  n|>.  sninel  liiii'j'  ol' .1 

ll|.(  lidaei'ev  when  tin  e|  i  \ 's  vhii  re.  '!  r,  el .•I'.ii.i 
i:'-.,  are  lal.'ii  aw.it.  Winn  ihe  lilliie.;  in  liy-iaws 
i-  I'll  in  nh  I  ell  lids  iraet  will  he  in  Ihe  \  ery  ilw  hih' 
h'-.'ii’  n!'  I  h<  w  hnle-ah  aiiil  nia  n  n  I'a  el  n  ri  in.:'  ili''r''l"r. 
ili'lri"!.  ami  ihe  t;n\ erimiell  I  ih  ej-inn  In  ..'I'l,,. 

iln  'h  .  ;  he  el'll  !.  nil  as  I'ar  as  M  a  i  n  s|  i,,  ,,i;,\  i,,. 

a  de|.in  nf  I'l  •'!  al  I'l'.t  tiih  w.  ill  'j,i-.  e  il  i  lie  !)i  e 

l,m  .sldlni'll'l  dieililii-  a.-  wi  ll.  mnl  mi 

l'.'.-M.l\nr  I  .  .'S.  I)nl|e|as.  whnmn'seil  Ihe  Iiial  limn 
imai'ii  III'  ir.ide  n  -nliiilnii.  sanl  iha'  d'  Ihe  snhl  m-  , 

I  'anadian  Xni'ihii'n  rei  eiti  il  lia-  I  ill  a, -res  '|j'liv^ln'■''i' 
the,',  wn'dd  I'nrin  a  snliv,,iiar,\  enni[ian,\.  n,  shaVe 
'Idle  w  hide  I  hint:  in  hi-  npinimi  was  mi  re|,\'  |irn|im'[ii 
,'i  hnt'e  I'e.'il  I -tall  I ra n -.'n-i Inn ,  The  eit  ,\'  j'" 

'I'niihl  ui  :  al  i'.i'i  .■'n.i  II  i(  1,1  II  in  in  easii  I'rnm  in’  n'l’i'n'h 

llm  I'niiiiiaii.t  in  ad'liiinn  In  the  nihir  ilieshan 

e'ni'idi'ra:  inn i''.'ils''  I  n  el.  wnnhi  in  a 
Tew  ,\  1  a  r-  lie  '.'.nr'il  irn',.  .S  |  ,'i,l )( ll  l.l  ll  tl  l  in  at'  'a  I'r'iei 
.'SI.’II.I  II  II  1,1  M II I.  .iiiil  the  en-'  n|  imjirntiiit;  il  H,'  < 

W  nir  d  in  en  III  |ia  l';i  11  \  el,!  Ii  1  :  Ic  . 

Al'l.  Iliplnirn.  w  Im  led  rln  n|i|insiiinn  in 
th''  a'.;!''  i  nii'nl  in  I  In'  '■nnn''il.  l!t;nri''l  iIh-  M"iiiri 
tail . .  l■■a^l■  I 'i- e'l.  at  s  I  T.l  M  111,1)1 1(  I, - 

Mr.  ( '.  Wade.  I\.('..  sai'l  I  he,\  wire  t 

InId  ih''  hinil  was  nni,\'  a  mud  Ilal.  Snnii' 

"f  ill'-  (.I'lal' 'I  ami  nm-i  \  alna  dh'  jilai-es 

W'.i-''  I'liill  "Il  mild  llals.  IMiorni 


National  Finance  Company 


iiKM)  on  II  i:  '  v\i  iirvEii.  li.r. 

Assets  .  . Sl.lhl.ll.si 

i*.'iii|.|l|i  I  iipili'I  111"!  Ih'sem* . S  !IOII,IIIMI 


Montreal  Tramways  Company 


DIVIDEND  NOTICES,  ETC. 

CROWN-RESERVE  MINING 
COMPANY,  Limited 

DIVIDKNH  No.  37. 

^|>TK‘E  i.s  lici'fhy  i:i\'fn  lli.-il  a  dividend  nf  2 
per  lenl.  fur  the  innnih  of  l''el)ni.'ir\ ,  Idl.'!, 
anil  ;i  bonus  of  d  per  cent.  I'nr  the  same  perin'l, 
niakintr  a  Inlal  paymeni  nf  .7  per  eeril..  has 
been  deelai'ed,  and  will  be  [);ival)le  nn  Ihe 
l.ilhni  Mai'eli,  Idl.'l.  In  shaieiiniders nf  reenrd 
lhe  ‘iSlh  l''el)riiar,v. 

Transfer  bnnks  will  nnl  be  r  insed. 

Dividend  elie(|iies  will  be  mailed  nn  (lie  1  llli 
M'lreh,  by  lhe  Irans'l'er  aeenls,  "The  ( 'rnwn 
I  ri|s|  (  'nm[);mv,'’  ;ind  .sliarehnlders  are  re- 
i|iiesled  In  .'nlvise  Ihem  nf  any  ehanfie  of  addre,*':j 
I ly  nrdi'i'  nf  I  he  bnai'd, 

•lA.MKS  ('OOl'ElL 

.sieerelart  -Tre.asiirei'. 
Mnnirr'.'d,  I'ebriiaiy  lllih,  lOi;!.  cisi 

THE  MONTREAL  CITY&DISTRICT 
SAVINGS  BANK. 

Xntii'f'  i»  lififliy  L'iN'ti  tliiit  M  I)i\'iilernl  ‘*1  Jud  Dniliir'* 
||•'r  >h;irf  nti  ihe  (*i*|>iL-il  S»*»i  k  t»|'  this  I iim jt ui inii  Idis  lu  t  n 
-ie.'hire.l  rillil  Will  l.f  I  .;f  ,v;.  t  .|e  :.1  iw  1 1 1 '.-i.l  (  l|Ii,*...  it.  this., ly. 

nil  ..ntl  oftel'  I'uesrhix  .  fhe  Isf  ,\jnil  lii  Xl.  Di  -hofe- 


1‘le.Ts,-  t;.Ue  IH*'  i'  ’  iiHl  D  "p* fi.'ll  (  il'MflMl  Mfcliril' 

>r  the  'shurehohlt  '  -  '*1  Mir  (  tiinpatiA  will  he  liehl 
i  I  I  lie  Ofllees  t»r  I  II-  '  •  nil p.Tti  >  ill  I  lie  St  feet  Kail  w  ny 
■hanihei'-.  etiiite:-  .*!  <  lai-j  anti  I'laee  d  \riin  >  Itilt, 
1)  lhe  t'it.v  t*r  \ii*nl  biTil.  *»n  ihe  7lh  (la.\  t»r  March. 
\  1),  at  1:’  *»  i  l'H'k  niH*ii  lui’  the  pnrpnse  ..f 

T)iisi«lrrii|ix  aiitl,  :i  ih-t  nifl  a*lvisahh\  t»l‘  rali?\iie', 
he  I'.iIhiuiML;  \nHiiili!Hnl  \>*  the  H\-laws  ,,\  i  lie 
<«iiipaii\  eiiaei**!  h\  ihe  Itireetiirs  ..n  tin  .IIs| 


nia\  he  al 

i  I  1  he  1  )i  ee  i.i's  *  nn; 
a»itl  i*n  .-neh  Iitii.s 

in  the  ili  i  el  esi  >  Ol 

t '  I  lia  I  Mt  lift  1*1  the  s;i 
ir  sohl  nr  .h-pose.l  r 
\  able  t  hi  r*'i*r.  ami 
nnisKiii-'i  'hares  -11, 

•  •  to  ,s|ia  r*-hoh|e!‘s  I  Ii 
\'  pi'opoi'i  iop.ii  I  1  >  lo 

'  t  h<  lioliliiiJs  ol  an 

•  to  one  o!'  mote  s| 
h  ill  w  hh’fi  easA*  ;  Ip- 

r  (he  shan  lH*hleis.  1, 

loi;il  max  he  ilispi 


SMART-WOODS  LIMITED 

iM{i:i''ia{iti'a>  on  ii>i:m>. 

Xnliee  is  hereby  eiteli  tlial  lhe  (|narlerl,V 
dividend  nf  I'',  per  eent.  nn  lhe  preferr'il 
sinek  nl'  this  enmpaiiv.  beill”'  al  lhe  rale  nf 
7  per  eeiil.  per  annum,  has  been  ileelared 
pa,\able  . April  |sl.  I'.Hd.  In  sliareliiibb  rs  ni 
I'eenril  nf  .Mai'eh  l.hlh. 

Transfer  bnnks  will  md  be  elns,d. 

|{,V  nl'iler  nf  the  bnaril  nf  direeinrs. 

|{|('ll.\i;i)  .STK.M'I  I'i. 

.Seerel  a  r,\  . 

.Mnnlre;il.  l''ebMiar,\  J7lh.  Ibln. 

SMARt-WOODS  LIMITED 

<  OM.MON  SrOCK  HIMHKNH. 


iiisirlr*  I’l'opi*!'!  .V.  Tr:i<'k:fS>c  rimi 
X’lic.-iiit  l.iimis. 

Ibivr-  1"  I  n  biiyint:  sim-e  Idllli. 
I’ll  pal'  'I  In  S,  II  .br,  el  In  pUr''ha>l  I'. 

"lP.  D.  TILLEY 


WI.NNH’I'Xi  STOI  K  KXCIIA.N'CK 

W'l'.Mii'..  Mar'-h  I.  Till'  maricel  'in  i  he 
W'innii'i  t!'  S!n''l.  l'i\i'hant.’e  diirini;'  Iasi  week 
was  f;dri,\  ai-ilve.  ami  fnomi  tiri'al  We-l 
pi'rinam  iil  mm-li  in  d''imind.  On  lin-  lii'sl 


II  l2!)IViiupWilliamSi...ST..I()f;X.X.I!.  ||  la !  i  r  i  r.-i  nsaei  inn-  paid,  is  a  nmv  >'  in  I  he  ritt'ln 


Meiiire.il,  1- .'I'l'ii.'ii'v  mill.  mi:;.  ::',ii  Xnliee  is  hii'i'by  trivi'li  that  Ihe  i|  il.'i  rl  erl,\' 

- -  dividend  nf  1  i,  per  eent.  nn  llm  enmninn 

IN’Sl’R\N('E  SHARES.  stnel.  nf  this  enmpaiyv.  belnt:  at  Ihe  rale  nf 

.',  per  ei'iii.  per  aiiniim.  has  been  deelared 
eiioeiiix  .\ssii I'.'i in'«*  <  <».  Propiisr*  In  III*-  pa,vable  .April  1-1,  I'.M.,.  In  tin  sha rehnbli  I's 
rliiee  I'.'ii'  X  nine  nf  Slirires.  A.  ill  i'<'fi>i'<l  "F  .Mnn-h  l.'dh. 

l*opiil.-ii'i/.<*  Tin*  Seeni'il  ies.  Iranslir  bnnks  will  mil  be  elnseii. 

,1.1  liV  nrder  nf  lhe  bna  rd  nf  direeinrs. 

he  annnii  ieemenl  ri  e'  lit  v  imiib'  bv  he 

1  ,  i,i  ■  ,  ■  ■  i;i(ii.\iii)  .ST  K  AC  1 1-;. 

(I iri'i'l Ill's  nl  III'  riKi'iiix  .\ssiira nei' (  nmp.'in,v  Seei'i'l'irv 

tlial  thiy  prnp.,-''  In  siibinil  a  r'.snlnlinn  |.•ehrllarv  •.'7lh.  I!)i::’." 

in  .\pril  lhal  th<'  L'.iH  shan  >.  I'.i  paid,  be  ■  ■  ■  ■  .  -  .  - 

'Ii  V  id.'d  in  1  n  Ii  V  '■  sha  I'l  s  nf  t'  1  It  l  ai'h.  w  i  I  h  I  ,  , 


ORCHAKD  LANDS 
NEW  BRUNSWICK 


May  nnvv  be  bnil'ilil  a!  pi'ii'es  win,  I, 
f'btaiiii'il  ill  I’lfiiish  ( '"hi.'diia  ti-n 
years  atm.  XnW  ,s  ihe  lime  In 
-'■led  l..r',:i'  ;  I'll  a'X'  -  al  ;i  iees  vv  hirli 
Will  insure  lart!''  prnlils  i|uieldv. 

W  ine  me  fi'i-  I'  ■iiieii'.ii's. 

S.  L.  T.  HARRISON 

7‘U  Main  Street.  MUXI  ION,  X.If. 


at  I  'Jb.  tin  I  h  •  I'hisi  lit;'  ila  \  .  jifl  ei'  a  -a  le  had 
III  ,11  inaiie  I'l  ei'l ei'i'il  a;  iL’b.  nn  fiirlln  r 
nffi'i'in'V  Inni.  plaee  iimhr  Il’7. 

Xnrihir  ('rnwn  Hank  eaini'  m  .\i  in  pnini 
Ilf  mimiii'i'-  nf  -Iiar.'.s  -,,1,1.  ami  th,'  sinek 
'•nnlinii'  d  -i,a'l,v  a!  b7.  al  v.  hieh  pri'-i  s  all 
sal,'  vi'i','  maile.  The  ein.-ini;'  pri,','  at 
wllii'h  il  W.'IS  nffc  red  wa-  b.X, 

I'ninii  Hank  was  al.s,,  sl(ad,v'  ami  snbl 
a!  I.'ib.  Th,'  lale-l  i|iinialinns  were  l.'il) 
bill.  1.',:;  asked.  I'lmpire  Lnan  advain'id  a 
pniiii  In  II!  bid.  bill  hnider-  ask'  d  I  I 
Xni'llii'i'n  Trii'l  was  mmdi  in  rl■(|nl■st  at 
Idll.  1 1  n  vv  I  V I  r.  nn  si  nek  a  ppeai'ed .  Slainl- 
anl  'rriist  fnr  l  In'  liisl  linn  in  man.v  iimnlhs 
was  almnsi  riiliri'lv  m  "^li'cii d. 

Sniitli  \frii*an  Warrants  wen'  -teail.v  al 
1 .011(1  bid  a  nd  seilt  r.s  I  In  I  he  n  nr''t;ist  - 

eieii  -I'd  inn  ill''  niil.v  s;.|,..s  reenrded  nlll.side 
the  miliint;  -Ini'k-  vvcri'  in  the  .Sierim.e  bank 
a  I  .X  ‘  j. 

MIMNO  .VI  KOIM’  W  II.LIA.M. 


Okanairan  Valiev 


niMTISlI  <  ()I  |!MI!IA 


N ANCLE  HURT 

iHvo.siiinrnl  I’roluTs 


'  ARGENTEDiL  GRANITE  CO.,  LIMITED, 

Hoads,  with  bonus  of  < 'oiiinion  .Slock 

;  W.  W.  MABSliALL  -  42  Craig  Street  West 


I  Fire  and  Accident 
i  Agency  Wanted  for 
I  City  of  Calgary  or 
'  Province  cjf  Alberta. 

0.  G.  DEVENiSH  £  CO. 

i.iMmi) 

KererenceM  — Hank  of  .Niavji  Smtia.  Royal  Hnnk, 


|■'||l:  1 W ii.i.i  V  VI.  .\n  a  vv  a ki'iiine  nf  minine  be  .-iibiliv  idml  intn  .'i 
aelivit.v  is  ibm  in  ihe  ilisirii'ls  sinTniimliii'.;  L'.'i  paiil,  and  an  even 
I  'nrl  W  illia  III,  ai'eni'din'4  In  a  repnri  pre.-eni-  share  (list  fi bill ed .  Tin 
ell  In  Ihe  bnaril  nf  1  fade  by  a  special  enin-  Lnniloii  ik  l.a  neasliir,' 
iiiillee.  Il  Stales  lhal  in  ill''  Alikokan  Irnii  nn  which  L’d'.  is  disii 

rant’,''  a  ,'nn.'idei'a ble  a iikhiiiI  nf  ilrillini;  has  niit;ht  snbdivideil  i 

Ih'I'ii  earrii  (1  nn  r,'<'enl  ly  vv  il  li  V  er.v  favorable  uilli  10s.  paiil.  and  li 
ri'siiiis.  A  eant;  nf  I'd'ly.  men  has  been  en-  up  p,  .'(s.  per  share  bv 

e'a,e'ed  ami  liv  c  .1  nnnels  liav  bi'i'ii  driven  i ,,  |  h,  presen  I  a  mnii  nl'. 

I  hrnut;'h  I  lo'  nmiintain  anti  a  lart;e  ainnunl  nf 

ilrifi  iim'.  ilnim.  'I'.lie  ''nmpan.v.  eneniiraeed  VCTIVI'"  DF.MVNH 
by  llii'ir  lindin.es.  havedeeidid  I  n  ,■,  nisi  rm•l 

a  laree  steel  plant.  lOllaw;!  .1, 

Jill  ihi'  .Mnknman  ran""  fa  v  .u  a  b|,'  re.siills  ‘'Thei'''  are  seven  I'lniipanies 
have  .'il-n  be, 'll  m.'i  III  fes|  ed  and  a  diannind  1,,^  bri'-k  al  (Mlawa,  bin  l  hei 


ma.v  be  fnllnvvi',1  wilh  advanlaK'  by  niher 
,,l1i"es.  -ays  ill,'  inve-tnr's  (’hrnniele.  nf 
l.iimlnn.  I'.'nt’.Taml.  Il  mn.-l  ii-nd  l,,. '-reale 
a  free  mat'kei.  n  invesinr  w  hn  w  ill  h"- 
silate  In  aei|iiir,  a  ‘.'.■')0  share  earryint;'  a 
lialiiliiy  nf  i.'l.T  i-  mil  nnvvillint'  in  piirelias,' 
a  fi'vv  L'lO  .-hare-  nn  w  hii'h  only  L' I  is  paid. 
Dnllbtli's.'  the  iimrease  nf  diviileild  fnre- 
shailnvvi'd  In  L'_’.  in  |>laee  nf  n.Ts.  has  assisted 
ill  Ihe  4'eeent  rise  in  the  m.'il'kel  V.'llne  nf 
I’hieni.x  shari'.s.  Inn  lhe  siibibv  isinn  pm- 
pn.-ed  has  ;ib  ,>  sn  bsl  a  n I  ia  lly  enn  I  ri  bn  1 1  d . 

A  iiTani'e  at  the  list  nf  in'iiranee  shares 
sneeesis  till'  ad  V  isa  hili  i  V  nf  I  In  follnvvint;' 
anniri'j:  n!  !ier  -ii  b-d  i  visinns  :  The  I'J.T  sh.'ires 
in  I  In  t '.'iledniiian.  nnvv  but  L'.'i  (laid.  y  ield- 
int:  L’ls.  in  dividend.  mit;hl  be  dividetl  inlo 
shares  nf  L'.',  .wilh  II  paid  nn  each,  ami  by 
ini'i'ea'int;  tin  exislint;  diviileiid  by  Is. 
per  share  an  even  .',s.  wniihl  I,,'  payabi,'  nn 
I'ai'h  -plil  share.  The  t'.'iO  shar,'  in  I  h,' 
l.nminn  .XsMiram'e.  nn  vv  hii-h  niily  L  I I0-. 
is  (laid,  earryine  .*,0s.  dividi  nil.  cniild  well 
be  siibiliv  idl'd  intn  .’)  shan  s  nf  L'lO,  w  ilh 
L'.'i  paiil,  and  an  even  iliviileml  nf  Ills,  per 
share  (list  fi  blit  ed .  The  i'L't  shar,'  nf  lhe 
Lnmloii  ik  l.a  neasliir,'  l■’ire.  L'_’  lOs.  paiil, 
nn  which  L’ds.  is  disi  ribiiled  as  iliviileiid, 
init;ht  1,,'  snbdivideil  inin  s||;i|.,s  nf  L'.'i, 
willi  lOs.  pai'i.  anil  tlii'  diviiliii'l  levelled 
lip  In  .')s.  per  share  by  lhe  aihlilinii  nf  ‘Js. 


nf  reenrd  nf  .X  I  ai'i'h  I  .',1  h. 

Transfi  r  bnnks  will  nnf  be  i  lnsed. 

I!y  nrdi  r  nf  Ihe  bnard  nf  direeinrs. 

b’Icil.Mil)  .sTK.vei  I-;. 

Seel'i'l  ary  . 

Mnnireal.  I■'ebrnary■  'dTlh.  lOl.'l. 

BELDINGPAULCORTlCELLI 


1 1  I'd  I  is  biiii”'  I  a  ki'ii  In  I  liese  prnperi  ii's  a  nd  a  i 

.  \p'  lidilliri'  nf  .'SdO.OOO  will  b,'  iiiaile  I"  be-yi  n  1  n  be  a  bb'  t  n  sli  ppl.v  1  he  di  iiia  ml  s  nf 
Inrllmr  O'si  llii'-i'  prnperliis.  I'rnm  the  j  |n.  ,.ii\'."  said  :i  pi'imiininl  n  al  I'slale 
present  niillnid.."  I'l)  m  iiieii  I  s  lhe  r''|inrl.  dealer. 

"havintr  in  mimi  lln'  dislanee  fmni  Lake  'lb'  said  further  lhal  praeli'-allv  all  I  h>' 
.Siiperinr  ami  I  he  Invv  fremhl  rale.  I  In  re  dees  ma  n  iifae  I  li  red  al  .Mninnli-  ami  \rn- 

nnt  -ei  ni  In  bi'iiiiy  ri'iisnii  why  a  lare-e  pm-  cniild  be  bnn';hl  up  fnr  ii-.-  in  this 

'iiii'ina  mine  shi.iild  mil  1,,.  npiraO'd  in  the  ,.i,y,  'Phis  is  in  spiO'  nf  i  hi'  fa,'!  lhal  ihe 
imai'  liiinii'.  niiipill  nf  I  he  i’ci'rless  |{|■i,.k  ami  Tile  ('nni- 

W,  si  nf  .Miknkan.  a  Ca  ir.'idnv  n-.\  nmrma  n  ,,;,n,v.  liktv  that  .,f  several  niher  e,,ni  .na  nies 
nipany  has  been  Inrnied  Ini'  the  d,  vilnp--  nianiifael  urine'  brii-k  in  lliis  vii-inilv  has 


V(  nvi':  DF.M  AM*  I  OK  KKieiv.S. 
iOtIiixt;i  .loiii'ti.'il. 

'Thei'''  are  seven  I'liinpanies  ina  n iif:ii' I  iir- 
brii'k  at  (Mlawa,  Iml  iheri'  is  ,,,  nineh 


IHVIHKNO  N.I.  7. 

Xnliee  is  hereby  “ivcii  ih.'ll  a  dividend  nf 
I'M',  ibeinjral  lhe  rale  nf  7  per  eent.  pt  r 
an  n  II  III  )  nn  the  i  ’referred  SI  nek  nf  I  his  ( 'nm- 
pany.  has  been  deelared.  |iayable  .March 
l.'ilh.  lOln.  In  sha r(dinblers  nf  r,■|■nrl|  Feb- 
rnary  L’.’^lh.  I0F’>. 

IJy  nrdi'i'  nf  I  he  linard. 

.loX  X'  I’.  KKX'X  KDT  . 

, Seerel  ary  -I  reasiirer. 
Mnnln  al.  Februarv  'JSi  h.  lOld.  I3S) 


ANGUS  PARK  LAND  CO., 


hiviih;m>  NorieK. 

A  half-yearly'  iliv  ideiid  nf  .'i' ,  Inis  been 
detdared  by  Ihe  Direeinrs  nf  the  .Vimils 
I’ark  Land  Limiled.  payiiblenn  .March 
liOlll.  Ibid.  In  Ihe  sliarelinhlel's  nf  r(l■n|■l| 

•March  lOlh.  lOLL  . . . 

be  (dns, 'll  from  .Mari'h  lOlh  tnihe'JOih  insl. 


prn  perl  ii's  a  nd  an  I  iiii  Id  i  nc'  a  hea  d  I  II  is  >  pri  n 


sii  pply  1  he  ill  Ilia  III 
prnniineiil  n  al  <■■ 


I  im  'll  I  nf  Ihe  1 1  e  nia  I  i  1  e  mine,  lhe  lire  bei  ny  nf 
parlienlar  value  and  elassed  as  bes.seim  r 
iii  nial  ite. 

I’liv:  lhin'4'.s  ari'  Innked  fnr  in  the  develnp- 
im  III  nf  Die  ynld  held  ill  ihi'  Sliireenii  Lake 
di-iriel.  'I’ll  1  lie  vvesl  the  .Ser.'inilde  mine 
has  111  I  n  pill  nn  a  solid  fnniin'/:  imw.  iip-in- 
dale  maelnnery  beiii”'  inslalhd  which  will 
be  run  by  eleelriei  I  y . 

KKi  riSH  (  vei  l  AL  IN  <  ANNLKS 
<  OMI'ANV. 

Ln\iin\.  (»\r.  I’li'ilish  svmlieale. 

Imailed  by  Dr.  I '.'i  in  pbell.  nf  W'heallcy,  has 
plll'i'lia-i'd  eleven  ihnll'and  ael'es  nf  lhe 
iini'M  y:;ird(  Hint;'  l.'ind  arnimd  Ibidni  .v  and 
plans  In  i'i|nip  an  immense  ''nld  stnra.n'e 
planl.  eannine'  and  jam  faeinry  and  plant 
■  ml  many  ihimsand  acres  nf  Miiall  fruits, 
pntalni  s  and  garden  trind,. 


AMES-HOLDEN-McCREADY 


aktfki.y  ihvnnfnh 


SOO  LINK  IN  .lANI  AKX  . 

Snn  earniiios  fnr  .lann.'ii'v  -Imw  a  bin  'I'n 
increase  nver  lhe  eiirre-pniidilie ,  ninlith 
in  lOl:;.  in  all  'le|iart  iimnl  -  nf  the  mad.  i’"' 

The  nei  nperaliim'  im'inne  for  the  immlli  "" 
wa.'  SIS'J.MIS.  as  ennipan  d  with  .s'_’(iL070  in 
.laniiar.v.  lOl'J.  ;in  i  mrea-i  nf  .s-j  |  7  p  ps' 

Inlal  inerea-e  ill  ml  ine.inie  i'nr  ihe  seven 
mnnllis  to  .laniiar.v  ill  nf  ihi-  year  is  .SI.-  ■ 

The  Inlal  njuraline  riveniii'  fnr  (he 
mniit!i  was  Sl..'>7LMdL  a-  enmpared  with 
SI, 000. 001.  an  inerea-e  ,,1'  s.'ii 1  li:;.  'I’h,. 
Ij'm.ss  fnr  the  seven  innlilh-'  perind  was  ik 
S|.'!.L’7  LdSO.  as'airain-l  s  |  ii.'j.-,  4  .-,0  )  i',,,-  (  h,.  s|| 
enrrespondin}?  perind  twelve  immlhs  pre-  soi 
vinllsiv.  I’l 


si»!  i.o’  licnli.N  ^i\  I’ll  I  h.Tt  u  dix  i-lfiHl  **t’  *»ii'’  :iimI  1  liri’i’ 
D'lers  (  I  ••  I  I  |M'i'  I’l’iil .  ii|)«*ii  1  lM’j*r*‘t«’iTeil  e:if*it  ;il  'Dick  ** 
<’«>Mi|*;iri.\  ,  Doxv  I'.'iH'il  .-iihI  4*Di'Lin(iiiiLr.  tor  i  lie  ciii  r<  iii 
rU‘i'  (t* 'linielielilt’i.s  1)1  i(’r*i»nl  *iii  l  he  ;  |■;^lls^^T•  LMi..ks  n 
e<*i:i|)iiiv  oil  th*'  L'Olh  (lay  nT  .March,  lOK!.  will  h- 
al*l(j  al  the  **lliee(*t'  1  he  I'OHipait.x  .  in  .M'»nire;il,  mi  ,in; 
•r  iIh’  I'l  da.x  .*t  Vpii). 

H.x  older  <*l  the  ho.’ird. 

w.  A.  \i  \ 


MIL  .1.  IL  IMCKKN  KKTIKl'kS. 

Mr.  -1.  I!.  I’iekeii,  head  nf  -L  15.  I’ieken 
ik  ('ll.  has  elnsed  his  nlliee  nn  St.  .lames 
sireel.  .Mnnireal.  lie  will  relii'e  wilh  his 
sons  In  their  fniil  farm  in  Ihe  X'iairara 
I’eninsula. 


BRITISH  COLUMBIA  FARM  LANDS 

Al.mii  tl..*  «;1L\NT»  TiUlXK  PAN'IFK'  KAII.XVAY 

In  fr.'icls  of  nil)  .‘len’s  ;iii(!  opwiirds.  SinnII  rnsh  p.avmont. 

ik.’i.sy  Tt  riiis.  TnTj';s  (ir.\iL\xtr:Ei). 

NORTH  COAST  LAND  CO.  LIMITED 


!fi.r>oo,ooo.oo 


Metropolitan  Building,  VANCOUVER,  B.C. 


Success  in  British  Columbia 

.Mm),«f  an.vnne  can  m.ike  bijj;  mnne.v  nn  sid'e,  smiiitl  invesimenis  in 
Dritish  ('nliinibia  if  lliev  am  well  advised.  We  maintain  a  deptirfmeiit 
fnr  ni  '  iiOC  :id  v  ice  nn  I5.( '.  I  n  vest  meni  s.  Wril  e  for  whal  ever  iiirnrmat.inii 
ynii  wish.  We  111:1  ke  nn  eharp'e  fnr  advice  on  invesimenis. 

A<l<li'<*ss  Invest  iii<*iil  l><*|»l. 

THE  Bankers’  Trust  Corporation, 

.lAMKS  M.  VVII.ItOICN.  I>ri*si(l<*ii( 

VANCOUVER,  B.C. 


8%  SECURITIES 


W  t'sli  rii  .'locks  )),'i\'  li'oiii  7',  to  \'2' ,  net  oii  ejlt  ctltt'ctl  hnsjs. 

•  .\  lew  Wcsici'ii  l>oiiils,  of  uinioiildi'tl  rrli.'iliilil  v  jni.v  front  li' lo  S'j,',. 
we  I'.'Oi  fr('((intl,v  olTci'  slii.'ill  lots  of  siicli  .Securities,  Inti  lliey  never 

l.'isl  lone. 

I  low  iiiiieli  is  voiir  sp.'ire  ('.'iiiiL'il  e:iniinn'  '.’ 

WOLVERTON  &  CO.,  Limited, 

( .M (* III Im'I's  \'iiiif«>iM  it  Sliii-li  lx\«' liiiiii^i*.  1 

“ST.  JOHN— 


Willi  an  expemlil  me  of  .S.'iM.SOO.OOO  fnr  I’lildie  Works,  Indiisirial  De¬ 
vi  Inpmeni.  elf.,  now  Ktiiny;  nn.  .'iml  ;in  inere:ise  in  pnpiihi I  inn  of  ten 
I  lions, 'Old  in  Ivvn  years,  SI.  .bdin  Ucal  l'ks|;i|e,  al  present  prices,  nIVers  the 
besl  iiivesinieni  nn  the  nnu'kel  tn-da.v. 

we  handle  only  sneli  pmperli'  S  as  we  can  personally  reeommenil. 


ALLISON  &  THOMAS 


Real  Estate  Brokers 


^iS  |*riiic‘c  XVilli:ini  .Street,  ST.  .IIMIN',  N'.IL 
itHi'iaO'iNei;  itv  piatMissioN  hank  of  ni;vv  ititi  nsw ick. 


A  Safe  Investment- 


Absolute  proO'elion  for  your 
wril  ten  records,  books,  eonlraels, 
slocks  anil  ol  her  valiialde  paper.s 
is  surely  ti  safe  investment  for 
you  to  make. 

X  (HI  (•:in  oblain  siicli  seeiiril.v 
with  a.  Dominion  l'’ire  -  i’rool' 
•Side. 

We  will  lal;e  .voiir  old  safe  in 
pari  payment.  Write  for  eal.aloK, 
or  call  (o  see  ns. 


THE  (  ANADIAN  FAIRRANKS-MORSE  COMPANY,  Limited 

111  St.  .I.'iiitf's  Slrei*!,  AlON'i'ltF'AI.,  Qiiv. 


(New)  FREEMAN’S  HOTEL 

s  r.  JAIMLS  .ST. 

D|>er:ile(l  by  I'reeinan’.s  l.iniileil 

EUROPEAN  PLAN 

L'lO  Itoonis  Kales  from  $L.'>0  |ier  day  ii|)vvards.  Siliialed  in  the  reniro  of  the 
Kiisiiie.ss  and  I'iniincial  disiricl.  :i  few  minnies  I'roni  all  l{:iil\vay  stalinns,  Sleamsliip 
bindiii'-s,  pkices  td'  :iniiisemenl,  elc. 

F.  J,  GALLAUHFIt, 

Pre.s.  and  Gen.  Man. 


CANADIAN  FINANCE  AND  SECURITIES 

LIMITED 

Dealers  in  Real  Estate,  Industrial  Investments, 
Timber  Limits  and  Subdivision  Properties. 


Kent  Building 


Toronto,  Canada 


TAYLOR  SAFES 

Out*  (jiinlily  Only — Tlie  Itest. 

Fkst  :il>li.sli<*il 

lllLiN'< 'll FS  XViniiii>et>,  X’:iii(*<tiiv er,  Mitnire.al.  (.1 


«J.  &  «J.TAYL.aR,  I.IMITCD 

TORONTO  SAFE  WOflKS  —  TORONTO 


f 


